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1. BUYER, CORTEZ MADISON AND ALBERTA MADISON, HIS WIFE agreee to purchase,
and SELLERS, JOHNNY WATKINS AND BETTY WATKINS, HIS WIPR agree to naell to
Buyer &t the PURCRASE PREICH of SEVENTY JEVEN THOUSAND NINE HUNDRED DOLLARS
AND (0/100 ($77,900.00) the following deacribed property situared in the
County of Cook and State of Illinols legally described as follows!:

ARTICLES OF ACHREMENT FOR DRED

LOT 387 TN HAZELCREST HIGMLANDS THIRD ADDITION, A SUBDIVISION OF PART OF THE
SONTHWEST /4 OF THE NORTHEAST /4 AND PARY OF THE WRST 1/2 OF THE SOUTHRAST
1/4 OF SBCTION 26, TOWNSHIP 16 NMOWTH, RANGE 13, EAST QP THE THIRD PRINCIPAL

MERLOUAN, IN COOK COUNTY, ILLINOIS. .1}26-‘/“‘.@3

{harelnpitor referred to as “the premiseas™)

4/29037 e/

1. THR DMEN ‘
a. 1f che uyer shall firmt make all the paymenrs and perform all the

covanants and agraesants ln this agreement required to be made snd performed

by aatd Buysr, st '%e time and in the msnner herafnafter sat forth, Seller

shall convey or csus: to ba conveysd to Buyar (in joint tenancy) or his

nominea, by a recordunla, stampad general warranty deed with releasse of

homestesd rights, good ti le to the premians subject only to the Following

"permitred excepclona,” if auy: (a) GCenaral real estate raxea not yet due

and payable; (b) Speclal asseseuence confirmed afver this conrract date; (c)

8ullding, building llune and use 5o occupancy restrictions, conditions and

covenants of racord; (d) Zoning lrws and ordinances; (e) Easements for

public v:lifties; (f) Drainage ditchas  feeders, laterals and draln tile,

pipe or other conduit.
b, Tha performance of all the covearnts and conditions harein to be

performed by Buyer ahsll be a condition preczdent to B!&%ﬂ?fﬁE&ﬁﬁﬁﬁﬁFlon to $19.50

deitver the dewd aforesald. DOTESSSS TRAM 4760 0V/79/92 14106100

P N M L

. (a) Ar the time of the initial clouing, the Buyecs shall pay aum of
THIKTEEN THOUSAND FIVE HUNDRED AND 00/100 (513,500,00) plus or mlonus
prarationa, Lf any as (s herelnafrar provided; %

(b) The balarce of the purchase prlce, to wit: §64,400.00 to be paid 5
fn equal moathly fnstallments of $600.00 each commenclng on tnu ‘et day of
August, 1792 and on the lst day of each monch thersafter until the purchase
price s pald tn full ("LInstaliment Bayments”); !

(¢) The flnal paymenz of the purchuse price plus fnterest and any
penalcies as herelnalfrer provided, {f not sooner pald shall be due on the
lat day of July, 1997.

(4} All payments racaived hereunder shall he appliad in the following
order of priority: firsc, to interes: accrued and owing on the unpald
principal balance of the purchase price; second, to pey before dellnquent
atl taxor and amsedamenis which subsequent to the date of this Agreement may
become a4 llan on the premiaes; third, and to pay Insurance premjums falling
due afrar the dare of thie Agreament;

(a) Paymenta of interest to Seller shall be racelvad not Ln tenancy in
common, but {n jolunr renancy with the right of survivocahip.

(8) o addltton vo the aforementioned payments, huyer shall pay Seller
1/12 vt the annual taxes and 1/12 nf rhe anaual lnsurance paymenta as
required by Saller's lender.

3. TINSTALLMENT PURCHASE:
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(a) At least one (1) businees day prior tn the {inticial closaing,
Seller ghall furaish or cause to be furnlshed to Buyer at Seller's expense a
conmltment issued by & title {nsurance cowmpany licensed to do business in
Indiana, to lasue a contract purchaser’'s ticle 1insurance policy on tha
current form of Amer{can Land Title Association Owner's Policy (or
aquivalent policy)} in the amount of the purchase price covering the date
hareof, subject only to: (1) the general exceptions contained in the
policy, unless the real astate is {mproved with a single family dwelling or
any apartment bullding of four or fewer residential wunits; (2) cthe
"persitted exceptiona” set forth In paragraph 2; (3) other ritle exceptions
pertainfog to liens or ancumbrances of a definite or ascertainable amount,
which me; be removed by the payment o? monay and which shall be removed at
ot prlo¢ o the Inittal closing ard (4) acts done or suffered by or
Judgments upainar the buyer, or those clalming by, through or under the
Buyer.

(b) If tre titla commitment dlscloses unpermitted exceptions, the
Sellar ashall haveciirey (30) days from the date of dellivery thereof to have
the gald exceprivae waived, or to have the tftle {nsurer commi: to insure
againet loss or damage <hat may be causad by such exceptions and the initial
cloating shall be delayed, if necessary, during said 30 day perlod to allow
Seller time to have gaild excaptfons waived. TIf the Seller fails to have
unpermitted exceptions walvedl, or {n the alternative, to obtailn a commitment
for ticla {nsurance speclflad sbove am to such axceptlons, within the
anaciflad time, the buyer may teralnara the contract betwesn the parties, or
may elect, upon notice to the Seller within ven (1Q0) days afrer the
expiracion of the thirty (30) day pertod, to take the title as it then {is,
with the right to deduct from the purchede price, liens or encumbrances of a
definite or ascertainable awmount. Tf the Buyer does not so elect, the
contract between the partlies shall become ‘null and vold, without further
action of the partles, and all monlas paia by -Buyar hereunder shall be
vafundad.

{c) PERvery ticle commltment which conforms wicli subparagraph "a” shall
BE CONCLUSLVE EVIDENCE OF GOOD TITLE THEREIN ShoViH. AS TO ALL MATTERS
INSURED BY THE POLICY, SUBJECT ONLY TO SPECIAL EXCEPTIGeS THEREIN STATED.

(d) 1f cthe citle commitmant discloses judgmeats. agalnst the Buyer
which way become liens, the Seller may declare this Agreemerc wull and votd
and all earnest money ahall be Forfei{ted by the Buyer.

{e) Buyer's taking poasesalon of the premisea shall be conclusive
avidence that Buyer Lln all reaspecty acceplts and {8 aptisfied with the
phyaical condicion of the premiscs, all matters shown on the survey &ad cthe
condltion of tirle to the premisss as shown to him on or bafore the inltial
¢loantng. Saller shall upou gald delivery of poasession have no further
obligavfon with respact to the clicle or to furnish furcher evidence therof,
excapt that Seller whall remove any exception or defact not permitted under
paragraph 7(a) resulcing from acte done or suffered by, or judgment against
the Sellar.

5. SELLER'S REPRESENTATIONS:

(a) Seller uexprassly warrants to Buyer that no novlcee from any city,
village or ochar governmantal authorlty of a dwelling code violatlon which
oxlsrad tn the dwelling struccuce on the pramises harein describsd before
this Agrevment was axecuted, has bevn racelvad by che Swllur, Wis principal
ov hia agent withln tea (10} yeury of che date of axecutlon of this
Agroement.
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BUYER TO MALWTAIN:

6.

Buyer shall keep the imyrovements on premises and the ground Iin as good
repair and condfitton as thay now are, crdinary wear and tear exceptod and
Buyer shall have the right ta completely rehabilicate the premises fncluding
by way of example and not of limiratlion, Interior replacementa and repairs,
extacior replacemants and repairs, landscaping, etc. Huyer shall make all
necesdary repairs and renewals upon saild premises [ncluding by way of
example and not of 1imivavion, Interior and exterior painting and
decorating; window glass; hearing, ventilaring and air conditioning
equipment; plumbing and elactrical systems and fixtures; roof; masonry
fncluding chimneye and Fireplaces, euc. If, however, the sald premises
suall not be thus kepr {n good repair, and in a clean, sightly, and healthy
condtrion. by Buyer, except when necessary for the rehabiliration of the
premises  S=ller may aithar (a) enter same, himzelf, or by thelr agears,
servants, or smployeas, without such entering causing or constituting a
termination o0& riils Agreement or an Interference with Buyer’s possession of
the premlses, and aake the necessary repalrs and do all che work required to
place sald premisss in good repair and in a clean, aightly, and healthy
condition, and Buyer agrees to pay to liellar, as so much additional purchase
prica for the pramises, Uie expenses of the Seller in making sald repairs
and in placing the premisea in a clean, sightly, and healthy condition; or
(6} notify che Buyar to moke such repairs and to place sald premises 1n a
clean, sightly, and healthy carditfon within thirty (30} days of such notice
(excapt as is otherwise provided {n paragraph 13), and, upon default by
Buyer in complying with sald notice, then, Saeller may avall himself of such
remedies as Seller may elect, 1f anr, [rom thosa that are by this Agreement
or at law or equity provided.

Buyer shall make no major modificarions to the property without first
obtaining Seller's conaent.

7.

PRIOR MORTGAGES

{8) Seller reserves the rvight to keep or plaza a mortgaga or trust
deed ("prior mortgage”) agalnst the title to the preilstes with a balance
fncluding {nteresat not to exceed che balance of the purcimee price unpald at
any time under this Agreement, the lian of which prior movcgage shall, at
all times nocwithetanding that this Agreement 18 recorded, bz prior to the
interest that Buyer may have In the premises, and Buyer exorusoly agrees

upon demand to excaute and acknowledge together with Seller any such %3
mortgage or trust deed (but not the notes secured thareby). No ucctgage or n]
trust deed placed on sald premises {ncluding any such prior mortgase shall 2%
lo any way accelerate the time of payment provided for in this Agreement or .
provide for payment of any amount, elther interesc or principal, exceading w
that provided for under this Agreement, or otherwlse be in conflict with the Lo

terms and provisions of this Agreement, nor shall such mortgage or trust
deed {n any way restrict the right of prepayment, Lf any, given ro Buyer
under this Agreement.

(b} Seller shall from time to tise, but not less frequently than once
each year and anytime Buyer has ceason to beliave a default may exist,
exhibit to Buyar recelpra fnor paymants wmade to the holders of any
Indebradnays gecurad by any such prlor uorcgage.

{c) In the evenc Saller shall fall to make any payument on the
lndebtedness secured by & prioc mortgage or ghall suffer or permit chere to
be any ochec breach or Jdefault In the terms of any Lndebtedress or prioc
mortygayge, Buyer shall have tha crighr, but aot the obligation, to muke such
pavmanty or cura such defaulc and co offset che amount d¢ pald or expandad
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including all Incidenral costs, expenses and atrorney's feese attendant
thereto incurred by Buyer to protect Buyer's interssts heraunder from the
unpsid balance of the purchase price or from the Inetallment payments to be
made under this Agreement.

8. INSURANCE:

(a) The Saller rapresenta that I(nsurance ls in Ffull force on the
subject premi{ses and chat the premium for the paymsnt of said Lnsurance ls
batng hundled by the mortgage company. I[n the avent thar the insurance
censes to ba paitd by the mortgage company, Buyers agrec to pay for auch
insurance and the Buyare whall racelve credir agalnat the purchase price to
the extant that the montly payment sill includes a sum for the payment of
{nsurance.

(%) 'In casa of loas of or damage to such improvements, whether before
or after’ nrossession 18 given hereynder, any insurance proceads to
which sfther ov hath of the parties hereto shall be entitled on account
thereof, s%a') be used (i) In the event the fnsurance procoada are
gufficlent to fuily reconstruct or restore such improvementu, to pay for the
radtoration or reconstruction of such damaged or lost lmprovement, or (i1)
{n the event the ‘wsurance procesds are not sufficient to fully reconatruct
or restore such lmpyorewents, then the procesds of insurance shall be
applied te the unpald balapce of purchase price.

9. TAXES AND CHARGES:

It shall be Buyer's obligaiion to pay at Buyer's expense lamadiarely
when due and payable and priov to the date when the same ahall become
delinquent all general and spacial ~taxes, spaclal aduessmenta, water
charges, sever sarvice charges and oclier taxes, faen, liens, homeowner
aganclation assessments and charges now ur hersafrer levied or assessed or
charged agalnat the premises or any part tlecaof or any improvements there~
on, including those herstofore due and to foraish Seller with the original
or duplfcate recaipta cherefor.

10. FPUNDS FOR TAXRES AND CHARGES:

In addicion to the agreed installments, {f any, provided in paragraph
3, Buyer shall deposit wlth the Seller on the dny each imstsllment payment
tg due, or {f none are provided for, on the firar day of sach month
subsequent to the date of initial closing, untll the purchase zrice is pald L3

i in full, & sum (herein referred to as “funds”) equal to one-twelrih of the fg
yaarly taxes, assesgments which may become a lien on tha pramises, and the p
l gatimated annual premiums for the full payment of such charges one month &
| prlor to thelr each becoming due and payable. Failure to make the deposite Es
required hersunder shall conatitute a breach of rhis Agreement. The funds .

ghall be held by Seiler Ln an institution the deposita or accounts of which

are lnsured or guarunteed by a Fedaral or state agency. Seller 1s hereby

t authorized and directed to use the Ffunds for (he aforementioned taxes,

agsessments, cents and promiums. Seller shall, upon the request of the
Buyer, glve the Buyer an annual accouncing of all such funds deposited and
disburged Including evidence of pald receipts for the amounta so disbursed.

The funds are hereby pladged as additfonal gecurity to the Seller for
the pertodic paymencs and the unpafd balance of the purchase price.

If the amount of the Funda together with the future perfodic depoalts
of guch funds payable prior to the due date of the nforementionad charges
shall exceed the amount rsasonably es:timated as belng required to pay sald
chacges one month prior to the time ac whleh chey fall due such excess shall

L o
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be wpplied flrac to cure any breach ln the parfutmahco of the Buyer's
covenunts or agresments hereunder of which Seller has given written aotice
to Buyer and, second, at Buyer's option, as a cash refund to Buyer or &
credit toward Buyer's future obligationn hereunder. 1t the amount necessary
to make up the deficlency within 30 days from the date notlice is mailed by
Saller to Buyer requesting payment thersof.

Sallar may not charge for so holding and applying the funds, analyzing
said account, or verifying and compiling said assessments and bills, nor
shall Buyer be antitled to laterest ocr earnings oun the funds, unless
athurwige agreed {n writlng at the iime of execurion of this Agreement.
Upon payment in full of all suws dus hereunder, Seller shall promprly vefund
to Buysr any funds sc held by Seller.

11. BUYER'S INTEREST IN IMPROVEMENTS:

{a) ~la the event of the termination of thia Agreemant by lapsa of
time, forfejture or otherwige, all laprovemencs, whether Einished or
unfinished, hrthar Lnstalled or connttucted on or cbour said pramises by
the Buyar or cthers shall belong to and becoma the property of cthe Seller
without llabiltiy ¢r obligation of deller'e part to account to the Buyer
therafor or for any part thereof.

12, LIRNS:

(a) Buyer shell not wullfer or permit any mechanice’ llen, judgment
l1en or other Lien of any naiucs whatsoever to attach to or be agsinat the
property vhich shall or may be svyaclor to the righta of the Jeller.

{b) FRach and avery contrac: for repalrs or improvemanta on the
rroalses aforesaid, oc any part thersof, shall contain an express, full and
complets walver and releage of any and 2.% lien or claim of llen agalnst the
subject premides, and pno contract or apiezment, oral or written shall be
exscuted by the Buyer for repairve «r lmprovesants upon the premises, except
{f the same shall contain such exprass watver or relesse of lien upon the
part of the party contracting, and a copy of ernch snd every such contract
ahall be pramptly delivered to Sellsc.

‘. 13. PERFORMANCE:

(&) It Buyer (1) defaulre by falllng ro pay wheu due any single
insrallment or payment vequired to be made to Seller under tie tarms of thie
Agrowment and such default 1s not cured within ten (10) dayr «f written
notice ta buyer; or (2) defaults Ly the performance of any other covenant or

: agresnsut hereof and euch defaulr la not cured by Buyar within titriy (30) %g
A days afrer wettten notice to Duyer (unless the default f{nvolves a daagerous wJ
B condicton which shall be cured Forchwith}; Seller way treat such a default A
3 #e & breach of this Agreement am! Jallar shall have any one or more of the Sg
following ramedias fn addlzlon to all ocher righte and remedies provided at )
law or ln equity: {l) maintaln an actlon for any unpald installments; (ii) e

daclare the encire balance due and maluncaln an action for such amount; (1if)
foctalr tha Ruysc's (nteresc uncer cthis Agroement and recain all sums patd
as Liquldaced damages {n full axttafaccion of any clalm agningt buyer, and
gupon Buyac's fallure to surrender possesslon, matataln an actien for
posaasslon undec the Forclble Hrrry and Datainer Act, subject to the rights
of Buyar to reinstate as providad Lo thac Act.

{b) As addictonsl securits {n the vvent of defaulc, Buyer assigne to
Sullar all unpald renrs, and all rants which accrue thereafrer, and In
addicion to the rumedies provided above and i conjunctlon with uny one of
them, Sellar may collact day renc due and owing and may seek the appolnrment

“b
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(¢) 1f defavlt (o based upon the failure to pay taxes, assessments,
; {nsurance, or liens, Seller may elect to make such paymencs and add the
- amcunt to the principal balance due, which amcunts shall become immediately
‘ due and payable by Buyer to Seller.

(d) Seller may lmpose and Huyar agrees to pay a late charge not
axceedlng 5% of any sum due hersunds: which Seller elects to accept L3 dayas
after the date such sum was due.

(e) Norwithstanding anything vontained in subparagraphs (a) through
(d) to the concrary, thls Agreement shall not be forfeited and determined,
1f within 30 days after such written notice of defaulr, Purchuser tenders to
Seller ine entire unpald princlpal balance of the Purchase price and accrued
fncerest then outstending and cures any other defaulte of a monetary nature
affecting the premises or wonetary clalma arising from acce or obligations
of Purchréer undar this Agreement.

14, DRFAULT, VEES:

(a) Buyer o Seller shall pay all ressonable attorney's fees and coste
{ncurred by the o.her in enfercing the terms and provislons of chis
Agreement, includinz forfeiture or speclfic performance, in defending any
proceeding to which Buyer or Sellar i made a party defendant (or crediter
in the event of Seller‘us Lankruptcy ov belng declared {nsolveur) as a result
of the acte or omlaslona of thy other party.

{(b) (1) ALl rights =sail remedies glven to Buyer or Seiler shall be
distinct, separate and cumulaiivs, and the use of one or more thereof ahall
not eéxclude or walve any other -ight or remedy allowed by law, unless
specifically waived {n this Agreemenc; (2) no walver of any breach or
default of either party hereunder shall be implied from any omission by rhe
other party to take aay action on accouirt of any similar or different breach
or default; the payment or acceptance oFf =oney after {t falls due after
knowledge of any breach of this agreement by cuyer or Seller, or after the
terminatfon of Buyer's vight of possesalon hercuander, or aftar the service
of uay notlce, or after commencement of any sull, dr afcer final Jjudgment
for possession of the premises shall not relnstate, continue or extend thia
Agreement nov affect any such notlce, demand or suit c¢r any right hereundar
not hereln expressly walvad.

15, NOTICE:

All aotlces required to be glven under this Agreemerc shall be
congtrued to mean notice fn writing signed by ar on behalf of ‘cliw party
glven rhe same, and the same may ba served upan the other party aor his rgent

personally or by certified or vegistared mall, return receipt raquested, to 7]
the parties addressed 1f to Soller at the uddress shown in paragraph 3 or if ¢
to the Buyer at the addreaas of the premises. Notice shall be deemed made ;1

when malled or sectved.

16. ABANDCNMENT:

Fifteen days' physlcal abesnce by Buysr with any Lladtallment belng
unpafid for fifreen Jdays, and reason to balfave Buyer has vacated the
pranises with no [(ntent agaln to take podeesslon theveof shall be
conclugively deemed to be ap abindonment of tha premises by Buyer. In such
evant, and Ln addictlon to Suller's remedies ser Fforth tn paragraph L1,
Seller may, hut need not, entar upon the premlses and act as Duyer's agent
to pertorm necassary decotuciog and rapalry and to re-gell the premives

s



UNOFFICIAL COPY




UNOFFICIAL COPY

outright or on terms similar to thoss contalned [n Jhia Agroanent with
allowanca for then extsrlng market conditions. Buyer shall be conclusively
deamed to have abundoned any personal proparty remaining on or abour the
presisas and Buyer's interest therein ehall cthereby pass under thia
Agreeaent as a bill of sale to Sellar without addivional payment by Jeller
te Ruysr.

17. SELLER'S ACCRSS:

Sellsr may aake or cause to be made reasonable antries upon and
inspeccion of the premisss, provided thst Seller shall glve Buyer notica
prioc o any auch inspection apacifying reassonable cause therefor celated to
Saller's intarest in the premises.

18, CALCUTATION QF INTEREST:

Intacen” shall be paid on the principsl balance from time to time
unpaid, and shail not be prepaid.

19. PINAL CLOSING:

Buyar shall be wntiried to delivery of the Need of conveyance aforasaid
and 8 Bill of Sale to the pertonal praperty to be tranaferced ro Buyer undar
this Agreoment ar any time ujyon payment of &ll amounts due hereunder in the
form of cash or cashler's or cartified check made payable to Jeller, which
amount shall be without premi{um cr penalty. At the time Buyer provides
notice to Seller that he is prepaves to prepay all amounts due hereunder,
Seller forthwith elther shall produce and record at his expense a ralease
deed for the prior wmortgage, or obtuirn s currently dated loan repayment
lettar reflecting the emount necessary to dipcharge and release the prior
mortgags. Seller ehall have the right to. ripay and diacharga such prlor
mocrtgage in whole or in part from sums due hareunder from Buyer. The
repayment of the prior wmortgsge ahall be superviced and adminlstered by
Buyer's wmortgage lander, Lf any. Upon repaymest of rhe prlor mortgage
Seller shall receive the cancelled note and a( ralease deed Lo form
satisfactory of recording shall be delivered to Buyer.  Seller shall give
Buyer & credit sgafnst the balance of rhe purchase price for the cost of
recording such relense. In the event Buyer does not have » mortgage lender,
then the delivery of the cancelled note to Seller shall be siaul ianeous with
the delivery of the Deed Erom Sellar to Buyer, and to facliitate the
dalivery of documence and the payment of the prior mortgagae and t'e balance
of the amount dus hareunder, the parties agree to complete such enchznge at
the officey of the halder of the note secured by the prior mortgage. -at the
time of delivery of the Deed, Buyer and Seller shull execute and furnlah
such real estare tranyfar declarations as may be requlrad ko comply with
State, County ot local law. Suller shall pay the amount of any stamp rax
then imposed by Szate or County law on the transfer of yicle to Buyer, and
Buver shall pay any such stamp tax and meet other requirements as then may
be earablished by any local ordinance with regard to the tranafer of title
to Buyer unless othérwlge provided in the local ordinance. Any and all
tlcle expansea at final closing shall be borne by Buyer.

CELOTLEE
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20.  In the wvent Buyer procures flnancing for the final closing &ll coets
of satd financing shall be borne by Bnver.

21. RIDERS:

The provision coaralned fn any rider attached hersto are and for all
purposes shall ba deemed to be part of cthis Agreement as though hereln fully
gat farth,

22. CAPTIONS AND PRONOUNS:

The captlons and headlngs of the various sectlons or paragraphe of this
Agreemerc s:e for convenlence ouly, and ara not to be construed am confining
or llmitizng in any way the scope or inteant of the provisions hereof.
Whonever tho context requiras or permits, the singular shall include the
plural, the j!ve=l ghall include the singular and the masculine, feminine
and neurar shall Lr- freely interchangeable.

23, PROVISIONS SEVE.aBLR:

The unenforcaabllity o= ipvalldiry of any provision or provisions
hersof shall not veunder any ouher provision or provisions herein contained
unenforceable or invalid.

24, PBINDING ON HEZIRS, TIME OF E3CanCE:

This Agresment shall inure to tha tenefi{t of and be bindlng upon the
hefrs, executors, adalnisrrators, successsts and assigns of the Jeller and
Buyer. Time {8 of the essence of this Agrcewnt.

23. RECORDING:

Buyar shall be entliled to record a4 memoranvya of this sgraement at
Buyer's expeanss.

26, JOINT AND SEVERAL OBLIGATIONS:

The obligatione of two or more parsons designared "Sellor” oc "Buyer”
in thla Agressent shall be joint and several, and in such caase arch hareby
authorfzes tha other or others of thea same designation as hle or her
acrtorney-in~fact to do or perform any act or agreoment with reepsct 12 this
Agresment or the premises.

27. At the time of the initlal closing, the Sellar shall axoecute a
warranty deed Ln favor of the Duyers and the Buyers ghall execute &
qultclaim deed (n fsvor of cthe Jaller. The deede shall he deposited in
ascrow with Sellar's attorney. Scller's artorney shall dellver such deads
in accordsnce with the terms of the (ndtallment agreewen: for deed. In
event of a dispute between the parcies, then such dueds shall he held
pending the resolution of euch dispute betwean the parties.
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IN WITNESS OF, the partfes hereto have hereunto set their hands and eeals
cthis v 14%) day of AUEUST , 1992,

SELLER:

" . o
| g‘{ M&L___ éé//u_.bgb ;//{ e
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STATE OF LLLINOIS )
JLE!
COUNTY OF CO O X )

[, the undersigned, a Notary Public in and for eald County, in the
State aforesald, DO HEREBY CERTIFY that JOHNNY WATKINS AND BETTY WATKINS,
HIS WIFE whoue nameo are subacribed to this foregoing instrument appeared
before me this day in parson, and acknowledged that they signed, sealed and
deliverad the wald instrument ae thelr free and voluntary act, for the usen
and purposes thereln set forth,

)
J¥er  Luder ay hand aend offfcial eesl, cthis cﬂtadlf day of
e, —t 19 fa.-o

. s/ / ' ) AR
.,Mw.u. oA “/V { ttacatlat “OFFICIAL SEAL*

- var ER
Notary Publ?l DEBORAH A, COUNT

oL Natary Public, Stsie of llilncle

My Commission Expires 52/

Commission explras:

STATE OF ILLINCIS )
) §8
COUNTY OF CO 0O K )

[, the undaraigned, a Notary Public in and for msald County, In the
State aforesaid, DO HEREBY CERTIFY that CORTEZ MADISON AND ALBERTA MADISON,
HIS WIPE personally known to me to Vte the same person whose name {s
subscribed to the foregoing insetrument aypaared before me this day in
person, and acknowledged that he aigned, »zaled and deliverad the said
Inatrument as his free and voluatary act, for the vaes and purposes therein
get forch.

Given undsr my-whsnd and offfcial ?zfl, this - tg-*’éy day of
V3 S ommnecannnrare oy [ 4 YD

Y

Commisaion explires?

Thi{s Llnstrument preparad by:

LOUTS S. GASPEREC LTD. .
18225 MORRIS AVE. /P.0. BOX 1076
HOMEWOOD, ILLINOIS 60410

(708) 799-6480
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