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INDEPENDENCE GNE MORTGAGE CORPORATION I
A MICHIGAN CORPCRATION SRR A A
09 HOLIDAY PLAZA DRIVE §TE. 250

ATIESON, IL 60443
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) MORTGAGE
' THIS MORTGAGE (*Socunty Instrument”) 18 given on SEPTFMBER 23RD , 1§%2
\‘\) The montgagor iy THOMAS NEEDHAM/AND MARYEETE KYLE-NEEDHAM, HUSBAND AND WIFE
" AN EATHOMAS o, NEED-M . . .
’ 5! ("Bosrower™). This Secunty Instrument ts given @0
{4 gy
_ \ INDEPENDENCE ONE MORTGAG! CURPORATION, A MICHIGAN CORPORATION .
A which is organized and existing ender th: liws of MICHIGAN . and whosc address is
NG 300 GALLERIA CFFICENTRE, SCUTHFIELD, MI 48034

{*Lerder”). Bomower owes Lender the princinal sum of

WINETY FIVE THOUSAND AND N2/I U

Deliars (LS. $§ 35,006.69 ). This et is evidenced by Borrower's pote dated the same dale as this Secunty

instrument (“Notz”™), which provides for monthly paymaus, with the iull debi, il not paxd eariicr, doc and payabk on

GCTGBER 157, 2622 . This Security Instument secwres o Lender: (a) the repayment of the debd evadenced
by the Note, with interest. and all rencwair, excnmons and moifcanons of the Nowe; (b) the payment of all other sums, wath
intcrest, advanced under paragraph 7 to prodect the security of this bezunty Instrument: and (¢) the performance of Borrower's
covenants aad agreements under this Security Instument and the Nori. For this purpose, Borrowar docs hereby morigage.
grant and convey o Lender the following described property Jocased in

COOK County, linois:

v o~

L3T 9 IN TIMBERS ESTATES PHASE i, BEING A SUBDIVISION UF PART OF P
THE WEST 1/2 OF THE SCUTH EAST 1/4 OF SECTION 27 AND TdE EAST 1/2 N \
0F THE SOUTHWES? 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANCE 12 EAST _j %
OF THE THIRD PRINCIPAL MERIDIAN, ACCCROING TO THE PLAT THERIOF

ECCRDED CCTOBER 12, 1990 AS DOCUMENRT 37517819 IN COOK CCUNTY,

ILLINQIS

$27-27-4912-003
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which has the address of 17401 BRIDALWOOD LANE ¢+ TINLEY PARK ‘
|Street] [Cayl
lllincis 60477 ("Propesty Address”);
1Z:ip Code]

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
(TENW 1378LY (32C

]
MECD9503 - 0592

Form 314 %90 ‘ags ] of 6 pages)
Great Lates Buciw Fores, t: B
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any condemnation or other wking of any part of the Propenty, or for conveyance in licu of condemnation, are herehy
assigned and shall be paxd o Lender.

In the cvent of 8 total uking of the Progerty, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then duc, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in
which the fair market valuc of the Propesty immediately beforc the taking is cqual 0 or greater than the amount of the sums
secured by this Security Instrument immediateiy before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totz! amount of the sums secured immediately before the tzking, divided by (b) the fair market vatuc of the
Property immediately before the taking. Any balance chall be paid (o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediawely before the taking is Jess than the amount of the sums
securad immediately before the taking, unless Borrower and Lender otherwise agree in writing of unless applicable Law
otherwise provides, the procoeds shall be apptied 1o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Berrower that the condemner offers t make
an award or scttke a claim for damages, Borrower fauls to respond to Lender within 30 days after the date the notice is given,
Lender 15 authorized to collect and apply the procecds, at its option, sither 1 restoration o repRir of the Property of o the
sums socured by tiis Security Instrument, whether or not then due.

Unless Lender ard Borrower otherwise agree in writing, any apphcaticn of proceeds to princapal shall not extend or
postpone the due date.oi e monthly payments referred t in paragraphs 1 and 2 or change the amount of such paymxeats.

11. Borrower Not i%e'c2<ed: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Bormower shall not opermc to relsass the hability of the original Bormower or Borrower's successors in inicrest: Lender
shall not be required to commence proceedings against any succeswor in interest o refuse o extend time {or payment or
otherwise modify amortization of the.sums secured by this Secerity Instrement by reason of any demand made by the
origina! Borrower or Bommower's suct=e5078in interest. Any forbearance by Lender in cxercising any right or remedy shall
not be a warver of or preciude the exercise of zay nght or remedy.

12. Successors and Assigns Bound: Joint 2ud Several Liability; Co-signers. Thc covenants and agreemenits of this
Sccurity Instrument shall bind and benefit the edccssors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower’s covenants and agreemends shall be joint and several. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (3} is co-sigring this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of thie Security Instrument: (b) is not personally obligased to pay the
sums secured by this Security {nstrument; and (¢} agrees that Lender and any other Bomrower may agree 1o extend, modify,

forbear o make any accommodations with regard o the (s of this Security Instrument of the Now withoot that

Bommowcer's conseat.

[3. Loan Charges. If the Joan secured by this Security [nsument is subpxt 10 a aw which sets maximan Joan
charges, and that law is finally interpreted so that the interest of other ki sharges collected or 1o be collecied in connecticn
with the loan exceed the permitied limits, then: (2) any such loan charpe <eli be redoced by the amoant necessary @ redoce
the charge o the perminied fimit: and () aay sumse already coliected from Borrower which cxceeded permitiad limits wifl be
refunded to Bormoser, Lender mav choose to make this refund by reducing the orinzipal owed under the Note or by making
a direct pavment to Borrower. If 3 r=fund reduces principal, the reduction il be (vaed as a partial prepayment without any
prepayment charge under the Note.

14. Nutices.  Anv nouce 10 Borrower provided for in this Security Instrument sha’i be given by delivermg it or by
mailing it by first class mai! unless applicahle law reguires use of another method. The Gutice shall be directed to the
Propesty Address or any other address Borrower designates 5y notice 10 Lender. Ary notie . Lender shall be given by
firs class mail 1o Lender's address statzd herem or any other address Lender designates by notice to Bomower. Any notice
provided for in this Secerity Instrument shali be deemed 10 have been given to Borrower of Lenacr vaer given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal aw (nd the ew of the
jnrisdiction in which the Property is ocated. In the event that any provision or clause of this Security Ingtnunerit or the Noke
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without ths confcting provision. To this erd the provisions of this Security Instrument and the Noke ace
deciared 10 be severable.

16. Borrower's Cupy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all cr any pan of the Prunenty or any interest
in it i sold or transferred (or if 2 heneficial interest in Bormower is sold or transferred and Borrower is not a natural person)
without Leader’s prior written consent, Lender may, at its opticn, require immediale payment in full of #il sams secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by (ederal baw as of
the date of this Security Instrument.

If Lender exercises this opton, Lender shall give Bormower notice cf acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay!all sums sceured by
this Security Instrument if Borrower fails 1o pav these sums prior to the expiration of this period, Lender may inveke any
remedies permiticd by this Secunty Instrument without fusther notice or demend on Botrower.

I8. Borrower's Right tc Reinstate.  If Borrower mests cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlicr of: (2) 3 days (or such other period as
ITEM 1a7HLE (9207 Form 3314 %90 (page & of 6 pages)
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24. Riders to this Security Instrument.

lIoncormcnd&smcxccuiodbyBo:mwuﬂmdedwgdhuwnh
this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pat of this Seaurity
Instrument. [Check applicshie box(es))

D Adjustable Rate Rider D Condominium Rider D 14 Family Rider
(1
L_j Graduaied Payment Rider

D Planr:d Unit Development Rider D Biwaekly Payment Rider
D Balloon Rider

D Rate Improvement Rider D Second Home Ridex
L] oerts) spity

BY SIGNINC BELOW, Borrower accepts and agrees to the lerms and envenants contained in pages | threugh 6 of this
Security Instrusicat and in any rider(s) executed by Borrower and recorded with it

Witness: Witness:
; o/
/dc" v /{éew (Seal) (Seal)
’oms NEEDHAM, A/K/A THOMAS J. -Bomower MARYBETH KYLE~NEEDHAM -Borrower
T.J,A/ MEEDHAM

e / ’/ 4 s
- (Seal) %&MM (Seal)
Borruwer Borrow

er

STATE OF ILLINOIS, (e County ss: i
L, /e LETV £y AKSE 'DngS R aNo(aryPublicinandforsaidooumyandm ;_‘2
. »~
do hereby cortify that THGMAS NEEDHAM AND MARYEETH E YLV—K‘%UHM, HUSBAND AND WIFE r:) .
, personaily known 10 me 10 be the same porsori(s® whose name(s)  4re & _

sbscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdjed that they signed
and detivercd the said instrument as their

frec and voiuntary act, for the wses 27t purposes wherein sel
forth.

Given under my hand and official seal, this
“OFFICIAL SEAL” 3
Mary Bets Evans . " &

Katary Public, State of Hij) ‘m / P! (,,7"*
By cOTT I L1loes L .}‘ ﬂ t Q

L PSP oS o5 PP PAISA - o

Netary Poblic
‘This instrument was prepared by

238D

dayof SEPTEM3ER , 1952
My Commissioet cx

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(Name)

600 HOLIDAY PLAZA DRIVE STE. 250, MATTESCN, 1L 60443
{Addreas)

ITEV 1ITSL8 [9202)

Form 3014 W90 (page 8 of 6 page:)

Gorx? Lakew Bubiwes Foree, i 3
Ts Crier Cat 1-300-530- 1303 (X D11
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