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i MORTGAGE
i | | |

'i‘HIS MORTGAGE {"Security llr.elr\lrnul!"j is givenon  SEPTEMBER 14, 1992 . The mur@ugnr Is
IGNACIO NAREZ AND JOSEFINA :N#’\REZ, HUSBAND AND WIFE AS JOINT TENANTS

My ("Borrower”). This Security lustrument is givento (__EMPIRE OF AMERICA REALTY CR‘EDIT CORP.
R
N

R which is orgunized and existing wnder the luws of THE STATC OF NEW YORK ' ' . and whose
whdress is -~ EMPIRE PLAZA, 100 SENECA ST, BUFFA!O, <k YORK 14203
) {"fender™), Borrower owes Lender the principal sum of
V2. THIRTY NINE THOUSAND SEVEN HUNDRED FIFTY AND 00/100-# % % % % % % x & % % % % * % & % * ‘
f-\**-kw**ﬁ**#*w****www*ww*w*wﬂ* [)(,]pn,([lss; 3975000
This debt is evidenced by Borrower's note dated the spme dato as this Seeurdiy 3 !\lmlnunl ("Notw"), whicl provides tur‘.j
manthly payments, with the Gl debt, if nat puid earlier, due md payable on i0DER 01, 2007

This Security vstrument seeres to Lender: (a) the repayment of the debi evideneail by llw e, with mlu rest, und all renewals, b"‘
extensions wid modificntions of the Nowe; th) the puyment of al) other sums, with imerest, Sdvareed under puragraph 7 10
protect the security of this Security Bstrament; and (¢) the performunce of Borrower's covenmis-wd agreemenis under this ya
Security Instrunient wind the Note, For this purpose, Borrower does hereby moriguge, granl ind cotvevdo-Lender the following
deseribed property tovited in COOK County, Hlinois:

LOT 34 IN BLOCK & IN MCHMILLAN AND WETMERE"S SUBDIVISION OF THE
SOUTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 27, YOWNSHIP 39 NORTH, RANGE 33, EAST OF THE THIRD
PRONCIPAL MERIDIAN, IN COOK COUNTY, TLLIMOIS.

PIN #: 16-27-413-014
which lias the address of 2735 S KEODVALE, CHICALO

ISueer, Cnyl.

sy e sy
Winuis 60623 {1 Cadel ("Propurty Address™)
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5, Huzard or Property Insuvinee. Borrower shull keep the improvemdits now em.xtmg, o herealter ereeted on the
Property insured aguinat loss by fire, hozards included within the term "extended coverage” wd any other biavands, including
floods or Booding, for which Lender vequires instrunce. This insarance shalt be maintained in the amownts sand Tor the: periods
that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borower subject 1o Lender's approval
which shall not be unreasonably withheld. IF Borrower (uibs o mnintain coveruge deseribed above, Lender nay, al Lender's
option, oblain coverage 1o protect Lender's rights in the Property in aceondinee with puragrnph 7,

Al insurnnee policies and renewals shali be accepinble o Lender aml shull include a staland martgage clwse, Lender
shall have the rght to hold the policies and retewuls, 1 Lender requires, Borrower shall promptly give to Lender b receipts of
patid premivans und renewat notiees, Jo the event of loss, Borrower shall give prompt notice to the insurinee carrier ind Lender,
Leider may ke prool of loss 1f nat wede prawptly by Bormwer.,

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shall be upplied 10 restoration or repair of the
Property damaged, it the restortion or repair is cconomicidly feasible und Lender's seeurity is not lessened. 1 the restoration or
repair is noi econmmileally feasible ar Lender's sevurity would be lessened, the insurimee proceeds shatl be applied 1o the sems
seeured by this Security Iostrument, whether or not then due, with any excess paid o Borrower. IF Borrower abundons the
Propetty, or does not answer within 30 duys a notice Trom Lember that the insurunce carrier has otfered (o seitle « claim, then
Lender may coliodi the inswranee proceads, Lender may wse the proceeds 1o repair or restore the Praperty or to pay sums
secuied by this Security Instrament, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and_Bercower otherwise agree in writing, any application of proceeds to principad shall not extend or
postpone the due date o the monthly payments referred to in potagraphs 1 and 2 or change the wmount of the payments, If
under paragraph 21 the Pmpcrl, is avquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dantage o the Property prior to thewe qui»llum shalt puss10 Lemder o (hc estent of the sums swurcd By this Security Instrument
immediptely priot 1o the nequisition

6. Ocenpuncey, Preservation, Muinteroree and Prodection of the Property; !lurrmm".\ Lonn Applieation; Leascholds,
Borrower shall oceupy, establish, dnd use tie Pronerty s Borrower's principal residence within sixty days atter the execution of
this Securily Instrument and shail continue tolocetpy the Property as Borrower's principal residence for ot least one year fter
the date of occupaney, wikess Lender otherwlse agrens in writing, which consent shall not be unreasonbly withhield, or unless
extenuating circumstaness exiit which are beyond donewer's contral. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commi? wste on the Property. Borrower shall be in default if any forfeiere
action or proceading, whether civil or criminal, is begun thed i Lender's good Jaith judgment could result in forfeiture of the
Praperty or otherwise waterially impair the lica ceeated by this Security Instrament or Lender's security intevest. Borrower may
cure such a default and reinstute, us provided in pargraph 18, bizansing the action or proceeding to be dismissed with a ruling
that, in Lemler's good faith determination, prechisles forfeiture of dps-Borrower's interest in the Property or other muateial
impairment of the lien crented by this Security Instrument or Lender sccurity interest. Borrower shall also be in default if
Borrawer, during the loan application process. guve materially folse ov inaceziate information or stitements to Lender (or Tniled ¢
to provide Lender with any material information) in connection with the loan ezsdeseed by the Newe, ineluding, b rot limited N
f, representitions concerning Borrower's oceupancy ol the Property as a principat résidence. 10 this Security Tosteument is an a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrover nequires fee title to the Property, the pi .
leasehold aml the fee title shall not merge unless Lender agrees to the merger in writing. M-
7. Protection of Lender's Rights in the Property, T Borrower fails to petform the covenanty and agreements conlained in a
this .‘.murtl_\ [nstrument, or there is a legal procecding thie may significently uffect Lender's'rights in the Property {such us a
proceeding in bankruptey, probate, for comtemnation or forfeiture or to enforee laws or regulatins). then Lender ny do snd
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propery.Lender's uctions way
include paying any sums secured by a lien which has priority over (his Security [nstrament, appeariag in court, paying
reusonable attorneys” fees and entering on thc Propcrly to mpke repnﬂ. Although Lender may take action-yrider this puragraph
7. Lender does not have to do so, : ‘

Any ameunts disbursed by Lender wuder this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Boreower aucl Lender agree o other terms of pryment, these amounts shall beor interest from the
date oi disbursement at the Note rate and shalt be puvublc with interest, upon notice from Lender v Borrower rcquu‘.lmb
payment,

£, Morteage Imunmcu IV Lender m;unul sortgage insurnnee as 1 condition of making the loan secured by his Seeurity
Instrument, Borrower shull pay the premivms reguired o maintain the moriguge insarance in elfect, I, for any reason, the
mortgage insurance coveripe required by Lender lapses or conses to be in etfeet, Borrower shall pay the premiums required o
obtgin coverane substontiably cquivalent to the montgage nsurance previously in effeet, ut a cost substantiolly cquivalent to the
cost te Borsower of the mongage insurance previously in effect, from an alternute mortgage insurer approved by Lender, If
substantiatly equivalent mortgage insuranee coveruge is not available, Borrower shall pay to Lender cach month a sum equnl to
one-twelfth of the yearly mortigage insurunce preasium being paid by Borrower shien the insurinee coveruge lapsed or ceased to
be in effect. Lender will aveept, use and rotain these payments as a loss reserve in lieu of monpage insurnnce, Loss reserve
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17, Transter of the Pr operty or n Renefivial nterest in Boveawer, [f all or nay part nf the Property or uny tesest in it
skl ar transtereed orif o benelicial interest in Borrower is sold or transtesred and Borrower s not a satural person) without
Fenders prior writlen cousent, Letwler wuy, 8t its option, require innvedinte payment in fulf of alb sums secured by this
Security stroecrt. However, lhlsnpllnn shall jiot be exercised by Lender i ex clt:iw is prohibited by federal Taw s of the date
aof this Security Insiroment, : - ‘

[ Lowder exervides this npnnn. Lemder shadt give Borrower notice of aceeleration. The patice sl provide a period of not
loss thn 3 days from the daly the-notive i delivered or muited within which Borower must pay al) sums secured by this
Security Tostrament, 17 Boreower talls to pay these sims priar to the expiation of (his period, Lender tiny invoke any remedien
permitivd by this Security istrument without further notice or demand on Borrower,

IR, Horrower's Right to Relustate, 11 Botrower weets certnin conditions, Borrower shall bave the right to have
etlivvement of this Security Tnstawment discontinued gt sy time prior o the corlier of () 3 days (or such ollier perind iy
applicable fiw may specily for reinstitenient) before sale of the Property pursuint t any power of sale contnined in this
Security dnstoninent; or (by entey of u fudginent enforeing this Seeurity tostroment, These coneditions wee that Borrower: {a) pays
Lender all sums which then would e due under this Security Jnstrament and the Note us i no aecelesation himd ocenrred; (b)
cures any defmlt o any ather covensts or agreements; (c) pays all expenses facurred b enforcing this Secority Instrument,
inctuding, bt notaimbed o, reasomble attorneys' feest and (@0 takes sucly nction as Lender may rensonably sequire 1o nssure
that the Hea of this Security Istroment, Lender's cights dn the Progerty aid Bosrower's obligation to puy the s secured by
this Security stroneatsbull contlpae wnchanged. Upon: relastitement by Borrower, ahis Secardty stoument wind the
abligatiom seeured herebysbatbreman fully etfective us i no aeceleration hud vecusred. However, this right to reinstre shalt
ot apply i the case of aeeelecatiozander parigeaph 17,

19, Sple of Nodey Chagge 226 Jom Sevvieer, The Note or w partial interest in the Noke ogether with this Security
tiument) niay e sold one e mersames without proor otice to Borrower, A sute anay result In g change in the eatity (kiown
av e “Loan Servicee™) thut colleers motthty saymems due under the Note and iy Seetrity Instroment. ‘There also oy be one
o preee chamges oF the Loan Servicer unrelated e sale of the Note, 1 there 15 o change of the Loan Servicer, Borrower wilh be
piven writien notice of the chmnge i aceotdanc wivh puragraph 14 ubove and applicable Jaw, The notice will state the nune wnd
adedvess of the new Foan Servicer und e wddress to wineh payments should be misle, The netice will atse contain any other
mloriatien cequired by wpplicable Jaw.

20 Hatzaredous Substances, Horrower shall not canse or permit the presence, use, disposal, stariage, or telease of any
Hozardous Substanices on or in the Propeity, Borrower shai it do, nor allow anyone ebe o di, anything affecting the
Propesty thut is i violation of sy Euvivomuental baw, Thepreceding two semtences shindl not apply 10 the piesence, tise, or
sturage o the Prapety of small quintities of Tlizardous Sabstarce that are generutly tecognired (o be approprine to mamal
restdential vses wwd to muintemmee of the Proerty.

Bavower stall peoniptly give Lemder writien notice of any investigaaon, clabm, demand, Juwsiit or other action by nny
goverrmental o regulatory wgency or private purty involving i Properte i any Hazardons Substimee or Bnvironmental Law
ol which Burrower las netual knowledge. IV Borrower learns, or is notified by any governmentul or reguelatory authority, that
any retoval ot other remediniion of any Hizandous Substance alfecting the Propesiyasaecessary, Borrower simbl promptly tuke
sl nevossiry qemeding actioms in accordunce with Euvicoumemd L,

Ay used in this paragenph 20, "Hazardous Substances™ are those substunees deling! s inxle o B substiies by
Eavivomnental Law and the Tellowing substanees: gosoline, Kerosene, otliee Qusmable oraaxde petroleunt producs, toxle
pestivides and lrerbleides, valatile salvents, waterbnls containing asbestos ae FTormmldehyde, G radizzetive materinls, As used in
(his parsgraph 20, "Environmentol Low™ means fedeml liws mad Inws of the jurisdiction where v Propenty is focaed ti
refate 1o health, safety or environmental protection. '

NON-GNIFORM COVENANTS. Borrower and Lender further covenant i agree as follows:

2, Aceclerntlon; Remedies, Leneler shull give notice to Boreower prior to neecleration fdlowing Paerower’s breach
of any covenant or agreement in this Seeurlty lnstrument (but ot prior o weecierntion wnder pueagraph 17 unless
nppleable Inw provides otherwise). The notiee shall specify: () the defunlt; () the nction requlved (o core the defunlt;
(¢} o date, not less thin 30 days feom the dute the notlee §s piven tv Borvower, by which the defaull must he cured; nnd
() that folture 1o cure the defalt on or before the date speclfivd In the notice may vesult lu weeelerution of the simms
securet] by this Secuvity Instrument, Toreclosaree by jadielal proceeding nnd sule of the Property. The notiee shid Turther
infurm Borrower of the vight to veinstite nfter aceelention and the vight to assert in the foreclosure procecdlng the
non-esistence nf o defundt or any other defense of Rorrower to aceclerntion wnd foreclosure, 1 ihe defnnht i not cured on
or before the date specitled in the notice, Lender, ot fts optlon, iy requive imediate payment in full of all sums
securedd by Us Seewrlty Instrumvent without Yurther demand ond may foreelose this Scearlly Instrument by judicial
proceeding, Lender sholl be entitied to vollect all expenses tncurred in pursudng the remedies provided in this paragraph
2L including, but not limited to, reasonable sttorneys’ fees und casts of title evidence,

22, Release, Upon payment of el sums seeured by this Security Tnstrumens, Lender shall release this Security Instrument
without charge to Herrower. Bocrower shall pay way recordation vosts, -

23, Waiver of Homestedd, Borrower waives all right of homestead exemption it the Property. Form 3014 /80
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