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MORTGAGE

2005-31015

THIS MGRTGAGE ("Sevuryy Instrument™ s piven «n GEPTEMBER 23, 1992 CThe mottgagost s

JAMES E. HOOD
AND JUDITH E. HOOD, HUSBAND AND WIFE

{"Borruwer”). This Securtiy Instrumeat 15 giveits
MIDLAND FINANCIAL MORTGAGLI:=, IKC.

which 15 orgamzed and ¢xisting under the iaws of STATE OF 10WA . and v.hos;

address 1s 206 6TH AVEKUE-SUITE 101

DE" MOINES, IOWA 50309 (“Lender™t. Barroaer owes Leader the panapal sum of
NE HUNDRED FIVE THOUSAND FOUR HUNDRED

AND L2J100 Dollars (11§ % 105,400.00

This debt s evidenced by Borrower's note dated the wene slate as thiy Savuity [ndrument ("Note "y, whinh pposades for -

e nthiy payments, with the full debt, of act paid cazlier, duc wnd jaable on QCTOBER 1, 2012
This Secunty Instrument socures to Lendet: {ay the repeyment o the Jobt evidenced byt Note, with interest, and all renenals,
exiensions and moditications of the Note. (b} the payment of all other sum, with interest. advanced under panapraph 7
nrctest the secunty of this Secunty Instrument: and {¢) the pertormance of Botrower's cavenants and agreements under this
Seunty instrument and the Note. For this purpose, Borroer does hereby mortgage, grant and convey to Lender the followiny

Courty, Mino:

descnbed property focated in COOK
AT 12 IN BLOCK 38 IN HOFFMAY ESTATES 71, BEING A SUBDIVISIOM OF THAT

PART LYING SOUTH OF HIGGINS ROAD (AS THAT ROAD EXISTED ON ACGGUST 30,
1326) OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1,74 OF SECTION 14.AND

0. THE NORTHEAST 1/4 OF SECTION 15 AWD THE NORTH 1/2 OF THE SOUTHEAST
1'4 OF SECTION 15, ALL IMN TCWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIFAL MERIDIAN, ACCORDI’” T2 THE PLAT THEREOF RECORDED
MiARCH 8, 1956 AS DOCUMENT 16,515,702, IH COOK COUNTY, ILLINCIS.

07-15-412-005

whih has the addess of 745 CUMBERLAND STREET, HOFFMAN ESTATES iSereer. Chinl.
i BT 60194 Promeily Addiosst )
Hhrme ' Zio Code] (CPrsperty Addios®)
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that Lender requires) provided by an inmsurer approved by Lender again bevomes available and 1s obtained. Borrower shall psy
the premiums roquired (o0 mamtain mostgage insurance i effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends i accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender of uts epent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for convevance in licu of condemnalion, are hereby assigned and
shall be naid to Lender.

In the event of a total taking of the Property, the proeads shall be applied to the sums secured by this Secunty indrument,
whether or not then due, with any exdess paid to Borrower. In the event of a paitial taking of the Property i swhich the fan
markei value of the Property immediately before the taking is equni to or greater than the amount of the sums scured by this
Socurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1 wnihing, the sums sevuted by
this Secenty [nstrument shall be reduced by the amount of the provevds multiplied by the following fraction: (r) the ot
amount of the sums secured immedialely before the taking, Jivided by (b) the fair marke? value of the Property :mmedintuly
before the taking. Any balance shall be paid 10 Borrower. In the vvent of a partial wking of the Property i which the fsr
market value of the Froperty immediately before the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrows: and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be 2pplied to the sums secvired by this Security Instrument whether or not the sums ate then due.

If the Property is abard aed by Borrower, or if. after nobice by Lender to Borrewer that the candemnor offers 1o make #n
award or settie 2 claim for darages, Borrower fails to respond (0 Lender within 30 days after the date the notice 15 piven
Lender is anthorizad 10 cotlect and 250!y the proceeds, at its option, either to restoration or repait of the Property or 1o the sums
sccured by this Securnity Instrument, whether or not then due.

Unless Lender and Bormower otherarie agree in wnting. and apphcation of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymentereferred toan pasagraphs | and 2 o1 change the amount of such payieats.

1. Borrower Not Released; Forbearun~= Bx Lender Not o Wanver. Extension of the time for payment or maodification
of amortization of the sums secured by this Secuntsanstrument pranted by Lender (o any successor in interest of Borrow ir shall
not operate 1o release the lisbility of the original Borroadt o Borrowes's successors in nterest. Lender shall not be required to
commence proceedings agains any successor in inlerest br refitie to extend time for payment or otherwise modify amortization
of th: sums secured by this Security Instrument by reacn «f any demand made by the onginal Bormower o Burnwer’s
successors in interest, An : forbearance by Lender in exercinng any 7ight or remoedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatint: Co-signers. The covenants and apreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower™ covenants and agreements shall i joint and” severzi, Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (8) is co-signing th s Secunty Instiument-only to mortgage, grant and convey thal
Borrower's inteszst in the Property under the terms of this Secunits Iastrument; (¥) 23 pot personally oblipated 1o pav the sums
secured by this Securily It strument: &nd (¢} agrees that Lendes and any other Borrower dauy sgree 1o extend, modify. forbear or
make any accommodations with regard 1o the terms of this Secunty Instrumeni or the Node watnout that Borrower’s consent.

13. Loan Charpes. If the loan secured by this Secunty Instiument 1 subject to a lawcatich sets maximum cas charges.
and that law is finally intzrpreted so that the interest or other loan charges colfected or 10 be colieciad in connaction with he
loan exceed the permitted limits, then: (s} any such laan charge shall he reduced by the amount noocsi@ry 1o reduce the charpe
10 the permitted limit: and (b} any sums already collected from Borrower which exceaded permitted Pimis will be refunded to
Borrower. Lendsr may choose (o make this refund by reducing the principal owed under the Note or by making a direct
pavient o Borrower. If a rfund reduces principal, the reduction will be ireated as a partial prepayiacal without sny
prepayment charge under the Note.

14, Notices. Any rctice to Borrower provided for in this Secunty Instrument shall be given by delivening 1t or by mailing
it by first class mail unless applicable law requires use of anuther method. The aotice shall be directed 10 the Propeny Address
or any other address Borrower designates by notice to Leader. Any notce 1o Lender shall be piven by first class mul 1o
Lender's address stated herzin or any other address Leader designstes by notice 1o Borrower. Any notice provided tor in thi
Security Insrument sha!l be deemed (o have been given 1o Borower or Lend2r when given as provided in this paragraph.

15, Governing Law; Severahility. This Security Insirument shall be governed by federal faw and the lsw ot the
junsdiction in which the Property is located. In the event that wny provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such confl ct shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunly Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one confozined copy of the Note and of this Secunty Instrument.
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24. Riders to this Saecurity Instrumenl. 1f one or more ticers are executed by Borrower and recorded (ogethe!
with this Sseurlty Instrumant, the covenants and pjresmants of each suzh rider shall be Incorporated into and shall amend

sad supplement the covenants and agrasmants of this Security Inslrument as if the tideris) were & part of this Security
Ingtrument.

{Check applicabie boxlesi

; Condominium Rider 1-4 Family Rider
Plannad Unit Development Rider Biwpekly Payment Rider
! Rate Improvement Rider Second Home Rider
D Otherls) specifyl

Graduated Paymant Rider
Balloon Rider
V.4 Rider

E Adjustabls Rate Rider
|

BY SIGNING BELOW, Borrower accepts and agrees 1c the larms and covenants containad in this Secutity Instrument and
in any rider(si exoruted by Borrower and racorded with il.

\““-\ \ g' // ]
f [-*—- DRI }‘6_ = [_Sm
Witness jdju?é E. HOOD Borrower
rd
L e A X f‘ﬂ— & "{’4_ s
Witness JUDATH E. HOOD Bonower
-t
Botrowner
£y Sealy
Rottower
Q
~}
wh
b
) <.
I
N
STATE OF ILLINOIS, COOK County ss:
I, . 2 Notary Public in and for said
county and state do heraby certily thal

JAMES E. HOOD AND JUDITH E. HOOD, HUSEAND AND WIFE

personafly known to me to ba the same person{s} whose namels) subseribed to the {oregoing instrument, appeatcd belfore
me this day in person, and ackrowledged that THEY

signed and delivered the said instrument as THEIR
free and voluntary act, for the uses and

QGiven under my hand and ofticial seal{this er Comvol SE ) . /'(" C)
ANN MARE BUCAR -~ ?

RGTARY PyBLIC STATE OF H.L‘hbl& s } 1“"{ e r"{,L {41,

« WY JOVMRISSION EXP RLS,“MQQ

My Commission Expires:

-

-
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