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Th:s dr:bt i ev:denced by Borrower s note dnu:d Lhe same nw, agithis’ Secunty Toastrument ("Nute™);: which provides for monmly'
poyments, with the:full debt; if‘not paid earlier, duc and payable on October 1, 2007 . This Security
Insiniment seciires to Lenderi-(a) the: repayment of the debt eviderices by the Nois; with:inferest, &nd- all renawals; entensmrs and
modifications ‘of itho Note: (b) the payment of.ali ‘other sums, will: intereést, ndvanced under paragraph:7 to'protoct the security of
ihig Security Instniment; and (c) the performance of Borrower's éovie'din s and agreements under this Security Insthiinent and the
Nuw For uﬂs purpose, Bonrowcr does hercby morfgage. grana‘ ahd comv .sy mLender t.he fullowing described ptopenyflbcamd in
----- v GO e i IR S Coumy,nlinois- :
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('8, (gzard or Properly Inguy N@FA Il% @Uﬂv eafu; orocted onthe Pmpcny L
_ rmuxui ugainst loss oy fire, hazards included within the term " verage” and any olhcr hazards, including floods or

flooding, for which Lender rcquircs insurance, This Insurance shall be maintained in the amounts and for the periods that Lcndu
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be - arireasonably: withheld, 16 Boifower fails’ to” mbintalii covérdge” bscribed: sbiove; Lionder” may, o Lendu"s opbﬁn, ohta:n'

x coveragcwprowctLender'snghlﬁ*mthcl’mpertymnccnfdaﬂdewithpﬂgmph‘l Py sttt L

Al insurance policies and rénewals shall be acceptablé to!Lender atid shall Includé a standard mtmgnge dlnime bmder shall)
-have. the right-t6 hold the-policiesiand: renewals; If Lénder recuires; Borfower shall promptly give'ts Lender:all téceipts of pait:
premitims and ‘renewal notices, In' the eventiol- loss;Bomwer ‘shiallfiive pmmprnaﬁce m the instmmce carrier and Lender. Lender _
may'rﬁ'akc proaf:of loss if not mide promptly by Borrowis.: * R N EE R I LE A L i .

“(Jitlegs Lender dnd Borrower otherwise i dgtee in miting, insumnw procéeds ahall be: applied o' resmﬁm or mpmr of mc
Pmpény damaged; if die restoration or repalr is'cconomicatlyfeasible/inid Lender'y security'is:not lessened; If the restorktion or
sepair is not: economically: feasible or Lenilér's sccirity woulid be lossensd, the: irdursicy procesdy shall be applisd to the sims:
seitieed by -this Seurity Insirument, whether or not then due, with any oxcess paid to Borrower, If Borrower abandons the
Propetty;or 'dos 'siot unswer within: 30 dayi-a noties frony Lendie thit the' insurance carrier his offered ib seitls & claim, then
Lender may cotlect the iusitrance proceeds. Lender mbiy-use- 1he Procesds to Tepair o Testoné e Property or m fny aurm secumd:
by thils Secuirity Instrunicot; whither or not then due. ‘The 30-day périod will begin when'the notie'ls given! |

“Unless Lender and Boriuwer otherwise agree in wiiting, iny appliation of proceeds to'prinicipal'shall not oxlmd or puatpom- '

the due duté of ths monihly payimients referred 10'in paragruphal and2'or change tho amount of the' payments, 1f under paragraph
Z1 the Pmperty is aéquired by Lender, Borfower's 'right to'any' lisuimnto” poticies: and' proceeds resilting from  damags to'the’
‘Property ‘prior 'to- the acquisition s a!} ,sass m Lehdcr tbflhe extent of lhe luths w:ured by nms Becunty Imma lmmedla!cly
prior 1 the nequisiion.” ST U N e BT T
i"76, Oceupancy, Preservation, Mamtemuee and P‘rotecﬂon onhe Propmy, Borrower's Loau App!imuon, Leasehoids.’
Borrower shall occupy, establish, and use wie “roperty M’Borrawcr s'ptificipal residence withiin Sixty days afier theé: execistion of
this' Secisity Instrisment and shalf continye 1007 apy the Property g9'Boirower's princijial residence for at least oné yeor after thi-
date ‘Of ocCiipaficy, unless Leniler otherwise ngicée’ir writing; Which”consent shiall not:bé unreasofiably withbield, of onless:
extenualing clrcumstances exist which' are beyond Boviower’sicontral; Borrower shall not destroy, damsge or ‘impairllie Property,
~ allow ihe Projerty 1o deteriorate, or commit waste on th¢ Property. Borrower shall be in default if any forfeiture ction or
~ procéeding, whether civil or criminal ‘is begun' that’ i Eéndery' goid falh Juiigment could resultiin ‘forfeiniro of the Property or
othérwise materially impair the lien: créated by this Secarity Inatimany of Lender's sbcurity imterest. Borrower ity curé such a

defaiill aiid’ relnstale, as provided in paragraph' 18; by ‘causing ths wonior ‘procecding to’be dismissed Witk e ruling” thai; il -

Lender's' good: fuith detormindtion, preciudes forfeiture of the Barfows’4 ‘ntcfest In e Property o olier aterfl iimpsithient of
tho len criatcd by this Security Tistruiment or Lendor's securlty’ iriterest Bur'swiér sall also be in defedlt if Borfower; diring tio
oun applicatin proceds, gave mbterinlly falss or inbecuirate infontiatidh'6¢ ste/=iiicaty'to Ledder'(or failed to provide Lendet with

- any miterial mformbilon) in’ connéction With' theé 1oaii evidenied’ by ﬂw"l%w nciuding, But' ot limited “io, representations

“concerning Borrower's octupancy of the Property as & principil tesidence! TE thig Sccv:itv Intriiimierit 180 & ledsehiokd, Borrower

shalt coriply with all the provisions of thelease, IfBorrowcr acquues fes titls to the P 'o;.vrtv. lhe leaseho!d and lhe fee uue shnll
notm:rgeunlcschndcragreestothcme:gmnwnﬁng‘ P R L B L S

“7.Protection of Lender's Rightsiln the Property. 'If BMWer fails fo' pctfmm«ﬂ\e cover.n.*s and agl‘ecmems ctmlauwd in
(his Security Inssrument, or thetd is'a'legal proceedMg ‘that midy- significaintly' affeci Lendér's .:ght- in thé Property (such as &
procéeding in: ‘bankruplcy, ‘probite, for condemiiation or’ rurfelmn- or'10 enfoires laws or rcgulanons), ther, Lender may do and pay
for- whalevcr is necessary 1o’ protact the valiie of the hnperty sid/Leddér's tights in the Property Lenw S dtions’ may inclutle
paymg any"'sums secured by a 'lien ‘which Has pritrity "ovir ihis Secifity’ Insmhhwt,l Bpipeariniy in écirl, paying reasonable
attorneys’ fees and enlering on the Pmpcny m‘ma'kn repai:s Ahhbugh Lmder may takc écti(m under thls pm\oraph 7 l.cnda
do«.snbthavcwdoso B ‘ R S

* Any amounis disbursed by Lender undcr lhns pmﬁgrsph 7" siall becniné ‘additional dcbt ot‘ Bon'owu sccired by thu Sccunty
Insttarent, Utiléss ‘Borrower and Lendér ‘agice-to othér’ terms of qaymént. these amoufits!shall! Béar iterést:from’ the: datn of
dlsburscmcm at flie Not¢ rite and shalt be payable, with mﬁerest."upén notick froin Lendet 1o Bordwer réquesting paymem.

78, Morgage Insurance, ' If' Lcndcr rcqmrcd morlgage jrisiranice i ! cond:ﬁon of malmig the loan ‘secured by this’ Securily
Instrument, Borower shall’ pay tis preciims regiired to- ‘maintais ‘tie” ‘morgage isitrinice' in"effect, M for iy reason, the
mortgage insurance coverage required by Lender lnpscs or ceases o be in effect, Borrower shall pay the premiums reqmred to
obtain covérage substantially eqmvalcm to tie mongagc ‘ingiirance irevioiisly i efféct; at ‘a'cost’ subslanﬂaﬂy equivalent to the
cost 10 Borrower ‘of the mongage ‘insbrance previous!y ‘i ‘effécy, ' fiom"an-alieiais fmongage ‘Irisiife approved By Lender. 16
substantially cquivalent mortgage insirdnce coveragc ‘s ot aviilable; Ban‘ower shiill pay i’ Lender cach month a sum equal to

one-twelfih of the' yearly mongage insurance peeraium’ being pmc’l‘tiy’ﬂmov&u Witeni‘thie ingusance covmge tapacdior céased to
, bc m cffcct. Lender vnli accept, use and rerain ‘mcse paymmm ' 4 a loss redérvet in ‘liew’ ul’lfnortgdgcf. msumu:e Lom reserve
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UNOFFICIAL COPY

- 16 Borrower*s Copy. Barrower shall bs given one conformed coivy of the of] ﬂlislSccﬁi!lly lﬁwvmwm.-,-{ ERTEERAND:
17, Transfer of the Property or a‘Bengficial 1aterest In Borrowey.) 11{:all or any past of the Property or.any inlerest in t is
Aqld of sransferred (or if a benelicial intereat in Borrower is sold or transferred and Borrower 1s-nol ' natural person) without
‘Lender’s prior writlen consent, Lender may, al'ils option, require immediate payment in full of alt sums-secured by this Security
énstrugnc?L However, this option shali not be exercised by Lender ﬁc:gc;'cise is prohibited by fedcral law as of the date af this

ecurity ingtrument. T e ol

-+ 'Ti L'ender exérclses this oplisi;'Lendér shall give Borrower notice of acceleration. The notice shall provide a peciod of not less
than 30 days from the date the notice is dellvered or malled within which Borrower musi pey all sums securéd by (his Security
Insteyment. If-Bortpwer. fuils Lo pay. theso sums prior (o the expiration of this period, Lender may invoke any remedicd persnited
- by thid Sceyrity Instrument withiout further notico or demand on BOFOWSE.. 1= e oy sr Lo <o g
18, Borrower's Right fo Reinsiate, . If Bormower mecis cerisin conditions, Horrower shall have the right 1 tave
enforcement of thzs'SccuritF' Instrumeni’ discontinued g’ any tinfe prior" us“ihe ‘sarlier of:"(a) 5'days (or such other period as
applicable law may specify for reinstatement) before sale of the PYopery pursuant to any powet ‘of 3ale contoinied In'this Segini

Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Bortowes: (a) pays:Leader all -
sums which then would be due under this'Security Instrument and’ the: Nota jes/if no’ acceleération hal cceurred; (b) cures iny”

default of any other covenanis or agreements; (c) pays all expenses; incyred in caforcing this Security Instrument, Including, but
riot limited to, reasonable aitorneys' fees; and (5)‘, takes such action aste”ﬁm may reasonably require to assure that the llen'tff this
Security Instrument, Lander's righty in the Properly and Borrower's. obligation to pay tho sums sccured by this Security
Instrurnent’ shall: continr unchanged. Upon reinstatcment by Borower,: this Secirity Instrument and the obligations secured
hereby shall remain fuity cifective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrago 27, Gt SRS
~ 19, Sole of Note; Cheage »f-Loan Servicer,  The Noipor a-paral interest in-the Note- {together with this Security
Instrument) may be sold one ¢ yere times without prior fotice to Borrower, A zale may resuli in a change in the entity (known
as the "Loan Servicer*) that coliccis winnthly payments duc under the Note and this Security Instrumen. There also may be one or
~ more changes of the Loan Servicer varsiaied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of (e change in accordsnce with paraﬁraph 14 sbove und applicable law. The notice will siate the naime and
address of the new Loan Scrvicer and the aress to which paymients-should be made. The notice will ‘also contain any: other
information required by applicable law. o T ' :

. 20, Hazardous Substances, Bomrower shell not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in (he Property, Borrorven shall not do, ner allow anyone elss 1o do, anything affecting the Property
that Is in violation of any Envizonmental Law, The picred'np (wo soitkicds ihall not Apply lo:the prescnce, use, or storago on the
Properly of small quantitics of Hazardous Substunces i are generally rocognizéd 1o be appiopriate 0 normal reaidontial usos
and 1o maintenance of the Praperty. Lo . o

- ‘Borrower shall. promptly-give Lender writlon;notice of (ny iaveatigation, clalm, demand, lawsuil or other action by uny
governmenial or egulatory agency ox private.pacty. involving, i, “ruperty. and.any Hazardous Sybstance or Enyitonmeatal Law
of which Botrawer has schial knowledge. If Borrotver leams, or is sotified by any governmenital or regulatory aurthorlty, that sny
removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall prompily ke
necessary remedial actions in accordance with Environmenial Law, - :

As used in this parngraph 20, “Hazardous Substances” are those substracss defined as toxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosenc, winer flnmable or toxic petroleum products, toxic

pesticides and herhicides, volatile solvents, materials, containing ashestos or formaidel.yde, and radicactive materials. As used in

to health, stety or enviconmenil prolcetion.

NON-UNIFORM COVENANTS. Barrower and Lender Rirtié# é5iienant and agree as ol owe: . +:c 115 |
1 133: Aceeleration; Remedies, Lender shall give notice to. Borrower prior (o acceleration f)llowing Borrower’s breach of

i pagrph 20, “Envonmental Lo eans fodra e 4 s of e rsitan ber tho Bropary i o thl el

Ry PR ORI IR EY

Ty 06

bty ‘covénatt ‘ov ‘agrectent in this Seeurity Instrument’ (bt niot ‘prior 0 geceleration’ vader ‘Paragraph 17 unless

applicible lnw provides otherwise). The riotice shall specify: (d)' the defaulty (b} the sction reditned W' Cive the! defaislt; ()
3 dote; not Jess'thin 30 days from the diite the-notice'l given'to Borrower, By which ihé default tivas he cuved; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration 0¥ 1. sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! surther inform
Borrower of the right fo reinstaie after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require lmmediate payment in full of s1) sums secured by this
Security Instrument without further demand and may foreclose thia Security Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the _rqmedla provided in this paragraph 21, Including, but not |

limitzd to, reasonable atiorneys’ fees and costs of title evidence. ,

22. Release, Upon paymext of all sums secwred by this Security Insrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs. _ '
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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