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THIS MORTGAGE (”’Secunty Insu‘umcnt“} Is given an ' JUNE 28 ¢ Y . 1992,

The monigagor is Cl. AHENCE J P!POWSKI AND VEACHIEAL M PIPOWSKI H!S WIFE AND RAYMDND PIPOWSKI
A BACHELGR
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AN P Pt ("Borrowcr") Thiy Sccurity Instrument is
given - SHBLUTER MORT’GAGB CORPORA'I‘ION R L whlch Ia urgnnizul angd uxlsting

under the laws of  THE STATE OF WISCONSIN - -.mdwhmm!dmig ST e
4201 EUCLID AVENUE | '+ ROLLINGMEADOWS, IL 60000 " - :

[

("Lcnder") Borrowcx owcs

Lcmlcr lhc principal sum of FIFT » olX THOUSAND SEVEN HUNDRED FIF I'Y AND NOH 00
oot S olles (18,8 0 56,750.00).  This debt is evidenced by Bormwor snote .

duted tho sume dato ns this Scourity Instrawent ( "Now™ ), which provides for monthly paymaonts, with the full tobt, if not
paid earlier, due and payable on JUuLY i 2022 ‘This Securily Instrumenit © -
secured to Lenders (o)  the repayment of the ash ~<\denced by the Noto, with interest, and nll ranewals, catensions and
modifications; (b) the payment ¢f all other sums,’ . w.lh inu:mst. advanced under paragraph 6 Lo pratoct tha securily of s
Security Instrument; and (c) the performanco of Baero a2i's covenants und agreementd under this Sccurity [nstrument aud
the Note. For this purpose, Bormower dood hcrcby nmg;;:;, geunt and convey 1o Lender, the foliowing dcscnbw properiy
loented in : COOK : Counly. llunois. s D
SEE ATTACHED ot ' ‘ U w e Bienot SRR

G
e )

UNIT 8-101 IN PINECREST CONDUOMINIUM AS TELINEATED
" » AND DEFR
gsgﬁgRATION YEFCORDED AS DQCUMENT NUMBER 55.96349 AS AMEN{)égFgYIgPngﬁL
AMENDMEN{ RECORDED AS DOCUMENT NUMBER 253327 75 AND THE SECOND SPECIAL
CERTI??SETEFS?RggERgEQ?SSUMENT NUMBER 25479127 AND AS CORRECTED BY
*I'ION RE
AMENDED FROM TIME TO TLup, CORDED A5 DOCUMENT NLUMBER 25496200 AND AS

IN THE NORTHWEST 1/4 5F THE NORTH
SECTION 24, TOWNSHIP 42 NORTH, RANGB 11, v ‘) WEST 1/4 OF
MERIDIAN, IN COOK COUNTY, ILLINOIS, EAST OF _THE. THIRD PRINCIPAL

INTEREST IN THE COMMON ELEMENTS TOGETHER WITH 156 UNDIVIDED PERCENTAGE

F’ERMANENT INDEX NO.: 03-24-100-044-1037

(Such property having been purchased In whols or In part with the sums secured hereby.) ;
‘Thwx Koy Nn 03 24~l00-044 1037 o

! Bt B

which his the nddress of 864P\Nt: cnes‘rnnwe CUNTE 101 v . ! - PROSPECT MEIQMTS -
C o (Surcol] : e (Gl e
hinois 80070 ("Pmpeluhd(lrm 3 e T
‘ ' [Zip Codol -

TOGHTHER WITH all tho improvemenu DOW OF hoream:t orocied on iho prqmly nnd ull emmcnu. rights,
appurisianices, rents.  royalties, minerol, o8} andd gus rights and profits, waler rights and atock und ail fxtures oow or
hercafier & part of tho property. A replacemants wid additions shatl also bo covomd by thia Sccﬂrily Imlmmom. Allof
tho fowbolng is relerred o |n this Securily Iuswmem as the "Proporty.”

BORROW(‘R COVRNAN'I‘S that Bormwcr is lawfutly nelzed of tho sstts heroby conveyed and has tho right
w morigage, krom and convoy tho Property and thut tho Prapeety [8 anoncumbared, except for encumbenncas of record.

Borrower wartms and will defend seneuliy tha titla to the Propmy against n)l claims andl domands, subject to any
cmumbmmc« of neconl
N OO I S U T U L S B
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If Borrower Tails 10 make these payments or the payments required by Paragraph 2, or fails 1o perform any other
covenanis and agreements contained in this Security Instrument, or there is a logal proceeding that may significandy affect
Lender’s rights in the Propesty (such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then
Lender may do and pay whatever is necessary W protect the value of the Property and Lendes's righis in the Property, including
payment of waxes, hazard insuranco and other itsms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additions! debt of Borrower and be secured by
this Security Instrument. 'These amounis shall bear interest from the dats of disbursement, a1.the Note rate, and at the option of
Lendcer, shall be immediag:ly due and payablo,

7. Condemnatlon. The proceeds of any award or clalm for dasmages, direct or consequential, in copnection with any
condemnation or other tking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and
shalt bo paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this
Sceurity Instrument.  Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Sccurity
Instrument, first o any delinquent amounis applied in the order provided in Poragraph 3, and then to prepayment of
principal.  Any applicatioi of the procesds 10 the principal shall not extend or posipone the due date of the monthly payments,
which aro referred to in Paragraph 2, or change the amount of such payments.  Any excess procecds over an amount required 10
pay all outsrending indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Feass, Lender vany collect fees and chnrgcs authorwod by the Secrclury _

9. Grounds for Accaleration of Debt. SR o .

(s} Detvit1. | Lender may, oxcept as limited by regulaﬂons issued by the Secretary In the case of payment defaults,

" tequire imz:ediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment requmd hy Uns Securhy lnmmcnl prior
@ or on e date of the next monthly payment, or
(i) Borriwee! Z2laokts by I‘mimg. for a petlod of thirty days. o pufom any other obligations contained in this
Security Instnymuot

(b) Sale Without Crad} Ar p7oval. Lcndet shall if panmned by applicable inw and with the prior approval of the
Secretary, require imiiiedivie payment in fufl of all the sums sccured by \his Security Instrament if:

(i) All or part of the Proparty, or o beneficial interost in a trust owning all or part of the Property, is sold or ;o
otherwise transferred (0/her than by devise or descent) by the Borrowess, and

(i) The Property is not ocrapicd by the purchaser or granies as his or her principal residence, or the purchnscR-)F
or grantes docs sa occupy the roporty but his or her cmdit has not becn npprovcd In accorduncc with the
requirements of the Secretary. ;

(o) No Walver. If circumstances occur 1int wvould pcrmh Lcnde.r o requlte immcdhuo pnymcm in full, bue Lcnde%’
does not require such payments, Lender ¢ oes not waive its rights with respect to subsequent events.

{d) Reguiations of HUD Secretwry.  In many cir.imstances reguladons issued by the Secremry witl limit Lender's tlghts.
in the case of payment defaulls, to require Imisedizs= oayment in full and forocloss if not paid.  This Security
Instrument doos not authorize acceleration or for(closure if not permilted by regulations of the Sceretary.

{s) Morigage Nole insured. Borfower agrees that shoui? iiis Security Insarument and the note secured thercby not be
aligible for insurance under the National Housing Acv~/#dn 80 days  from the date hercof, Lender may, at its
opticn and notwithsianding anything in Paragraph 9, regnizo ‘mmediate payssent in full of al! sumy sccured by this
Security Instrument. A written statement of any asuthorized up-.r of the Secreinry dated subsequent iv 60 days
from tho date hereof, doclining to insure this Security Inssrurieat snd the note sccurcd thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the forer Sing, this opuon may not bo exercised by Lender
when tho unavailability of insurance is qolely duc o Lender‘s failuro o rumt a morigage }nsumnco premium to the
Secretary,

10. Reinstatement. Borrower has & right to bo reinstaied if Lender has rc.n'.rﬂ immediate payment in full because
of Borrower's failurs w0 pay an aimount due under the Mot or this Socurity Instrumons, i right applics cven afier g
foreclosurc proceedings are instituted,  To reinstate the Security Instrument, Borrower sh2:!:ander in a Jump sum
all amounts requiced to bring Rosrower's account cwrrent including, to the sxtent they are obiizMions of Borrower under
this Sccurity Tnstrument, foreclosure costs amli reasonable and cusiomary attorneys’ fees and o) penses properly associnted
with the fateclosure proceeding.  Upon reinstatement by Borrowar, this Security Instrument and th.o obligations that it
gecures shall remain in effect os if Lender hadt not required immediate payment in full.  Howover, Lerdzs it not required
to permit roinstatement I} (1) Lender has accopled reinsittemont alicr the commoncement of forecloseie moocedings
within two years immedintely preceding the commencement of & curront foreclosure proceeding, (i1} remsvioment will
preciude foreclosure on different grounds in the l‘uturc, or (i) mlnmu:mcnt will ndvuscly aﬂ‘eu thc priorty of the lien
crented by this Securlly Instrument,

11. Borrower Not Retéased; Forbearance lr Lender Not s Walver. Eansion of the time of payment or
modification of amortizntion of the sums secured by this Security Instrument granted by Lender 10 any successor in imterest
of Borrower shall not openus 1o eolease the lability of the original Borsower or Borrower's succeasors in inteorest. Lender
shall not be required 10 commence procecdings against any successor in interast or refuse to exiend time for paymenl or
otherwise modify amortization of the sums secured by this Security Insirument by roason of any demand mads by the originul
Borrowet or Borrower's sucoessors in interest.  Any forbwtme by Lcnder in cxewbsins uny right or mmody shull not be
a waiver of or prectude the exceeise of any right or reasedy. -

12. Successurs and Assigna Bound; Joln and Savers) thlmy. Co-Signers. Tho covenants and agrecments of
this Security Instrument shatl bind and benefit the sucoessors and assigns of Lender and Borrower, subkeet to the provisions
of parngraph 9.b.  Borrower's covenants and agreoments shall be joint wd several.  Any Horrower who co-signs this Security
Ynstrumicnt but does not execuls the Now:  (a) ly co-signing (his Security Instrument only lo mortguge, granl sxd convey thi

" Borrawer's interest In she Property under tho terms ol this Security Instrument; (b) is noi personally obligated o pay the swns
secured by this Sceurity Instrument; and (¢) agroea that Lender and any other Borrower may agres to extend, modify, forbear
of muke uny scecommodations with regard t the terms of this Sccurity Instrumont or tha Mote without thit. Rorrower's consen.

13. Notlces. Any notice to Borrower provided for in this Securily Instrumvent shall be given by dolivering it or by
maiking it by first ciaes muil unless applicablo lnw requives use of another method.  The notics shatl bo directed 10 the
Pmpcny Adtiresy or nny other address Borrower designaies by notics to Lender,  Any notico 10 Lender shall bo given by
flrst i,y il to Lender's uddress statedt heroin or any wddrogs Lendder deslgnates by notico to Borrower,  Any notice
provided for in thix Securlly Instrumont shall be doemed 10 have beon given to Borrowor or Lender when given as pmvlded

¢ pcagoiph. (pago 3 of 4)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mido this 26TH day of JUNE , 1992,
and is incorporated into and shall be deetned to amend wnd supplement the Mortgago, Deed of Trust or Securlly Dcc.d
("Securliy Instrument”) of the same date given by the undersigned ("Borrower”) w secure Borrower's Note ("Nole"} o

SHELTER MORTOAGE CORPORATION
("Lender™) of the sumo dato and covering the Praperty deseribed in tho Security Insuument and located at:

UNLT 101
664 PINE CREST DRIVE , PROSPECT HEIGHTS, IL 60070
{Propeny Addressj
The Propony Addresy includes a unit in, wgethier with an undivided dnterest in the commaon elements of, a conlominium
project known as:

IName of Condominivm Projent)
{"Condominium Proyecy V. If the owners association or other cntity which ncts for the Condominium Project ("Owners
Associgtion”™) holds LN 1o propeny for the bevefit or use of its members or sharcholders, the Property nlso includes
Borrowes's interest in the O ers Association snd, tho uses, proceeds and benefils of Borrower’s interest.

SUNDOMINIUM COVE A NTS. Tn addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covaaant and agrie as fallows:

A. So long as the Owners Asscoruon matniaing, with a gencrally accopied insurance cisvier, a "master” or
"blanketr" policy insuring ail propery cubject o the condominium documents, including all improvements now
or existing fereafter crected on the Property, nnd such policy is sitisfectory to Lender and provides insurance
coverage in the amounts, for the per’od!, und against the hazards Lender requires, including (ire and other
hazards included within the term “exicir’co coveruge,” and loss by flood, 1o the exteat required by the
Secrotary, then: () Lender walvey the provision in Paragraph 2 of this Security Instrument for the monthly
payment © Lender of one-twelftr of the yen ly premivm insmiiments for hazard insurance on whe Property,
and i} Borrower’s obligation uador Paragraph 4 o1 this Sccurity Instrument 1o mainmain hazard insurance
covernge on the Property is deemed satisfied to e extent that the required coverage is provided by the
Ownars’ Associntion policy.  Burrower shali give [en ler prompt notice of any lapse in required hazard
insurance coverige and of any I¢ gs occurring from a hvaard.  In tho event of a distribution of haxard
insurance proceeds in licu of res oration or repair followar 0 loss Lo the Property, whether to the
condominium unit or 10 the comnon clemenits, any proceecs ayable 10 Borrower are hereby assigned and
shall be paid 1 Lender for application 1 the sums sccured by ¢.ieSecurity Instrument, with any excess
paid to the entity legally entitled thereto.

. Rorrowar promises 10 pay Bumi\wr's aliocaied shure of the common e psases or assessments and charges
impased by the Owners Associgiion, as provided in the condominium docur asnts,

. If Borrower does not pay condominium ducs and assessments when duo, thea Lesder may pay them. Any
amounis disbursed by Lender under this paragraph C shall become additional aeht o Borrower secured by the
Sccurity Instrument.  Unless Borrower and Lender agree 1o othier (ermas of paymicie, thoos amounis shall bear
interest from the de of disburgsment at the Note rate and shall be payable, with inteiest, apon notice from
Lender to Batrower roquesting Dayment.

BY SIGNIN(_} BELOW, Bomower accepits and agrees o the wrms mid provisions contained in this Cordominium Rider,

{ frreree) = g da ol (Sea)

1

Eﬁ.nzucm PIPOWSK " Hurrower
m f ,{4«#—/ (Seal)

VEACHIEAL M. Pwowsm(/ Borzower

Wksm}
RAYMOND PIPOWSK] Borrower
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