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MORTGAGE

DEFT~ 01 RELGRDING

MICHAEL R. CHRAPKIEWICZ AND LYNN M. CHRAPKIEWIGZ,
KIS WIFE | : e : e

("Borrower”). This Security Instrisment is given fo
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STANDARD FEDERAL BANK FOR su‘;m’es | .S ceurmr Ramm
which is organized and existing under the laws of THE UNITFD STATES oF AHERIGA oy Wllosc '

addressis 4192 5. ARCHER AVE CHICAGO ILLI::J 60632 .
, : N me }. Barrower uwes Lc.ndur the. prnupal S0 uf _

THIRTY VIVE THOUSAND DOLLARS & NO CEHTS
: nmnmgus $ 35, 000 00 '1

This debr Js evidenced by Borrower's note dated the same date this Securiy instrument ("Note“) wh:_ch prowdcs for

“monthly payments, with the Rel) debi, it not paid earlier, doe and payablu.. on OCU4™R 1, 2022

This Secwrity Instrument secures to Lender; (a) the repayment of the debt evidenced by the Nete wuh interest, and all rum.walq.
extensions and modifications of the Note: (b) the payment of ull ather sums, with inferes:, aivanced under parsgraph 7 ta
nroteet the sceurity of this Sceurity Instmmem and () the perfnrnwnw of Borrower’s covenaits ped pgreements woder this
Security fistrument and the Note, For this purpose; Borrower does liereby mortgge, grant and contey 1) Lender the following
described property located in CO0K ‘ * County, !lhmns

LOTS 83 AND B84 1IN SEVERN"S sunnxvlszon oF BLOCK 16 IN swzwaar'*»
SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 38 uaaTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAR, IN COOK CGUNTY
ILLINOIS. : - o

. PIN '19-01-302- Dll 0000 AND 19 01~ 302 012*0000

R7i3022
~ which has the addsess of 4347 § TROY SY : CHICAGO . Swee, Cigh
. -‘ " 4 qn ; . . . . . c - :
Minois 60632 (Zip Code] { Prcperl}r Add}“f& ) | e
. ' : ST ) S Form 3074 . 8/8C
ILLINGIS - Single Family-Fannle Mae/Freddie Mac UN!FQHM ENSTRUMENT . Pageictt . Amended £191
@b sFlllL) 0105} ¥MP MOATGAGE FORMS 13312928100 - 1800I521- 7291 -
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Tiatures now or heeafter o part of the property, All n:plm:mm.m:sf und'-t he<covired by this Suuti{y

. Bstemnnt, Al of the Toregoing is teferred to inthis Security Instesment as the “Property,”
© BORROWER COVENANTS that Borrower s lawfuliy seised of the estite hérehy conveyed and Has thc right 1o martgoge,
grant tisd convey the Propesty and that the Property is anencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against. all claims and demands, subject 10 any encumbranees of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for nmmnul use and non-nmturm covennns wnh lsm:tcd
vaciations by jurisdiction to constitute o uniform sectirity instrument covering reab property.
UNIFORM COVENANTS, Borrower and Lender covenang tnd agres-as follows:
1, Payment of Pringipal and Interest; Prepayment and Late Chnrges, Borrower 5hull promplly iy who.n due the
pri_nupd'l of und imterest on the debt evidenead by the Note and any pn,puymuit und tie charges due under the Note.
' 3, Funds for Taxes and Insurunce. Subject o applicable law of to & written waiver by Lender, Borrower shall puy to
' Luulu on the day monthly payments are due under the Note, until- the Note i paid in full, a sum ("Funds") for: () yenely tixes
and assessments which may attain priarily over this Seenrity Instrument as a lien on the Property: {b) yearly: feasehotd pnymenss
or ground reats on the Property, if any; {¢) yearly hizard or propenty insurance premiums; () yeaily flood insurance premitims,
i any; (ob yearly medigage insurance. preminms, if sny; snd (£) any sums puyahlu by Barrower to Lender, in uecordance with
the provisions of pumbu*ph 8, b hiew of the payment of mortgage insiirance premiums, These items ore culted "Eéerow Rems."
Lender may, &t @y tawycolleet and hold Funds in an amount not to excecd the maximum amount a lender for ¢ federally
related mortgage loan niay rGire for Borrower's escrow account under the federal Reol Estate Settlesnent: Procedures Act of
1974 us amended from e dme, 12 U.S.C. Section. 2601 ér seq. ("REbPA 3, unfess another law that apphies o the Funds
sets & lesser amount. [F so, Levdsi pay, ut any time, collect and hold Funds in an amount ot to exceed the lesser nmount,
Lender may eslimate the amount o Fands dug on ihe busis of current data ax rcasouable estimates of expe'uditnres of future

Eserow ltems or otherwise in aceordanee whh apphulhlt. faw. .

fincludting Lender, if Lender is such-an instituliorar in any Federal Home Loan Bunk. Leader shall apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrower for holding and- appiymg the Funds, annunlly analyzing the escrow. account, or

a charge. However, Lender may require Borrower (o puy wone-time charge Tor an independent real estate tax reporting service
used by Lender in connection with this foan, uniuss applicable law provides otherwise. Unless an agreemient is made. or
applicable law requires interest to be puid, Lender shall rot b: rt.qmrcd to pay Borrower any interest or ¢arnings on the Funds,
Borrower and Lender may agree in writing, however, that interes shall be paid on the Funds, Lender shall give to- Borrower,
without charge, an annual accounting of the Funds, showing’ credirzand debits to the Funds und the purpose for which cach
debit 1o the Punds was made. The Funds are pledged as additional security Sor all sums secured by this Security Tnstroment.

U the Funds held by Lender exceed the amoums permitied-to be heid by upplu.xble law, Lender shatl account to Borrower
for the excess Funds in aceordzitce with the requirements of upplluzblu e 41 the amount of the Funds held by Lender o any
fitme is not sulficient to pay the Escrow lems when due, Lendermay so notify Borrover in writing, and, in such cise Barrower

twelve monthly payments, al Lender's sule disceretion,

Funds beld by Lender. If, nder paragraph 21, Lender shall acquire or sell the Propenty, Lendel, prior to the acquisition or sale

this Security Instrument,

1 and 2 shill e applied: first, to any prepayment charges due under the Note; second, to amounts paynbtr wnder pamgmph 2
~third, 10 interest due; fourth, to principal duc; and last, to any inte-charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines und impositions unnbutablc o’ llm Pmpcrly
which may attain priority over this Secrity Instrument, and leasehold payments or ground rens, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, ar if not p.ud in that manner, Borrower shall pay theni on 1ime directly
10 the person owed payment, Borrower shall promptly furnish to Lender all potices of amounts 1o be paid under this paragranh,
[T Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipts evideéncing the payments.

Barrawer shall promptly discharge any. fien which has priogity over this Seeurity Tnstrument unless Borrower: (u) agrees in

“writing to the payment of the obligation secured by the Hen in 'y manrer mu.pmhiu to Lender; (b) contesis in gouod fuith the fien
by, or defeads against enforcement of the lien i, legn) proceedifigs which in the Lender's opinion aperate to prevent the
ariforvement of the lien; or (¢} secures from the holder of the Yien in ugreement satisfuctory to Lender sibordinnting the fien-to
this Seeurity fstruest, 1 Lender deternines ihat sny parl.of the Praperty is suhject to a lien which may itain priovity over
this Security Instracacat, Lemder may givee Borower a nuliee identifying the Ben. Borrower khnll -,nmly tie Hm or mlm ¢ ar

= intore of thi actions set forth above within 10 days of llu. L,nlmi, of nbtiee. _ :
L . : S . , . o Foim 3014, 9}9:;

f’ma 2 n) 8

[ U UD P S PP

TOC'I"PHF R WITH all tLJnNQ«EJu: Il@rlucAuLa 9@ %mmugm appuriennnees, i
wdttion !mﬂ itlh

The Funds shall be held in an incitarion whose deposiis are inburml by a federal agency, mslrnnwmuluy, or entity:

verdying the Escrow ltems, unless Lender pays Bolrorver interest on the Funds and applicable faw permits Lender to make such

shall pay (o Lender the wmount neeossasy 10 ke dp (he dcflcu.ncy Burmwu sm" "'"ikb up the defmicncy i 10 more tlum '

‘of the Property, shall apply any Funds held by Lender it Ihc timé nf ucqmsmon or sale as a credit sgainst the sims churLd by

_32053;4.35 - ‘_ .

Upon payment in' full of al) sums secured by this Security hntrurnmt Lunder shali-promptly refuml m Bnrmm,r any

3. Application of Payments, Unless apphcablc faw provides otherwisc, slf puymnents received by U'm'u‘ umlcr parn;rupin =
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UNOFFICIAL,GOPRY, ,

5. Hurard or Property Insurance, Borrower shinll keep the improvements nuw existing or hereafier erected on the
- Praperty insuresd against toss by fire, hzards included within the term "extended coveruge” and any other hazirds, including

floods or floeding, for which Lender requires insurance, This tnsurnee shatl be muintained in the amounts and for. the periods

that Lender reqiires. The insurance carrier providing the. insurance. shall be cliosert by Borrower subject 10 Lendeis approval
which shall ot be anreasenably withheld, 1T Borrower fails 1o maintuin coverage described above, Lender iy, al Lender’s
option. obiain coverngs to protect Lendet's tights i the Property in iccordinee with paragraph 7,

Al instraeee policies and renewals shall be ueceptable to Lender and-shl) include o standard mortgnge lem. L.cnd;.r

shiall have the right o bold the poticies and renewids. If Lender requlm, Borrower shull promptly give to Lender aff receipts of

putid preivms and renewal notices, In the event of loss, Borrower shull give prompt num.c (o the i msuumcL ulrricl md Lender, ¢

Lender muay make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance procecds shull be applied to restoration or. repair of IhL '

Property damaged, il the restorntion or repair i economically fensible und Lenter's seeurity i8 not lessened, 1F the restoration of
repuic is uol cconomically (usible or Lenders sceurity would be lessened, the insurance proceeds stiadl by applled 1o the smns

* sceurcd by this Sccurity Instrument, whether or o then due, with wy oxcess paid o Borrower, If Boreower abadons the

Praperty, or doesov auswer within 30 days u notice from Leader that the Insurance carsier: has offered to seltlz n cluim, then
Lender may collect e insurance proceeds. Lender may ‘use the proceeds to repair or restore the Properly of 10 pay sums
seewred by this Seeurity Istrument, whether or not then due. The 30-day period will begin when the notice is given,

- Unless- Lender and Bosvower otherwise sgree in writing, any application of proceeds 1o princ;p_al shall not extend. or
postpane the due date of the swonthly puyments referred 1o in parageaphs 1 and 2 or chunge the amount of the puyments, If
usider paragraph 2) the Propeu.j i acquired by Lender, Borrower's right to-any insitvance policies.and proceeds resulting from
damage to the Propenty prior to the sequisition shall pass to Lender to the exent of the sums secured by this Seu:ri!y Ins!mmmt

immedintely prior 1o the acquisition.
6, Océupancy, Preservation, Mainterance ¢ and Protection of the Propmy, Bovrower's Loan Appllmﬂnn' Lca.wholds.

Borrower shidl occupy, establish, and use the f“rop.srty as Borrower's principal residence within sixty days afier the execution of .

this Security Instrument and shall continue to veeupy the Property as Borrawzr's principal residence for at Jeast one year after

- the dute of occupiney, unless Lender otherwise agiezs in writing, which consem shall not be unsensonably. withheld, or unfess.

exterualing circumstances exist which are beyond Gecrower's control, Borrower shall not destroy, demisge or impuir the

Property, uliow the Property to deleriorate, or commit wag'<-on the Property. Borrower shall be in’ defoult if any forfeitore -

- Aetion or proceeding, whether civil or criminal, is begun thot in.Lender's good faith judgment could sesult in forfeitare of the
Pmpcny or otherwise nuterially impair the lier created by this serwty fnstrument or Lender’s security Interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Canaira the action or pruwcdlng to be dismissed with a-ruling

that, in Lender's good faith- determination, prechudes. forfeiture of the Borrower's interest in the Property or other motesial

inpaicment of the Ben created by this Securily Instrument or Leiiter's secrnity Interest. Borrower shall alse be in Jefault if
Borrower, during the loan application-process, gave materiatly fulse or jnaceurie Toformmtion or statements 1o Lender (or fuited

1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, bt not limhed -

{0, representations cancerning Borrower's cceupancy of the Propenty as & principat reience. 1f this Security Tnstrument is.ona

leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: arduires fee title to the Property, lhs:‘

leu%imld and the Jee title shall not nierge anless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cover asts und agreements contained in

-3zzc'stz.36 |

“vhis Securily Instrumierst, or there is a legal proceeding that iy aagmﬁcnmly affect Lender’s rigats the Property (such ss &

procecding in bankruptey, probate, for condemmation or farfciture or in enforce laws or regulations) sz Lender may do and
puy for whatever is iecessary to protect the value of the Propuly and Lender’s ru.,hla in the Properiy f.ender's actions may
incfude paying any sums secured by a lien which has priority over this Security Instrument, uppeasing-in court,” paying
reasoiable am)rnpys fees und entering on the Properly 1o make rcp:urs A!lhc,ugh Lender may lnke action upnder.ihis pamg,mph
7. Lender does not huve o do so.

Any smounts disbursed by Lender umlLr this pumgmph 7 .s.'mil becomc addmonat debt of Borrower securcd by (his

Security Instrument. Unless Borrower and . Lender agree to ather térms of pavioent, these amotnts shitl bear, interest from’ thc_

dete-of disbursement at the Note rate md shatl be puy.tbla. with inferest, upun notice from Lcnder io Borrower rcque-mng
piyment,

Instrument, Borrower shall pay the premivms required to- maintain the ‘mortgage insurance in effect, 'If, for any renson, the
martgige inswrance coverage required by Lender Japses or censes to be in effect, Borrower shall py the premiums required (o
ahtain coverage substantially Lt[Ullecm t the mor(gage-insurance previously in effect, at a cost subsiaminlly couivalent (o the

-8, Morigage lnsumncc. {f Lender requ:ch mortgagy insurance s o comhtmn of making lh(. loan seutrcd by this Secnrity '

cust 1o Borrower of the mortgage insursnee prwwuqu in effect, from an alternmte ntortgage insurer spproved by Lender, If

substniially equivalent tmortgage insurmnce coverage is not available, Borrower shill pay to Lender enchi month o sum equal to

one -welfih of the yearly mortgage insurance premium being paid by Borrower when the insurance COVLI‘-l},L iapsed or ceased to

be in dffect. Lender will secept, use and retain !hcsc pavnmnts s aioqs reserve in heu of mongﬁgc ‘insurance, . Lass reserve

Pag 00 0
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ADJUSTABLE RATE RIDER
{1 Yur Trensary Index—Rate Cups)

THIS ADIUSTABLE RATE RIDER is made this 1 7TH dayof SEPTEMBER c 19792 amdis
=7 incorporated inta and shall be decmed 1o amend and supplement the Morigage, Deed of Trust or Securlty Deed (the
“*Security Instrument) of the same date given by the undersigned (the 'Borrower'’) to secure Barrower's Adjustablc
Tate Note {the “'Note’’) to STANDARD FEDERAL BANK FOR SAVINGS
{the “*Lender*) of the same date nhd covering the property dw;cnbed

in the Sccurity Instrument and located at:

4347 S TROY 5Y CHICAGO IL . 60632
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

- ADDITIONAL COVENANTS. In addmon to the covenants anil agreements mndc in the Security tnsuumcnt,
Horrower and Lénder further covenunt and agrec as fel}ows

A, INTEREST RAVE AND MONTHLY PAYMLNT EHANGh& )
The Note provides for wa juiial interest rate of 5. 000 %, The Notc pravides for changes o the inleru.l riste and the

-monthly payments, as follovia:
. 4. INTEREST RATE AND [ANONTHLY I'AYMENT CHANGES

({AY Change Dates .
The interest rate I will pay may cbirge on the first day or OCTOBER- 1, . ., 19 93, and on that day

every (2th month thereafter. Each date orwhich my ;nleres; rate could change is called a *“Change Date.”’

{B) Fhe Index ' :
Beginning with the first Change Date, ray nterest :ate wn]l be based on an Indcx The "lndex" is. the weekly

average yield on United States Treasury secunitics ndiusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Inaci fizure available as of the date 45 days before each Change’ Date
i3 called the **Current Index.’’
If the Index is no longer available, the MNote Holdar wili chooue a new index which is based upon comparable
information. The Note Holder will give me notice of 1his ~hoice, .

(C) Caleulntion of Changss
~Before each Change Date, the Note Holder will calculatc riv'new interest rate by adding TWO AND
ONE HALF percentage points { 2.50 %) to the Cuprent Index, The Note Holder wili then round

the result of this addition to the nearest one-cighth of one percentag:. point (0.125%). Subject 16 the limits stated
in Section 4{D) below, this rounded amount will be my new intersz.rate until the next Change Date,

The Note Holder will then determine the amount of the monthly paymznt that would be sufficient 1o repay
the unpaid principal that I am expected to owe at the Change Date in fwl.onche maturity date a: my new interest
rate in substantially equal payments. The result of this calculation will be the riew amount of my monthly payment.

22067426

{?) Limits on Inferest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 7.000 %% or less than
3.000 %. Thereafter, my interest rate will never-be incrensed or dezcrensed on any sin gle Change Date by
.more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preveding cwelve months, My
interest rate will never be greater than 11.000 %,
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amouni of (ny new monthly.
' payment begmmng on the first monthly payment date after the Change Date until the amount of my nw.nthly pay-

ment changes again.

{F) Notice of Chunges

_The Note Holder will deliver or mail to me a notice of any changes in.my interest rate and- lhc amouut o!‘ my
momhly payment before the effective date of any change. The notice will include information required by law to-
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Pruperty or n Beneficlal Interest in Borrower. 1f all or any part of the Property or any interest
in it is sok! or transferred {or il a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

 prohibited by lederal law as of the date of this Security Instrement. Lender also shall not exercise this option if:
{#) Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s security
will not be nmpa:red by the loan assumption and that the risk ofa breach of any covenant or ngrt.ement in th‘s Secur1~
Ly instrument is acceptab!e to Lender.

To the extent pcrmmed by applicable law, Lender may charge a reasonable fee as a condition to Lender s con-
sent to the loan assumption. Lender may also requiré the transfcree to sign an assumpiion agrccmcnt that is. acncpb
able to Lender and Lhat obligates the transferee to'Keep'| all the promises and' agreements made in ‘the Note and in
this Security Instrument. Borrower will' continue w0 be obhgmed under the Note and this becurrcy Insrrumem unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE AIDER — KARSEGN. Hidpil mx.mm&&x PSS THT AN AL 4 80868 12 31 X Xeh X
GB», B22A waon VA3 MORTGADE FORMS » (313)20%.8100 + (860)521-7201 ‘
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