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MORTGAGE B11922397

THIS MR FAAEE “Seourits Inanument™s 8 grsen SEPTEMBER 21, 1992 14,
NIPLNY Eﬂm AN m‘.e T"a BE.LME HIS WIFE
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24. Riders to this Security Instrument. if one o7 moie nders are evecuizd by Bomower and recorded iogethiss with
thiz Secunty Instrument, the covenants and apreenmients of exch cuch nider ~hall be sacorporated mto and shal! smead and
supplement the vovenants and agreements of s Securty Instuument 2y ot the nderia) were o part of this Secenny

Insttumcnt {Check applivabie boades)y

(% Adjustable Rate Rider U Condormnium Rider Fd Famaly Rider
T 1 Graduated Payment Ruder U7 Planoed it Deselopment Ruder ) Riwerkly Pavment Ride:
71 Halloon Ruder 21 Rate lmprinement Ruder £1 Sevand Home Ruder

[X Oherr speaty] LOAN RIDER

BY Sievinve Breow Bormower aceepte and agrees o the e anag covenants contained i this Scounty ezramment

aixi i any ridens evecuted by Bermower and recorded with

.................................................... rSeal

" CB e e

Social Secunty Number oL

vSeal)

| A}NE M BWE “Rorrawer

Sovial Secunty Number L

e~ {Spa0® Bolow Thij Lirie For ACKNOWIAGMBAL] e i s o o

i, k!,
a Nodary Puhlu in .md (r/ I ;

aneth) " ‘ *
(J s thay i peron ad ackaaswtedied that I

-.ulmnl-:‘-. tor the I.-n gy msrumend, appeared betore
) Ircc‘.’yd voluitary acfiantbe uses ang purg

agned amd delivered the instrementas /
sel [orth,

theremn

Given under my hand and official veal. this aJm .

My Comtnission eypires:

~( PO ARSCAIIRAN A A
~ ?."L i “ o
¢ e

me.«w g ‘M\M'\f‘d} I
RAYMOND P SEIFFERT — M;“ “. TO

ST PAUL FEDERAI, BANK FOR SAVINGS

6730 1 NORTH AV .
CHICAGO, IL 68635 B( .jx 283
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LOAN RIDER

LOAN MO 811922397
DATE
{

ndebledness saic Secunty Instrument ercumbers reai property commonly cescriped as

5929 CHICAGD AVE, BERKELEY 1L 68163
PPROFEITY ABDREAS,

. Borrower ang Lender agree thal nolwithstanaing anything contained 0 Umicrm Ceovenant 21 of the
Security instrumeni. Lender s hereby Zuthonzed te cnarge a reascratie fee forthe preparation ang Celivery of
a release Ceed

2. Borrower ang Lander agree that »f the FeCeia-Nat onat Morigage Association o tne Feceral Home Loan

onger nave any force or efect

N R ITNESS WHEREOF BORROWEH has execuled s HIDER

Y C BEMDITE Borrower

A u/ .
e M Sl
ANNE M BELMOMTE Borrower

T3 NOY B4

SEPTEMIER 21, 1992

THIS RIDER 15 incorporated 1nto 2 certamn Secunty 1nsttument dated ot even date herewith given By the
-~ undersignec {the "Berrower™) (o St Paul Federa Bank For Sawngs (the ‘Lencer’’ 10 secure a morigage

Mcrrgage Cerperaiion buy ali or some of the Lenge s gris under the Secunty Instryment thus Ruger will no D

- -
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THIS ADJUSTABLE RATE MORTGAGE RIDER s made this 21ST gay of ~ SEPTEMBER, 1992
and is Incorporated into and shall be deemad to amend and suppiement tha Mongage, Doed of Trust or Security Deed
(the "Securlty Instrument’} of the same dals given by the undorsignad (the “Borrowar ™) 10 secure Borrowsr's Asjustable
Rata Note (the "Nois''} 1o ST. PAUL FEDERAL BAMK FCR SAVINGS (the "Lenda) f the sama dete and covering tho
propeny deoscribed In the Secudty Instrument and located ai:

5929 CHICAGO AVE, BERKELEY 1L 68163

THE NOTE CONTAINS PROVISIONS AILOWING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY CHE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
RCOWER MLUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADOCITIONAL COVENANTS In addition to the covenants and agreements made in the Secuwrity Instrument, Borower
and Lender further covenant and agree as foliows:

The Note provides for an initlal interest rate of  ——6.78€ %———The Nolfe, as amandeod, provides for changes
in the adjustable’interest rate and the monthly payments. a fixed rale conversion option and transter pravsiens as follows:

a. ADJUSTABLE \NTEREST RATE AND MONTHKLY PAYMENT CHANGES

(A) Change Datin

The adjustable ntzrest rate | will pay may change on the first day of OCTCBER 1, 1997
and on that day every 12:h Jionth thereatier. Each date on which my adjuslabie interect rals coud change s called a
“Changse Date.”

(8) The index 9772 (86

Bagirning with the first Change Oate, my adjusiable ‘nterest rate wil be based on an index The "Index” is tha
morthly average yleld on United States Tinatury securiias adjusted to a constant matustty of ona year, 33 made avzlabie
by the Bsard of Governcrs of the Federa Reserve System. The most recent Incex figure avakable as of the date 45 days

before each Change Date is calied the "Curieit index.”
{t the Index is no ionger avadaule, 1nu [vote Holder will choosa a2 new indgx that is based upon comgarable

information. The Nole Holder wit give me notice o7 this choice.

{C) Caicuiation of Changes

Bealore weach Change UDate., the Nole. Halder will caiculale my new inleras! rale by
adding ~—TWO AND THREE QUARTEFS—— percentage points { 2.758 ¥ ) 10 the Current Index
The Note Holder will than round the rasult of this acddiion 1) 18 naargst one-eighth of ona perceniage point (0.125%).
Subject to tha limits stated in Section 4(D) below, this roundeu Lumunt wil be my new interast rate uvid the next Change

Date.
Tha Nota Holder will then determing tha amount of the monthly rayment that woukd be sutficlent 1o repay the unpakd

principal | am axpectod o owe at to Change Dale in tull 00 the Maturity Card a1 my naw interest rate in substantially equal
payments Tho result of this caiculation wil be the new amount of my Nombly payment

{D) Limits on Intere2t Rate Changes

The Interest rate that | am roquired o pay al the first Change Date wil 1of Le grealer than -—8.708 v——
or less than 7.258 % Thereaiter. my adljusiatie interest rate will rngsef be increased or dereased on any
singie Change Date by more than T~ pecentage poim(s} { 2.888 v
froen the rate of interaest | have been paying lor the precoding 12 menths So long as | f\gvé,7 - exefmsod my Comversion

Option under Section 5 of this NGie my interest rale wil ngver be greater than which 15 called the
“Maximum Rate.® After the first year of my iocan, my interest rate will never be iess than 77 " 258 8 ~Jhich is called

the "Minimum Rate.”
(E) EfHfactive Dsia of Changea

My new interest rate will become effactive on each Change Date. { wil pay tha amount of my now monthly paymaent
begirning on tha firgt monthly payment date aiter the Change Date untdl the amount of mv monttiy payment changes 2gain

{F} Notice ol Changes

Tha Note Holder will deitver of mall to me a notice of arry changes in my adjustatie irterest rata and tha amcunt
of my monthly payment bofore the effective date of any change Tha notice wil indude indorrnation requirod by isw to be
ghvan me and also the itle and telephone number of a person who wil answr any quastion | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rats

| have a Conversion Option that 1 can gxercise uniess | am i default or this Section S{A) wil not permit me to do
0. The “Conversion Option” is my option to comvert the interest rate | am reGuired to pay by this Nota from an adjustable
rate with interast rate limits tc the fixed rale calcuiated under Section 5{B) balow

The conversion can take place at any tirne during the term of my loan  The "Conversion Dato® will be the flist cay
of the month after | hava satisfie tha conditions below as determinod by the Note MHolder.

QLS I S € ADKISTARLF PATE FEUE A SAERE FAMLY
FROMAFGY 3 YA T-BHL INCEX




i 1 wam to exercise lhe@w ﬁrJ; any % ‘¥ay be requirxd by the Fedaral
National Morigage Association 58 o s pufc he at UM of conversion. | must alsc satisty these

coaditions: (i} | must give the Note Holder 15 days advance natica that | want 10 do so; (H} on the Conversion Date. { must
not be in defauit under the Note, of the Securlty Instrument; () priot to the Conversion Cata, | must pay the Note Holder
a conversion lee of US $250.08——— . (W) | must sign and give the Note Hoider any documents the
Note Holder requires to elfect the convetsion; and {v} | may have to pay an appraissl fee and prepay a portion of the
principal balance of the loan under the foliowing clrcumstances: I at loan originalion, the principal amount is greater than
80% of the stated vaiue of the appraisal report obtalnad in connection with my ican and privale morgage Insurance from
a company acceplable to St. Paul is not In force In connection with the loar, then a new appraisal ol the property securing
the loan may be requirad. ! cannot exerclse the Conversion Option unless | pay an amount which is enough 0 reducs:
the arnount )} owe on the Conversion Date 1o an amoumnt equal 10 80% of the new appraisal’s slated value of the property.

{B) Calculatlion of Fixed Rate

My new, fixad Interest rate wili be equal to the Federal Naliona! Morigage Association’s required nal yield as of a
dale and time of day speciiod by the Note Hoider for 30-yaear fixed rate mortgages covered by applicabtle 60-day
mandatory delivery commitments, Dius a percentage ranging from five-aighths of one percentsge point (0.625%]). to one
and one-eighth percentage points (1.125%), roundad 1o tha naarest one-eighth of one percentage point {0.125%). depend-
ing o0 the amount o ihe unpaid pd%cl%%lsbqéame { am expected to owe on the Conversion %%ta é)tg%léanl 10 the {cllowing

- ’ -

schadute: Add: lor unpaid balances of up o
p.875 & for unpaio balances trom $282,301 o $506,007 .
for unpad balances from 10
Ssaghgcﬂ}ivaﬂable. !hi-’agfeﬂggkfer

# this required nat ;w!d cannot be d’blgl‘ﬁ“\‘ingd bacause tha applicable commitments’ are
will determine my in;gegs,g*e by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than iy’ o . which Is the "Fixed Maximum Rate’.

{C) New Payment 2 ncunt and Effective Dale

If | choosa to exarcise tne Conversion Option, tha Nole Holder will determine the amount of the monthiy payment
that would be sufficient to repay ‘ne unpaid principal | am expectsd (o owe on the Convarsion Date in full on the Maturity
Date at my new fixed interest rate in 1:bsiantlally equal payments. The result of this calculalion will be the new amount
of my monthly payment. Beginning-wih my first monthly payment after the Conversion Dale, | will pay the new amount
&s my momhly payment until the Matur'cy Dete.

12. UNIFORM SECURED NCTE

In addition to the protections given to tha Nofe Holder under this Note, a Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”], dated the same date as lhis Nole, protects the Note Holder from possible losses that might
resul: ¥ | do not keep the promises that t make wi *iux Note. That Security Instrumaent describes how and under what
conditions § may be required o make imwnodiate pavinunt in full of all amounts { owe undar this Note. Some of those

conditions are described as foliows:

{A) Unt# | exerciso my Conversion Option under the couditions stated in Section 5 of this Adjustahle Rate Nole,
Un#form Covenamt 17 of tha Security Instrument is describod po foliows:

Transier of ithe Propsrty or a Beneficial interest in Bomrrwrr. If all or any pan of the Froperty or any inferast in
it is sold or transferred (of K a beneticial interast in Borrower is 5020 4+ (ranslerred and Borrower is not a natumal person)
withowut Lender’s prior written consent, Lender may. at s option, reqrurs immeadiate payment in fuill of alf sums secured
by this Security Instirument. Howovoer. this oplion shall not be exerciserl by Lender H the exercise is prohibited by federal
law as of the dale of this Security Instrument. Lender also shall not ex > lise this option N: (a) Borrower causes 10 be
submiited to Lender information required by the Lender 1o evaluate the interGed transferee as f a new loan were being
made 1o the transterea; and (b} Lender reasonably determines that Lendel's s.x'umY will not be Impaired by the loan
assumption and that the nsk of a breach of any coversant or agreemem in this Carurity Instrument is acceplable to Lender.

To the extent permilted Dy apolicable law, Lendaer may charge a reasonable-fes a5 A condition 1o Lendsar's consent
to the loan assumption. Lender also may require the transfereo to sign an assumpticn.ajreement thal is acceplaole o
Lender and that obligates the transferee to keop all the promises and agreements madde in the Note and in this Security
Instrtument. Borrowet willt continua 10 ba obligated under the Note and this Socurity Insitument unless Lender reloasss

Boriower in wrking.

H Lender exercisas the option 10 requite immediale payrnert in ik, Lendar shall give Boryovia notice of acceleration.
The nolice shall provide a per of not less than 30 days from the daie tha nolice Is dellveier, ¢ mailed whhin which
Borrower must pay all sums secured by this Security Instrument. If Borrower fais to pay these sumis_prinr to the expiration
of this period, Lander may iwoka any remedies permitted by this Security Instrument withowt furthar Holice or gemand
on Borrowar.

(B} i | exorcise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Unilorm
Covenant 17 of the Secunly Instrument described in Section 12(A) above shali theh cease 10 be in effect, and Unifom
Covenanl 17 of the Socurity Instrumen! shall instead be descri as foliows:

Transier of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property o any interas! in
it is sofd or transtferred (or if a beneficlal interast in Borrower is sold or transferred aind Borrower Is not @ nalural person)
without Lender's prior written consent, Lender may, at its option, reqQuire immeodiate payment in full of all sums secured
by this Security Insttument. Howaevet, this option shall not be axercised by Lendar if exercise is prohibited by federal law

as of the date of this Security {ngtrument.

If Lendar axercises this ion, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the daie the notlice is delvered or maiad within which Borrower must pay all sums secured by
this Security Instrument. tf Borrower falls to pay these sums prior 10 the expiration of 1his penod, Lender may invoke any
remedies permitted by this Security instrument withowr turther notice of demand on Bofrower.

BY SIGNING SELOW, Bavrower accepts and agrees 1o the terms and covenants conlained in this Adjuslable Rate Rider.

aid M«/@ (Seal) B (Sean

prtilp
B MY C BEMWNIE Bomowar ANNE M BIEIMONTE Borrower
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