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MORTGAGE

THIS MORTZAGE ("Securlty instrument’) laglvenon septesber 15, 1992 . The mortgagor 18
JOLEFA QERREMDNT, X WIDODY

2% '

LOANND. 7atd471)

{*Barrower").
This Securlty InstrumemJa Givento NIGWEST FUND!NQ CORPORATION,
AN TLLINOLS CORRBCAZTION : .
which ls organized and existing W ler the laws ot 11 L 1t018 , and whoso address I
1020 30t Street, Rulce 401, Cownwrw Orove, IiL 40313 ("Lender’)..
Botrower owes Lender the pringipal saunof  one Rundeec #ifty Three Thousand Nine Hundred Dollars and no/100
Doilars (LS. § 153,900,600 ) This dabyt is
gvidence) by Borrower's note dated the s7.me Jaie as Lhis Sacurlty Instrumant ("Note"), which provides for monthly
aymants, with the full debt, if not paki eamses, Zue and pugablu gn Cctober V, 1997 , This Security ‘
ﬁisfrumﬂnt sacures lo Lender: Sa} the repaymen® of the dabt evidenced by tha Note, with intorest, and all renewals, ’
axtensions and modilications of the Note; (b} the p2.yie1n of all other sumae, with Interast, advanced under paragraph 7
to protect the security of this Security Instrument; &vi {c] the performance of Borrower's cavenants end agreements
undar this Securily inatrument and the Note. For this pur,xoss, Borrower doas hereby morigags, grant and convey lo
Lander the foil+./ing described property loctted in covx
Cor=sy, minols:
THE SOUTH 1/2 OF THE FOUTIN 1/2 OF LOT 57 [%/%3E FIRRT AGOIVION TO MONTCLARE
GARDEN A SUSDIVIBION OF THL WEST 1/2 OF THE NERTHEASY 1/4 (HXCEPT RAILNOAD) IW
GECTION 30, TOWNBNIP &40 NORTH, RANGEL 13, BART OF YHI TKIRD PRINCIPAL NERIDIAN,
1N COOK COUNTY, ELLINGIE,

g2 1‘.-;0090

g2720560

Tax L.0., #:13:30.210-0620

which has the address af 3024 N MATORA AVE, CHICADG
|Sureat) [City)

lMinols 6o0e2s (‘Property Address®),
[2ip Cods)
TOGETHER WITH all the improvemants now or hercalter erected an the propenty, and all easements,
appurtenances, and Mxtyres now or hareafter a purt of the prapery. All replacemants and addltions shall also be
caverad by this Security Instrument. All of the loregolng is relerrad to In this Sacurlty Instrument ag the *Property.”

BORROWER COVENANTS that Borrowar is lnwlully selsed of the estate hereby conveyed and has the right to
mongage, prant and cunvay tha Proparty and that the Propeny e unencumbaered, except for encumbrances of record.
Borrower warrants and whi defend ganerally the title to the Proparty against alf claims and demands, subject to any
encurmbrances of record.
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Al Insurance policles and renewals shail b accaptable 1o Lendar and shall Include & standard mortgage clause.
Lender shali have the righi to hold the policies iind renewals. If Lender requires, Borrower shall promptly give to Lender
all racoipts of paid premiums and renawal notleas. In thi event of loss, Borrower shall %Ive prompt notico to the
insurance carrier and Lender. Lender may mak s proof ¢f loss i not made promptly by Borrower.

Untess Lender and Borrower otharwise agroe in wrtting, insurance procesds shall be applled to restoration or repalr
of the Property damaged, If the restoration or rapalr 1s economically feasible and Lender's securlty s not lessensd. If the
restoratlon or repalr ks not aconomicatly feasibls ior Lervler's securtty would be lessened, the Insurance proceeds shall
bu appiled to tha sums ascured by this Sacurity lnsirument, whether or not then due, with any excess pald to Borrowar.
i Bortower abandons the Property, or doss not answer within 30 days a notice from Lander that the Insurance carrler
has oifered to settla a claim, then Lender may collect tha insurance proceeds. Lender may use the procesds (o tepalr
or rastore the Property of to pay suma secured by thig Siecurity Instrument, whether ot not then due. The 30-day perlod
wilt bagin when Lthe notlce is given.

Unless Lencar »id Borrawer otherwise agraq In wrting, any applleation of proceeds to principal shall not extend or
pastpona the dua drie of tha monthly paymanta etarred to in paraqraghs 1 and 2 or changie the amount of the
payments. If tnder pars Jraph 21 the Property is acquirad by Lendler, Borrawer's right to any Insurance policles and
procoeds msulting tro Janage 1o the Properly prior to the actqulsition shall pass 1o Lender 10 the extent of the sums
secured by this Security Intrumant immexdiately (wior 1c the acquisition,

6. Occupancy, Preserviilor, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuny, establish, and use tha Property as Borrower's principal residence within sixty days
alter the execution of this Security Inst:ument anc! shall continue to occupy the Proporty as Borrower's principal
rosidonce for at least one year alter the % of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not ba unreasonably withhwid, or unless Sdanuating clrcumstances exist which are bayond Borrower's control,
Borrower shall not dostroy, damags or impair the Propenty, allow the Proparty 1o dateriorale, or commit waste on the
Property. Barrawer shall ba In defauit if any for/ek ure action or proceeding, whether civil or criminal, ls begun that In
Lender's CIOOG fakth judgment could result in foriewre nf the Praperty or otherwise materlally impalr the lien created by
this Security Instrument or Lender's securily interast 2<rrower may cure such a default and reinstate, as provided In
parsgraph 18, by causing the action or procesding to ba 2i2missed with a ruling that, In Lender's good fatth
detormination, prociudes forfelture of the Barrower's Inturest in the Proparty or other material Impailrment of tha lien
croated by this Sucurity Instrument or Lendsr's security inte:9s), Borrower shall also b in default If Borrower, during the
ivan appilcation process, gave matarially fatse or naccurate inarmation or statemants to Lender (or taed to provide
Lender with any material information) In cannection with the lour £victenced by the Note, Including, but not limited lo,
roprasentations concamlnﬁorrowar's occupancy of the Prop 3ty e a principal residence. It thiz Security Instrument Is
on o leasshokd, Sorrower shall compiy with all the provislans of the les e If Borrower acquires foa thle to the Property,
the ieasahald and the fee titta shall not merge unluas Londer agrees to the =ieiqjer In writihg.

7. Protection of Lender's Righta In the Property. It Borrasor falls to periorm the covenants and agreements
contained In this Secyrity Inatrument, of there ls a legal procae ding that may slvticantly affect Lercier's rights In the
Praparty (such as a proceeding in bankrupley, srabate, for cor demnatlon or fortcituze or to enforce laws or
reguiations), then Lendar may do and pay for whatever Is noce Jsary to protect the v lue of the Property and Lender's
tights In the Property. Lender's actions may Inctude paying any sums secured by a ller: which has priority over this
Securlty Instrument, appearing In coun, paying reasonable atic rnoys’ fees and antering on Yie Property 1o make
repaire. Although Lender may take action undar this paragraph 7, Landor doas not have to do no

Any amourts disbursed by Lendler under this paragraph 7 shalt become additional dobt of 8zrrower secured by
this Security tnatrument. Unless Borrower and Landor agrae to other terms of payment. thase amounts shaft bear
interast from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice fmm Lender {0
Borrower roguesting paymant,

8. Mortgags insurence. Ii Lendler required mortgage Insurance as a condition of making the loan sacured by this
Security Instrumant, Borrower shall pay the premiumas required to maintain the montgage ingurance in effect. If, for any
reason, the mortgagoe Insurance coverago required by Lender [3paes of ceases o bo In aftect, Borrower shall pay the
pramiums required to ablaln coverage substantlally equivalent to tha mortgage Insurence previously In effect, st a cost
substantially aquivatont 1o the cost to Borrower of the mortgagn insurance praviously in effact, from an ahernate
mortgage Insurer approved by Lender. If substantlally equivalent morfgage Insurance covarage ls not avaktable,
Borrower shall pay 10 Lendar each month a sum equal to one-txelith of the yearly morigage Insurance premiumn being
paid by Borrower when the Insurance coverage lapsed or ceasad to be in effact. Landor will accent, uge and ratain these
payments as a loss roserve in llou of mortgage Insurarce. Loss reserve payments may no longer ba required, at the
option of Lender, ¥ mortgage Insurance coverage (in the amovunt and for the periods that Lender requires) pravided by
an insurer approved by Lender again bacomes avalablo and s obtained. Borrower shall pay the premiums required to
malntain mong:”gto insurance in aftect, or 10 provide a loss rest rve, until iha requirement for mortgage insurance ends
in accordance with any written agreemant bétween Borrawer and Lender or applicable law. ‘

H IO SINAEF RAVI VL NS 7P W0 LIIFOR RS INRTRI IMENT FARM 4014 8 /60




08/8 9108 WHO4 U N O F F I@rﬂllum ‘l fQRu 14?;?%‘”““%“

swune v jo g0 v wewAed efmpeww) einbes 'UoHdo §Y 18 AV JPUST WG ULl J0ud §J8DUET oYUM (Losed
[RIMEU B JOU B) JOMOLOG PUY PALSJSURL) 1O PIOS 3] JSMOLIOH Uj WML [BO{)BUAQ T § 10} DOLIBISUBI) SO PIOS B) Y WY
1sainu Auk jo Apedord e 10 1ed Aue SO |8 §| “JemoL0g u| [oojauRg ¥ 20 Apedoid i jo Jjsums) L}

WBINBY] AYANO2G 9141 0 PUV SION ) J0 AJDD PEULIOKIOD SU0 usnD oq (ys semouog AdoD 8 Jemal0g i

"8K18J8A08 OX] O] DBJBIOBD GJW BION
By} PUB UWNABY) AYNIAG S1U) O SUDIENCID BU) Pud $IY1 0§ UOBAO BUJIJILIO3 0L INOLIM 10BYB UBAD Bq UED YI(UM
BION @Y) JO WBLNIISU| AJNOAG SYL JO SUOIEIACK JBLIO JORYS JOU [BYS 100D Yons ‘me) 8KqeoiddE Yim #10)yUOD &0
914} 40 WauInAEU| APN33E 1Y) JO 88NB(D 10 UO) Auw 133 IOAR B} ) "PAIRIOT B ALGOI BU) UDIUM U UCHT BN
O] 4O MB] B4} PUY MB| (10D6) AQ POUISAOD 04 YeyY WRWINIBU| ANONE SYL "ANIIQEIOAR IIr] DUILIA0D i

‘ydeiBesed sy vy pepircid o
UOAID UBLUM JOPUGT 10 JOMO1I0E O) UBAI LIBST BARY O PRLIBED B [IYS JUBWNIIBU| AHINDES B} U) 10) PepIAOID BOfIOU
Auy 18M0150g O) 02110U AQ BEIRUBIBEP JEPUL' S9GPDE KANI0 AUE JO LAY DOI3IE SEOINDY §J0PLET O) Ul S0 18Uy
AQ UBAID 8q (B8 JBPUST 0) 810U AUy “J8PUET O] BII0U AQ S8IBUDIRED HMOLI0G ESINEN 18Y10 AU IO SSRPPY ALedoud
8Ll O} PBJIBLIP @4 [WYP AO[I0U B1LL "POLIBL JGYIOUN JO BEN SLNDEJ MB; £N;IdR SRBIIN JeW $9B(0 184y AQ 3 Duliew

£Q 40y Bupenep-Aq UBAD 8q RS WwewWNISu] AWNDSE SIu) Ut J0; Papind J6m0L0G 0} B0 AUy 'SEOHON 'V

@ON eyl Jepun eBsmyd uswAuded Auw oy uewAudard med B 58 DO1BE) BQ W

UONONPes Oy} Ao $8INPEI PUNB! B | JeM010G O} WeiARd 10xP ¥ Bulysw AG 10 SION el Jepun pemo [djouud

oy} BudNpe) AQ Punic S1yL 8XBLL 01 9S00UD AL JSPUET SSMOLIOE (1 PEPUNEI BQ KM SHL)| PEIHLLIED PELASDXE

UM JOMOLIOG L0 K> 21103 Apussme swin® Auw () puw juy) peluued eyi 01 elusyd 41 8anpas o) Aussedeu

WNOWS oyl AG Peonpey oq {irar efsyo ueo| LN AUB () LeH) ‘SYW PEULLIBT By} PERIXE UNO| 84 YliM UCHISULIDD

U] PAISAJI00 8Q 0] L0 PERIT;iUD 685:8Y0 UNO| JBYI0 JO B8N B} 18U 08 peexliaiu) Ajuy 8) mB 1BY) pus salieyd
LIBO] WIRUKXPL S)08 LJIYM ME| U ) 12IaNE 8| jueunuisul Aunoeg iyl AQ pesndes ueo| ay) i ssbieyQ ueot g

TUOBUOD 8 J0MO0LI0F 1B 1NOLNM SION SUJ JO JLSLMLIBLY
AYInoeg s1y) JO B8} Byl O] PieBB) LM SLOHROLILIO0DT AUY X JO J88QU0} ‘AjpOW 'puaixe o} ea.08 Awwi Jam01i09
Jeio AU puw J9pue 1wy) $09,08 (0} PUR ‘UBLNIBU| AYINDBE BYI AG POINSE SwinE ) Aed O Pe1RDIIGO AjBuossed Jou
8 (q) UBWINIIIU| AINDBS B JO BLULIB) BY) 1871 AUBAOIJ QYL U1 1SRG 9,56M0.10g 18YL ABAU0D P jueud ‘eefiiow
01 Ao wauwsnaisu) Ajundeg oyl Buiulis-09 si 17 "M0N 0yl SINOXS JOU $90D IN] JUBWNIIBU| ANINDES Fi) sulbis-0)
OUM HIMOLI0g ALY 'T9I0A08 PUR 10| 8Q ([TUF BUU 220K PUR $ILBUA0D 8,J8m00g . | udmBeied JO suojeisod
8U) 0} 100/qNE “JMOIL0Q PUR JEpUET] )0 SUBISER ULl SICSPE3DND B4 HIBUSN i PUIQ BYS JUBLINJITU) AJINIES SIW

JO sjuewen;Be pur SUBUBAOCD 8] ‘SUBIS-0D ANIGETT [eram g PUR WHOP punag subjsey Pue 8108880008 T|

“Apewway 40 B Aue J0 081D10x8 81 87N108)T 10 JO JaNBM B 84 10U |[Bys Apewds JO ufly Au

Duysi018x8 1 :8pUET AQ BIUBIREQIO} ALY 1S8I8IU) Uf BIOBSBIING 4 MOLIOG 0 JaMO.,0F fBulBiio 8] AG epBW puBwWep
AuB 10 UOSER) AQ JUeLINISY) ANIES By} AQ POINOSS SWINE B )0 C/IBZILOWE AEPOUl BSIMIBLI0 JO JuBiABK Joj Buj)
PUBIXA O} O8N}04 JO 1$8J8)U | J098823N3 AuR nubnoe sDu)pessdid &2 Leunuos 0) Pagnbas 6q 10U |BYS J6PUBT 1880

U) SI0SEGIINE $,10M0I0F 10 10MOL0g 1euBiI0 0u JO AYNORI B{) 35/018. 01 BIRIBAC 10U jRYS 18MC1I0Q (O 18011
W 201830008 AU OF Jepue AQ perreill wewnnsu) AN0SS BYL AQ PN AUNS BUL JO LOPZILOWR JO UCHIBOIHPOW
10 WwewAvd J0) S} 01 JO LOBUOIXT *JSAIA, B [ON JPUET Al SOURILOT.04 ‘PISEIBLY JON JAMOLION 1§
‘sluewhed
4oNna Jo wnowe ey eBuvyo J0 2 pur | sydeiBeued uj o) peLey) suewAnd Al ey) 10 aep enp ey suodisod
1O PUBIXe 10U |eys (adjoupid o1 spoesosd jo uojedjdde Aus Bujm uf 60I0W e8IKIBYI0 J3'A0UOQ DU JEPLIGT $SIMN

‘ST UAL{L YOU 20 JOUIOUM WURUNASU) AWINOBE Ui AQ PEINLOSE JUWE Byl O) J0 AL8GOIY
8y} 0 4/uddy JO UCHIRIOIS® O} JOyLe 'Wondo sy 1w ‘spesaoid eyt Aidde pus [OB|I0D 0 POZIIOYINE #; 1~ uuan ‘el #) adjiou
OUL BJUD BL(} JOYS AP OF UIYNM 8PUSY O] PUOdIs) O] 9185 JAMOLOE 'SAIBWIND JOJ LUIBED B C()teP 10 UBME UR SR
0} BIBHC JOULIBPUOD B4J) 1941 JBMOLIOE O) JOPLET AQ 92]10U JOYB '} X0 'Jemouog Aq peuopuBqd 4 Auadosd oy} ||
‘NP LY} B8 BLLINSE Y] JOU JO JEIMM JUBLNHBUY
Ayinoeg sy Aq painaes swne oyl of pejidde aq [eys spesdoxd sy ‘sepinoid asimIsyI0 MB| #Iquoidde ssauUn
10 Dunm uy ee:08 8SIMIBYID J6PUAT PUT J8MO0/I0Q BEBJuN ‘DUl By $:0)8 AIBIRPOLILL} PBINDES SWNE BYI |0 WNOWR
oy Uy s8] 8 Duyyel ey 810j0q Aje1e;peww) Auadoig miuo SNJRA JpL SR 04} YOIUM u| Auedoig By jo Bulye
joiued ® JO JeAs By} U] 18MOL0E O] pid 92 1eye 8ouR|Rq Auy ‘DuiNe: eyl 610;0Q Al iBypeww| Auddosd 8y jO enRA
1ol 4|9 8y} (q) Aq pepiyp ‘Buprer ey) mwti A191PBLIL| PINORE BLINS BY) J0 JUNCWE 101 eyl (&) :uo)ows) Buimono)
o) Aq peydinwi speevosd 8y} jo JUNOWE o4yl AQ PINDeJ 8 ((BYN IGLUNASU| AiNDRG By} AQ PRINDES BLLNS By Tiufiim
uj 00.58 BEMMIBNO JOPUTT PUR JoMOLOY 8581 ‘B ey 810/0q ARTFPaWLI| Wewnasu) Aindes S|Y) AQ peindes suine
Y} 4O JUNGCLLR By} UBy} Jejeell 10 o} [enbe $) Bupy eyl 8j0jeq ABImpeuny) Apedoid Byl jO BNIBA IBYIBW J(B) B4} YOI
vy Auedosd eyl jo Buiyel mued 2 0 JUBAS 8y} Uj Jamo0110g 01 ped 8880X9 AUR LM ‘8NP UAYI 10U JO JEUIBM "JUBWNNRY|
Aginoag syl AQ paanoes swns ey) o) pejidd aq yeys speedosd ey ‘Auedoid By o Bupye (410) B 1G 1UBAB 8y) L|

"ApueT 0} piEc 8q eys pue peubees
AQOIeY #IB 'UC|BULBPUCO |0 N} LY SIUBABAUCO 10} O ‘AlStiold Sy O x;d fur o M;ﬂ JOLO )0 UONBLLIOPUDD AUB
UM LONDULOY U) ‘[EiUenbesUOD IO 100D 'SeBRWUID JO) WD IO PJSME AUt O SPSSI0IT # 1 'VONBUWIPWA] 0
‘uopoedsu| &) 40} esNB0 eiqRuosLes Binyoeds UORONAI L 0) JO(/d 10 JO BWJ; BY) 1 8I)0U JEM0LI0G onf
{8 J8DURT 'ALCOSJ 8L JO SUCHIIRTBU Pue UN SBLLE SITRIOTIN) BB Amw wale &) Jo JApueT ‘uonoedsuy ‘e

(vievl o2 'ONNYOT




UNOFFICIAI— COFL)OXNO. 76144711

secured by this Security tnstrument. However, this optlon ahall not be exercised by Lender if exercise Is prohibited by
toderal law as of the date of this Security fnetrtiment.

! Lender exerclses this option, Lender shall ?tve Borr swar notice of acceleration, The notice shall proviie a period
ol not less than 30 days from the date the notice is doliverad or matied within which Borrower musl pay all sums secured
by this Security Instrumaent. If Borrawe: (aifs to pay these sums prior to the explration of this perlod, Londar may Invoke
any remedles permittod by this Security Inatrument withotit further notice or demand on Borrower.

18. Borrower's Right to Reinstale. If Borrower maeet:: cartaln condllions, Borrawer shall hava the right 1o have
enforcemant of this Security Instrument disconlinued at any time prior to the earler of: (a) 5 days {of such other period
as applicable law may spacily for reinstatement) belore sa’e of the Property pursuant to any powar of sate contained 1n
this Security Instrument; of (b} entry of & judgment enlorcing this Security Instrument. Those condltions are that
Borrower: (o) pays Lender a\l sums which then wouk! be due under thig Sacurity Ingtrument and the Note as it no
accoloration had occurred; (b} cures any default ot any othior covenants or agreements; (c) pays all expanses Incurred
In onforcing this Securtty Ingtrument, Including, but not limted 1o, réasonable atlorneys’ fees; and {d) takes such action
as Lender may reasonably require to agsure that the len ol this Securlly Instrument, Lendac'y rights In the Property and
Borrower's obligatinn to pay the sums secured by this Security Instrument shall cantinue unchangad. Upon
relnstnteriont by oz owar, this Security Instrument and tha obligations secured heroby shall remain fully effective as i
no acceleratlon had zocurred. However, this 1ight to reingtate shall not apply In the case of accetaration under

paragraph 17,

19. Sale of Nots; Cre:ie of Loan Servicer. The Note or & partia! interest In the Nota (together with this Socurlt?‘r
Instrument} may be sold ora urmore times withou! prior natice to Satrower. A aale may resull In a change In tha entity
{known as the “Loan Servicer’ tha! collocts monthly paymi nig due under tha Note and this Securlty instrument. There
also may ba one or more changor. 21 the Loan Servicer unralated to & sale of tha Note. 1 thera 1s a change of the Loan
Servicor, Borrower will be given writter notice of tha changu in accordance with paragraph 14 abave and aﬁpllcable law.
The notica will =tate the name and ad2ieus of the now Loar Servicer and tho address to which payments should be
mada. Tha notice wilt also contaln any othe: s:tormation required by applicable law.

20. Hazardous Substances. Sorrower she' not causs or permit the presence, use, disposal, siorage, or release ol
any Hirardous Substances on or in tha Prapecty. Borrower shall not do, nor aliow anyone else to do, enything affecting
the Property thal is in violation of any Environmeite! L aw. The preceding two santences shail nat apply to the presence,
usa, of storaga on the Property of small quantitles o azardous Substances that are gensrally recognlzed tc be
appropriate 10 normal residential usea and ta maintenanv.e ¢! the Pioperty.

Borrowor shall pramptly give Lender written notice of ury iwasltigation, cfalm, demand, lawsult or ather action by
any governmental of regulatary agency or private panty anOi\ring e Property and any Hazardous Substance of
Environmenta! Law of which Borrowaer has actual knowledge. v Loowar learns, or is not'fled by any governmontal o
rogulatory authority, that any remaoval or other remediation of any Fezuricus Substarce affecting the Property is
necessary, Borrower shall promptly take alt necessary remedlal actlons i accordance with Enviranmental Law.

As usec! In this paragraph 20, “Hazardous Substances’ are those sub¢ tan a3 defined as toxic or hazardous
substances by Enviionmentat Law and the foliowing subslances: gasallne, <37usene, other flammabte or foxic
petroloum products, toxic pesticides and herbickdes, volatie soivants, materlale contalning asbestos or formaldehyds,
and raclloactive matoerlals. As used In thig paragraph 20, “Environmental Law” meane tecieral laws and taws of the
jurlsdiction whare tha Property s located thal relate to health, safely ar environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further coverant and agres ac follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior to accelerctlior: fallowing Borrower's -
breach of any covenant or agresmen! in this Security Instrument (but not prior 10 acceleraticn under paragraph
17 unless arpl!cubla law provides otherwise). The notice shall Sﬂeclfy: (s) the default; (b) the actionrequiredto
cure the default; () a date, not tess than 30 days irom the date the notice Is glven to Borrowyr, %y which the i
default must be cured; and {d} that talture \o cure the delault on or before the date spacitied in the notice may § .
rasult In accetaration of the sums secured by this Securily Instrumaent, foreclosure by Judiclal progseding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the {5_3
right to assert In the toraciosure proceeding the non-existence of a default or any other detense of Borrower 10 m
accelerntion and foreciosure. {{ the default is not cured on or belore the date specified in the notice, Lender at its e
option may require Immadiate payment in full of all sums secured by this Securliy Instrument without turther
demand and may torecloss this Security Inatrumoent by judicisl procseding, Lender shall ho entitied 1o collact al)
expensas Incurred in pursuing the remadies provided In this paragraph 21, Including, but not limited to,
ressonabie sttorneye’ fees and costs of title svidence.

22. Avisane. Upon payment of all sums secured by this Security Instrument, Lender shall reipasa this Securlty
instrument without charge to Barrower. Borrowar shall pay any recordation costs.

23. Walver of Homestead. Barrower walves sl tght of homesteéad axemption In the Propenty.
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THIS BALLOONRIDER s mado this15th dayof Seprember, 1992, andis incorporated into and shall be
deemead to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt {the "Security Instrumem*) of the
sama date given by the undersigned (the “Borrower”) la sec e the Borrower's Note to

MIDWEST FUNDING CORFORATION, AN ILLINOIS CORPORATION {the "Lender”)
of the sama date and covering the property described in the Security Instrumaent and located at:

Y024 W NATOMA AY:, CHICADD,I1L D834
(Propet, Ackress]
The Intarest rale stated on the Note I8 called the “Note Rate.” The date of the Nola ls called the "Note Date.” | undarstarxt
the Lerder may trangler the Note, Securily Instrumont and this Rider. The Lander or anyone who takea the Note, the Securlty
tnstrument and thla Rider by transfor and who Is entitled to rc ceive payments under the Noto is called the "Note Holder."

ADDITIONAL COVENANTS. |nadditlon to the covanants and agreements in the Security instrument, Borrower
and Leider turther covenant and agres as foliows (deapite anything ta the comtrary contalned in the Securlty Instrument or
the Note):

1. CONDITIONAL RICHT TO REFINANCE

Al the maturlty deic of the Note and Secutlty Instrument (the "Note Maturlty Data®), | will be able oblaln a new loan
{"Neow Loan®) with a nev: maturlty Oate of ocToBER 1, 202¢ . (the "New Maturlty Date"} and with an interest rate
cquni 1o the “New Loan Pat2” determined In accordance with Sectlon 3 belaw It all the conditions provided In Soctions 2 and
5 helow ere mat {(the *Cordit'anal Refinance Optlon”). If those conditlons are not met, | understand that the Nole Hoider ls
under na obligation to refinarce the Note ar to modity tha Naote, raset the Note Rate, or oxtend the Note Maturity Date, and
that | will have to repay the Ncterom my own resaurces or find a lender witting to lend me the money to repay the Ncte.

2. CONDITIONS TO OPTION

I} want 10 exercise the Conditlons: Refing.nce Optlon, certain condlilons ihwst be met as of the Maturity Date. These
conditions are: {1} | mmust still be the owrur wrk! occupant of the proparty subject Lo the Securlly Instrument (the "Property”);
{2) | must be current In my monthiy paymants_ > cannot have been mara than 30 days late on any of the 12 scheduled
monthly paymaits imwnadiately p«mocﬁng ths Note Maturity Oate; (J) there aro no itena, defects, or encurnbrances against
the Froperty, or othar adverse matters affecth» 1 tits 1o the Proporty (except for taxos and special assessments not yet due
and payable) arlsing atter the Security instr.mi vas recolded; (4) the Naw Loan Rate cennot be more than & percentage
points above the Nole Rate; and {5) § must malie a 'wiiiten request (o the Note Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Loan Rate will be a fixed rate of interest equri to the Fedaral Home Loan Mortgage Corporation’s required nei
yhald for 30-year lixed rale mantgages subject 12 a 60-day 1 handatory delivery commitment, plus one-halt of one dptm:snt
(0.5%). rounded lo the nearast ona-elghth of one percent (0.1:693) (the "New Loan Rate"}. The required net yleld shell be the
applicable net yield In effect on the date and time of day the Nuie -older racelves notice of my elaction to exarclse the
Condliional Rafinanca Optlon. I this required nit yield Is not ava'sbis. the Note Holder will determine the New Loan Rato by
using comgarable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Fate as calculated In Section 3 above Is not greator than 5 percenlage points above the Note
Rate and al other condltions required In Sectio 2 above arae satisfled, the Nte Hutder will determine the amount of the
moanthly payment that will be sufficlent to repay In full (a) the unpakd princlpal, p'us-{b} accrued but unpald interest, plus {c)
alt oihier sums | will owe under the Note and Securlty Instrument on the Note MaluyYy Date {assuming my momha(
payments then are current, as reguired under Sactlon 2 above), over the term of the Nrw Loan at the New Loan Hate In equal
monthly payments. The resull of this calcutatior will be the new amount of my new prir Gipal and Intereat payment every
month until the New Loan is fully pald.

09502426

8. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nota Holder will nolify me at leaat 60 calandar days In advance of the Note Maturity Oats winid advise me of the
principal, accrued but unpald Interest, and all olhor sums | am expacted to owe on the Note Matulr, Bate. The Note Holder
also will advise me that | may exercise tha Coniltional Ralinance Option If the condlitions in Section 7~ =hove are mel. The
Note Holder wit provide my payment record infar mation, togather with the nama, tile and address o the berson
ropresonting the Note Holder that | must notify [n arder 1o exercise the Condltlonal Refinance Optlon. ir ) m3at the conditions
of Secton 2 above, | may exarclse the Carlitional Refinance Option by notitying the Nole Holder no eaiier than 80
calendar day3 and no later than 45 calendar days priar to tha Note Maturity Date. Thae Note Holder will calculate the fixed
New Loan Rete based upon the Federal Home Loan Mo-1gage Corporation's applicable published required net yleld In
eftact on the date and time of day notificatlon is received by the Note Holder and as calculated in Seciion 3 above. | will then
have 30 calendar days 1o provide the Note Holder with acceptable prool of my required ownarshlp, cccupancy and proparty
lign status. Bofore the Note Maturlty Dates the Note Holdur will advise nme of the new Interest rate {the Now Loan Rate), new
monthly payment amount ardd a date, time and plice at ‘¥hich | must appear 10 sign any documents required to completa the
raquired reflnancing. | understand the Note Haolder will charge me a $250 pmcasslnP fee and the costs assoclated with the
exarcisa of the Conditional Refinance Option, including hut not iimited to the cost of updating the titie Insurance policy.

BY SIGNING BELOW, BORROWER accepts und agrees (o tha terms and covenants contalned in this Balloon Rider.

i fs Ay elorg Lol f -
Sctrowc Jﬁz%a’rununr Boviower

(oot {ast

Borrows Sarowe
[Sign Original Onlyj]
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