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This instrument was prcparcd b :

MOF\'TGAGE ’ - TR SMITH ROTHCHILD FINANCIAL COMPANY
o ! 221 North LaSalle Street
Chizagc. 1Hinois 60601

_Septerper . ,9__93_

THIS MORTGAGE (' 'Security Inatrument’™ 1s made this_ ’Bt Cday of _
between the Morgagor. _MeNry Garcia & ituie Garcia, Dis wife {Tenan_u_;_l_n_; STC0N |

i"Borrower™) and the Morigagee Smith Rothchild Fmarn.lal Comparny, an lihrois corporaten whose address s 221 Nonh
LaSalle Streer. Chicago. Ilhinos 60601 ("lLender™y.

WHEREAS BORROWER s indebted 10 Lender 1n the principal sum of §_ 3374.28 _ in United Saes Cur-
rency, pavatde with nterest at the mate of 18.60 which indebtedness is evidenced by Bormower™s note daisd
Sepiember 18, . 19_3€_ and exiznsions and rencwals therof (Note™) prividing for mouthly insallments,

with the balance of indebtedness 1f not sooner paid, due and payable on Ocrober 5, L3

WHEREAY 6O UROWER may prepn the Note 1n full at am tume before maturnity without penaity. Any sums disbursed
tv Lender pursuant i/ paragraph 6 of the Mortgage and all sums secured hereby after matunity. shall bear interest at the Nowe
Rate provided 1n the Niste intil faliy paid. This Secunty Iustrument secures 10 Lender: (2) the repayment of the debi evidenced
by the Note, with interesr! 33 all renewals, estensions and madifications: (b) the payment of all other sums. with interest
advanced under paragraph & ¢ protect the secufity of this Scecurity Instrument; and (¢) the performance of Borrower’s vovenant
and agrecments under this Securisy Insrument and the Note For this purpose. Borrower does herery mongage. gram and
convey to Lender the following dewnbed property located mn LO0K Courty, lllinois.

iots 12 and 13 in Blezk 3 Wi the Rasubgivision of lots 2 to 17 inclusive, Block 3, ali

of Block 17, Lot 1 %2 18 ang twontriangular parcels of ground adjcining 1015t Street

92f Norte Davme Avenue situated in notre Dz-= Addition te Scuth Chicego, a Subdivision

of the 374 of fracticnal Section//, Scutn of the Indian Boundary Line. Township 37

North, Range 15, East of the Third Fningcigal Meridian, in Couk County, Iliinois.
. DEPT-O1 RE{DADING $27.50 4
. T#3333 TRuh’ L1632 05729792 13:31:00

- -4 - 1 -
PIN. 26-07-161-011 & 0'2 . 439533 X-92-— 720283
. ] R CCOR COUNTY RECOKDER
with the common address of 10025 S’_CO‘“"erCldl W Us' Chicago . Hlinois;

TOGETHER WITH all the improvemnents now of hereafier crecied On Zc propenty. and ail easetents, rights, appurterances,
rents, royaltics, mineral. oil and gas nghts and profits, water rights and tworx and all fixtares now or hereafier a parnt of the
property. All replacements and additions shall also be covered by this S=cziaty Instrument. All of the forcgoing is referred

to 1n this Securiiy Instruemint as the "Property.”” iR
i RArPA I

BORROWER COVENANTS that Borrower is lawfully seised of the estate henenvcomered ard has the ngt-l 0 morigage,
grant and convey the Propenty and that the Property 15 unencumberad, creept [6r encump anies of reverd. Borrower warrants
and wili defend generally the title to the Properiy against all claims and demands. subjec o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sosenants for patonal use and nori-umiorm covenants wath limited
variations by junisdiction o constitute a uniform scourily instrument covenng real property.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agrec as follows:

I. Payment of Principal and Interest: Prepayment and [ate Charges. Borrower shall promptly oay when due the
payments on the debt evidencerd by the Note and any prepayment and late charges duc under the Note.

2. Application of Payments. Unless icable law privides otherwise, all payments received by Lender under
P Py parag;

1 shall be apphimi: first, to late charges duc under the Note: sccond, to prepayment charges due under the Note; third, o
interest duc: and last, to pnncipal due.

3. Charges; Liens. Borruower shall pay all prior encumberances in a timely manncr and in full when duc. and shall
pav all taxes, asscssmeats. charges. fines and impositions attnibutable 1o the Property which may attin priofty avers this Security
Instrument, and leaschold payments vr ground rents, if any. Borrower shall pay them on time directly o the person owed
paymeal. Borsower shal] promptly furnish to Lender all potices of amounts 1o be pasd under this paragraph. If Bornower makes
these pay menis directly. Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priocity over this Security Instrument unless Borrower: (2) agrees
in writing to the payraent of the obligations secured by the lien in a manner acceptable o Lender: (b} contest in good faith
the hen by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent
the enforcernent of the lien or forfeiturs of any part of the property: or (¢) secures from the holder of the lien an agreement
sausfactory to Lender subordinating the lien to this Security Ensuument. If Lender dotermines that any part of the Property
is subject 1o a hien which may attain priority over this Security Instrumeni, Lender may give Borrower a notice ideniifying
the lien. Borruwer shail satisfy the lien or take one or more of the actions sct forth abowe within ten (10) days of the giving of notce.

i
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BY SIGNING BELOMW. Borrower accepis and agrees 10 the terms and covenants comtained in this Sccurity Instrumnent and
in any riderts} executed by Borrower snd recorded with it

%/t& % (Borrower) Xg—/_/{7f —'\'%C‘C( - (Botrower)

Siznature Sig‘r’mn.m.-)‘f‘r
Henry Garcia Lupe Garcia
Name Name
10025 S. fonrerctai Ave 10025 S. Commercial o
Address Address
pS (Borrower) (Borrower)
Signature Signature
Mamc Name
Address - Address
ey
STATE OF ILLINOIS ‘.f;"
COUNTY OF COOK SS. &
o
1 lLorraine Bereta - . & Nowry Public in and for

said county and state, do hereby centify that
Henry Garcia & Lupe Garcia, his wife (tenants/ir’ Common)

. personally known to me 1¢ be the sane Person(s) whose named(s)
are suoncribed 10 the foregoing

instrument, appearcd before e this day in person, and acknowledged that they - B
sigred and delivered the said instrument as their free and voluntary act. for
the uses and purposes therein set forth.

Given under my hand and official seal, this _lg_ﬂ'l day of SQD’ £ j:) | AN - S & ;/-
Ryt s S i e iy 4

My C mmmk‘%ﬁ'lﬁsl' SEAL™

E BERETA
Notery Pubilc. State o! litinpis
My Commissian Expires 9-14-9% . /) -

Mail to

Notary Public

\smitn Rothchild Financial Co.
21 R. LaSalle

Suite 1300

Chicago, I11. 60601
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4 Hamrd Insurnnce.  Bornmer shall keep the mmphacments how cuisting or nercaficr erecied on the Property inwred
against foss by fire, hazards included within the tonm “exicaded coverage’” and any other hazards for which Lender requires
insurance. This insurance shall be mamtained in the amounts and for the penads that Lender requires. The insurance cames
prenading the insurance shall be chosen by Barrower subject to Lenxder’s approval which shall not be unreasonzldy withheld.

A1l msurance palictes and rencwatls shall be acceplable i Lender and shall inciude a sundand morngage clause if required
v Lender. Lender shall have the right 1o hold the policies and renewals. If Leader requires. Borioaer shall proemptly give
to iender all receipts of pard prenmiums and renrwal notces In the event of loss. Borrower shall give prompt notice to the
incuramee carner and Lender. Lender may make proof of kws if not made prompdy by Borroacs.

Unless Lender and Borrmaer otherwise agree in wriling. insurance proceods shall be applied to restoration or remair
of the Property damagad. if the restoranon or reparr 15 cocnomacally faasibic and Lender’s secunty is not lessened 1 the
[EMOFENOR of repalr 1s nof cconomcally fravble of Lender’™s secuniy would be leswened, the insurance priveeds hall be
applied s the sums sccurad i thin Sccuntty Imstrunent, whether of not then due with any cxices pand to Barrower. in the
cvent {onder spplies the pnweads to the sums «ecurod by this Secunty Agreament. whether or not then dur, with any excess
pad e Borrower. If Borrower abandons the Property, or dovs nok answer within 30 davs a notice from Leader that the in-
sizrance carmer has offercd 1 sertie a <lam. then Lender may collect the insunance procceds. Lender may ase the procecds B
10 repair oF restose the Property of o pay sums secured by this Security Instrument. whether or oot then due. The M-dav ’
period will begin wiaen ine notice 1s given.

Unless Lender an Borrower othenaise agree in wnung am application of proceads 0 pnncipal shall not exsend o postpone
the due date of the mosahly payments referred o paragraph | or change the amount of the poyments I under paragraph 18
the Property 1s acquires 7 Lender. Borrowe:s's right 1o anv insurance pobicies 2nd procesds resulting from damage 0 the
Property prior te the acgésstodrshail pass 10 Lender 10 the extent of the sems secured by this Security Instrument immediately
pror o the zcquinton.

5 Preservation and Manage nzat of Property: Leasehoids. Bormowers shall not destnin, damage or substantially
change the Property. allow the Property to-desenorate or commut wasie . [f this Socunty Instrument 15 un 2 lcaschold. Bornmeer
<hall compls with the pnrasion of the lez/cCund 1f Bortimer acquires fee title o the Property. the lcaschold amd foe title
shail not merge unless Lender agrees o thic merger in whilRg.

5. Protection of Lender Rights in the Popasty: Morgage Insarance.  If borrower fails o perform the covenents
amd agreements containad m this Sccunty Instrunser._or thers 15 a legal proceading that may sigmficantly afies1 Lender’s
rights in the Pronerty tsuch as a psoceeding 1 hanknipt s probate. fur condemnaton of W enforce ey of regulabions) then
Lender mup do and pay fur whaiover is novessany kb princai the value of xe Property and Lender’s nights 1in the Property.
Lender's actions may inciude paying any sums securcd by a hoaowhich has priority over this Secunty Instrument. appearing
in coun. paing reascaable anomeys’ fees and ootenng on te Propeny o make repairs. Although Lender may take action
under this paragraph 6 Lender. doey not have 0 do

Ay amount disbuned by Lender under this paragraph 6 shall hegamiadditronal debt of Borroas: securad by this Secunty
Instrument. Unless Bormmver and Lender agree 1o other terms of pavmest fihese arounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shali be payable. (with interest. upon notice from Lender i Borrower

requesting payment.

i1 Lender roguiiad morpage insurance as a condition  f making the losn secones’ oy this Securnity Instrurent. Bomrower
<hali pay the premiums required 1o maingin the insurance in offect unt! such time as the (ogsircment for the Insurance waminaes
in accordance with Borromer's and Lender’s written agreement or applicable law.

7 Inspection. lLender or its agent may maks reasonable entnes upon and inspection of Uie\Property. Lender shall give
Berrwer notice at the time of or prior 'o an inspectien specifying reascnable cause for the i spection.

8  Condemnation. The procceds of any award or claum for dameges, direct of consequential._o(: Jonnection with any
condemnation or other Laking of any part of the Property, or for conveyance in hieu of condemnatiorn. 7o hereby assigned
and! shall be paid o Lender

in the event of a total taking of the Property. the proceeds shatl be 2pplied to the sums secured by this Secur.ty (nstrument,
- whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property. unless Borrower

=y and Lendsr otherwise agree in writing, the sums securesd by this Security [nstrument shall be reduced by the amount of the

-

22 aroceeds multiplied by the following fraction: (a) the total amount of the sums secured immediainly before the aking divided

——

T_Q tv (b the fair market value of the Property immediately before the taking. Amy balance shall be paid to Borrower.

b
S4 1f the Propenty is ahandoncd by Borrower. or i, after atice by Lender 10 Borrower that the condemner offers (o make
‘an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o coflect and apply the procerds. at its option, eithes 16 restoration ar repair of the Property or o the

sums secured by this Security [nsirument. whether or not then due.

Unless iender and Bornimwver otherwise agree in wraling any application of proceeds to principal shall not exiend or postponc
the due date of the monthly payments referred 1o in paragraph | or change the amount of such payments B

9 Bortower Not Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment or modifica- -
tion of amortization of the sums secured by this Security Instrument granted by Lcader 1o any successor in interest of Borrower
shall not operate w release the liability of the original Borrower or BOrmower's successors in inlerest or refuse 10 extend time
for puvment or otherwise modify amortization of the sums secured hy this Security Instrument by reason of any demand made
by the ~riginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shatl nct be a waiver of or preclude the exercise of any right or remedy.
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0. Successors and Bound; Joint S
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower. subject o the provisions of
paragraph i Borrowes's conenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Insrrument
but does not exacute the Note: (a) is co-signing this Sccurity Instrument only 1o morgage. grant and convey that Borrowe T's
interest in the Propeny under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument: and (¢) agrees that Lender and any other Borower may agree 1o exiend, maodify. forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Bortower's consent.

1. Loan Charges. If the foan secured by this Security lastnument is subject 10 a law which scts manimum loan charges.
and that law i= finally interpreted so that the interest or other loan charges collecied or to be coliected in connectior with
the loan exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge 10 the permitted limit: and (b) any sums already colfected from Barmrower which exceeded permutted limits will be
refunded 10 Borrower. bender may choose to make this refund sy reducing the principal owed under the poie o1 by raaking
a dircet payment 1o Borrower. 11 a refund reduces principal, the reduction wail be treated as 2 partal prepsy ment without

any prepoymemt charge under the Noke.

12, Legisistion Affecting Lender’s Rights.  If coactmemt or cxpiration of applicable laws has the effect of rendenng
any provisicon of the Note or this Security Instrument unenforoeable according 10 its terms. Lendet. at its option. may requine
immediate paymentin full of all sums secured by this Secunty Instrumnent and may invake any remedies permitied by paragraph

17 hercod.

13. Notices. ‘Ary votice to Borrower provided for in this Security Instrument shall be given by delivering it o7 by masl-
ing it by firat class mait'viisss applicable law roquires use of another method. The notice shall be directed o the Propernty
Address or amy other 2'r s+ Borrower designates by notice 10 Lender. Amy potice 1o Lender shall be given by first class
mail to Lender's address stited herein or any other address Lender designaies by notice to Borrower. Any aatice provided
for in this Security lastrument stall £ deemed 10 have been given 10 Barmower or Lender when given as provided in this peragraph

13. Governing Law; Severasility.  This Security Instrument shall be poverned by the laws of the Siate of lihnois. In
the cveni that any provisions or claus( of this Security Instrument or the Note conflicts with applicable law. such confhcl
shall not affect other provisions of this Sicurity Instrument or the Note which can be given effect without the conflicung
provision. To this end the provisions of this/Security Instrument and the Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be (givan one conformed copy of the Note and of this Secunisy Instrument

16 Transfer of the Properiy or a Beneficial In?-cst in Borrower. 1 all or ary part of the Propeny or any interest
in it is sold or transferred (or if a beneficial interest in Borrorwor is sold or transferred and Borrower is not s nalural person)
without Lender’s prior written consent, Lender may, at its (pticu. require immediate payment in full of all sums secured by
this Security Instrument. However, this oplion shall pot be excirisod by Lender if excrcise is prohibited by law as of the date

of this Secusity Instrument.

17. Accclerntion: Remedies. In the cvent of default in the payine . of interest or principal of the Note or in the event
of default in the performance of any of the other covenanis, provisions o ronditions contained herein or in said Note 1o be
performad by Borrower or in the event of the threatened removal or demJition of any improvements or parties thercof an

said premises. or in the event that any procecding shall be begun to enforce or collect any prior lien or if said premises shall
come into possession or coairol of sy Court. then. a1 the option of the Lendei.and’ afier expiration of any applicable grace

period, the mincipal amount of said Notz at such time remaning unpaid. together math unpaid earned interest thereon, and
any othzr amounts duc hereunder shall at once beecome imimediately due and payable without notice to the Borrower and fender
may foreciose this Security Instrument by judiciat proceeding. Lender shall bz entitled ru-coallect all expenses incurred in
pursaing the remedies pravided in this paragraph 17 including, but not limited 10, reasonanje momeys’ fees and cosis of bitle

evideme.

8. Lender in Possession. Upon acecleration under paragraph 17 or abandenment of the Prape ¢ vond at any time prior
1o the cxpisation of any period of redemption following judicial sale, Lendet (in person, by sgent or/ow Sudicially appointed
receiver) shall be entitial 1o enter upon, take possession of and manage the Property and 1o collect the senx of the Property
including those past due. Amy rents collected by Lender or the receiver shall be applied firs) 1o payment of the costs of management
of the property and collection of rents, incloding. but not timited to, receiver's foes. premiums on recciver’s boms wad reasonable
aitorneys’ fecs, and then 1o the sums secured by this Secusity Instrument.

19. Release. Upon payment of all sums secured by this Securiry Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesterd. Borrower waives ali rights of homestead exemption in the Property.

In the event one of the Undersigned has executed this Mortgage and not the Note secured hercby said Undersigned is
executing this Notz only o perfect Lender’s lien in the property.
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