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which is organized and existing under i e laws of - UNI"ED S'L‘M'ES o , and whose addréss i |s

100 Mittel Drive, W ood véLe, d; . 60191 Lt bl TR et
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ONE HUNDRBD 'I‘HIRTY FOUR THOUS A2~ AND Nofloo N N R TR LI O TR SR PUCTINTR
Dollars (US. $ 134,000.00 ). This deoras evidanced by Borrower's note duled thc same dale us Ihl‘i Seeurity
Instrument ("Note™), which pmvhtcs for monthly puymeriss, with the full debr, if not pad earlicr, due und payable on
OCTOBER 18T, 2022 , This Security In‘trumcm wcurus to Lender: (a) the repuyment of the debt evideneed
hy the Now, with interest, und ail nncWaLs exiensions and Wil "numas of the Note; (b) the payment of all othier sums, with
ineeest, advanced wnder paragraph 7 1o prolect the security of; this Seeurity Tnstrument; and (¢} the performance of Borrower's
covenants and agreoments undor (iis Sccurity instroment. nmi the ' Nzae: For this purposs, Borrower does horehy mortgage,
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_LOT 1527 IN STRATHMORE SCHAUMBURG un:w 18, BPING A SanIVISION OF PART

_ OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP. 41 NORTH, RANGE 10, EAST , ;
OF THE THIRD PRINCIPAL MERIDIAY, ACCORCING TQ PLAT. THERECF PEGISTERED I\;‘ o
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for the peritkls thit Londer rogquires. The insurance carrier providing the insurance shall be cliosen by Borrower suhjeet to
Lendor's appraval which shall oy be unrcasonably withheld. If wer fuils 0 inaintain coverage dosenbed ahove,
Lender inay, al Lender's option, abiain coversge (o proloct Lendor's rights in the Propenty in accordance with parugraph 7,

All insurance policics and rencwals shall be acceptable W Lendes and whall includo 8 stndard mongage clie, Lender
shall have the right 10 holid the policies and rencwals. If Lender requires, Bommawer shall prompily give 1o Lender all roceipls
of paid promivma and renowal nolices. In the cvent of loss, Borrowor shall give prompt notice 1o the insurance carrier und
Lender, Lender muy muke proof of loss if not made prompily by Borrower.

- Unless Lendor and Bomower otherwise ugros in writing, insance proceds shall be appliod 10 resiomlion of ropair of
the Property damuged, il tho restoration or repair i cconsmically feasiblo and Londer's wscurity is notl lessened, I the
restoration or ropair is not economically feusible or Lender's security would be lessened, the insurance proceeds shall be
apphied to o sums secuyred by this Socurity Instrument, whotlier or not then due, with sy excess 0 Borrower, If
Borrower abandons the Propenty, or does not answer within 30 days a notioo from Lender that the insurance carrier hax
affered 1 soitle & claim, then Lender may collect the insurance procoeds. Londer may use the proceeds 1o repair o7 restore
tho Property or W pay suniw securod by tis Security Instramens, whether or not then duz. The J0-day poriod will begin
when the sotles b= given, : [ ,

Unless Lerace ind Borrower olherwise agree in wriling, any application of proceods o principal shall sl extend or
pastpone the due dus of the monthly payments seferred o in-paragrasta | and 2 or change tie wnount of the payments, If
under parugraph 21 ine Propenty is acquired by Lender, Borrower's right w any insurnce policics and procesds resulling
froim damago 0 the Prepery prior 1o Ue acquisivon shall pass o Londer 10 the exient of the sums secured by this Socurity
Instrument immeshiatoly prios ¢ the sﬂuinilion. : . :

6. Occupancy, Preserveiior, Maintenance amd Protection of the Praperty; Borrower's Loan Application;
Lenseholds, Borrower shall accv,y. ostablish, and use the Property as Borrower's principal residence within sixty days
affer the executinn of this Sccui'ty Instrument and shall continue 10 oocupy the Property as Borawer's principal residence
for af Jeast one year ufter tho date ol ocvpancy, unless Lender otherwise agrees in writing, which consent shall not be
unregsonahly withheld, or unless extenuzang clecumstances exist which are heyond Borrower's control, Borroway shall net
deswrny, domage or impair the Propeny, allew thy Propenty 1 deleriorsss, or commit wasic on the Propenty. Borrower shall
be in dofoult if any forfeiuro action o progesdie g, whether civil of criminal, is bagun that in Lender's good (aith judgment
conld reault in fnfeire of tho Property or mb<ovise materially impair the lien created by this Secunily Instrument or
Lender security interost, Borrowes may cure such a dzezalt and romsiale, as provided in paragraph 18, by causing the activn
or proceeding 1 e dismissed with a ruling that, iu Lender's good faith determination, precludng forfeiture of the
Borrower's intesest in the Property or olher material impaimen: of the lien created by this Sccurity Insirument or Lender's
socurily interest, Borrower shall also be in defauli if Bomowar, during the loan application process, gave maiesially false o
ingccurste informution or staiements 0 Lender (or fasied & peoviie Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but nos limited o, r2p72acniations conceming Borrower's occupancy of tr
Property as a princijal residence, If this Securily Instrument is on a Joav.zid, Borrower shall comply with all the provisions
of the lense. If Borrower acquires fee titie o the Property, the leasohoid and the fee title shall not merge unless Londer
agrees 1o (k2 merger in writing. : - . Coe

7. Protection of Lender's Rights in the Property, -« If Bomower falls o peform the covenams and agroemems
comaincd in this Securily Instrument, or there is a logal proceeding thet may significamly affect Lender's rights in the
Property (such o3 a proceeding in bankrupicy, probate, for condemnation or forfcituie or to cnforce laws or regulations),
then Lender may do und pay for whatover is nccessary 1o protect the value of the Prinapy and Lender’s rights in the
Propenty. Leador's actions may include paying any sums sccured by a lien which has pcrity isver this Security Instrument.
wppearing in court, paying reasonable attomoys® Jees and caering on the Property 10 make. £xpairs, Although Lendor may
tnke action under this paragraph 7, Lender does not have (o do so. Coe e : L

Any amounis disoursed by Lander under this paragraph 7 shall bocome additional debt of Reimwer secured by this
Security Instrument. Unless Borrower and Lender agroe to other sorms of paymen, hese amounis sn2i bear interest from
the dale of dishursement at the Note rate and shall be poyable, with interest, wpon notice from Lener o Bomower:
requesting payment, S RTINS ]

8. Mortgage Insurance. : If Lender required mongage insurance 83 a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required 0 meintain tho mongage insurance in effect. M, for any
reason, the mortgage insurance coverage required by Lender lapses of coases to be in effect, Bomower shall pay the
premiums required 10 obiain coverage substantially cquivalent o the mortgage insurance previously in effecy, at a cosi
substantially equivalent (o the cost to Borrower of the morigage insurance previously in effect, from an aliemaie mongage
instrer approved by Lender. If substantially equivelent mortgage insurance coverage is nol available, Borrower shall pay W
Lender cach month 2 sum equal ‘o one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to bo in effect. Lender will accept, use and resain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no Jonger be required, al the option of Lender, if mongage
insurance coverage (in the amount and for the period thay Lender requires) provided by an insurer approved by Leader
again beeomes available nnd: is oblained. Borrower shall pay the preminms required (o maintain morigage insurance in
effect, or w provide 3 loss raserve, unti the requirement for mongage insurance cnds in accordance with any writien
agreement betwoen Borrower and Lender or applicable law. .~ - T S e g

9. Inspection. - Lender.or its agent may make reasonable entries wpon and inspections of the Property, Lendey: shall
give Borrower notice at the ime of or prior w an inspection specifying reasonable cause for the inspection,
cv 10, Condemnation, - Tho proceeds of any award or. claim-for damages, direct or consequential, in connection: with
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contgined in this

Sccurity Instrument; or (b) entry of a judgment caforcing this Sccurity Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be duc under this Security Instrument and the Noic ag if no acceleration had

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limied to, reasonsble atiomeys’ fees: and (d) iakes such action as Lender may

reasonably require 40 assure that the lien of this Security Instroment, Lender’s rights in the Property and Bomower's
R obligation o pay tho sums securcd by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
A this Security Instrument and the obligations secured hereby shall remain fully effoctive as if no sccelemtion had occurved.
) However, this right wo reinstate shall not applm the case of accelesation wnder paragraph 17, -

Ty 19. Sale of Note; Change of Loun Servicer.  The Noie or & patia) interest in the Noic (logether with this Securily }
i Instrument) may be sold one or more times without prior aotice to Borrower. A sale may result in a change in the entity |
feo (known as the "Loan Servicer”) thai collects monthly payments due under the Nole and this Security Instrument. There also :

may be one or more changes of the Loan Servicer unrelaied (o a sale of the Note, If there is a change of the Loan Servicer, i
I Borrower will be given writien notice of the change in accordance with pamgraph 14 above and applicable law, The notice
will state the wine and wddress of the new Loan Servicer and the address w which payments should be made. The nouce :
will also contatii =y other information required by applicable law, ,‘

Con
e

£,
‘3;_*

' E‘: . 20, Bheardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any ]

B A Hazardous Substaiices oo or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the i
€e Property that is in vieistin of any Environmenta) 1,aw. The gm:oding iwo sentences shall not apply w the presence, use, of |
) siorgo on the Propersy oF amall quantities of Hazardous Substances that are generally recognized 1o be appropriale !
aormal residential uses and (o mainicnance of the Property. {

- Batrawer shall prompily give Leader writien nolice of any investigsion, claim, demand, lawsuit or other action by any |
governmenia) or regulstory agency or-orivais party involving the Property and any Hazardous Substance ot Environmenial
Law of ‘which Borrower has aciual Lriwledge. If Borower leams, of is nolificd b&cmly govemmental o regulatory
authority, that any removal or ether renedizion of any Hazardous Substnce affocting the Propenty i necessary, Borower
shall prompily 1ake all nocessary remedial i ctions in accordance with Environmentat Law.

* As used in this paragraph 20, "Hazandous substances” arc those substances defined as wxic or hazasdous subrances by
Environmenial Law and the following substances; pamline, kerosene, other flammable or wxic petrolenm products, oxic
pesticides and herbicides, volatile solvents, matciia’: containing ashestos or formaldehyde, and radioactive malorials, As
used in this paragraph 20, “Environmenial Law” nans f>deral laws and laws of the furisdiction whero the Propenty is
located that relate 1o health, safety or environmenial prote thon, .

NON-UNIFORM COVENANTS. Bomower and Lender “anher covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice 17 Borvower prior (o acceleration following Borrower's
breach of any covenant or ngreement in this Security Instruseri (but mot prior to nceelerstion under paragraph 17 f
untess applicable law provides otherwise), The notice shall specify: ) the default; (b) the action required 1o cure the !
defuult; (c) a date, not lexi than 30 days from the date the notice is 22<em to Borrower, by which the default must be
cured; and (d) that fallure to core the defautt on or before (he date speramied n the notice may resull in acceleration .
of the sums secured by this Security Instrument, foreckisure by judichd priceeding and sale of the Property, The /
notice whall further Inform Borrower of the right to relnstale after acceioration and the right to asert in the ‘

forechostire rmml!nu (he nomexistence of n defanll or any other defear: of Rorrower (0 acceleration und
foreclosure, If the default ks not cured an or before the date rpecified in the nntice, i.cader at Ity o::lm may require
immediate ﬂnyment in full of sl sums secured by this Security Instrument without further demund and may
foreclose thiv Securlly Inatrument by jJudicial proceeding. Lender shalt be eniitled 12 coll;i ull expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rexvonrbie attorneys’ fees and
coats of title evidence,

o 32 Release, Upon payment of all sums secured by this Securily Inswument, Lender shial mcase this Security
nstromient without charge (0 Bomower. Borrower shall pay any rocordation coss.

33, Walver of Homestend. Borrower walves all right of homesioad exemption in the Property.
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