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'MORTGAGE

lli‘» MOURVOAAE (" Security Im!:umcm ) is given on ... Mugust 14, e
19, .74, . The morigaes is Steven. W, Burry & Susan L. Berry, his w1Le as -_J',i‘/wl‘st.‘l%s..‘,‘

...................... ‘Borrower s Seeunily Instrumen is piven m
PEERLE ’c’ "EDERA‘L SAWNGL éAN‘k . which iy nl;,mimd nmi v Mstmr

under the laws uf 3 ........ THE IMTED, feT(\TEﬁ.QF..’T‘ML'?.'.‘T A und whose address s
....................... 9343 W, IRYING PARK. G R :

Burrower owes Lender the principiiapa of 0% 8 unaﬁre(!lkj;'iﬁ
............................................... Oolbars(ULS, 8 140,000.00. ..
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paie earfier, due and payable on L PRI S L A Fhis Secuny Tnsirumem
secures to Lender: (a) the repayment of thc debl_evidinced by the Note, \gﬂlﬁnlcrcn and JII renewals, extensicns and

mudifications of the Note; (9 the payment of all ather'sams. with interest, advanced wnder paragraph 7 to protect the secuniy - 1, X

f this Security Insirument; and (¢ the performance of Borioseer's covenants and agreements wider s Security Instroment
b

anel the Note. For this purpose, Boriower d&m Jerchy mutteage, geant and convey 10 Lender the tollowirg deseribed prop- |
S Connty, Himaols W '

erty dsemted in T W VT TR

a3l

Lot Thirty Seven (37) and the West Eight (£) feet of Lot Thirty tight (38) in

X F.C. Dicklnson Subdiviamion of that Part East o Milwaukee Avenue and South of o
West BDBerteau Avenue of the North 365.82 Faot of Lot Eleven (11) in achool ,*”
trusteas Subdivision of Sectlon Sixteen (lGJ. Towsehip Forty (40) North, Range &
Thirteen (13), Fast of the Third Pzim.ipal Mavidian, In Cook  County, h.'
I1linols¥*ew, :

i
PIN#LI=16-421-047 &
Thia instrument ia being re-recorded to add numerical doliar amount
which has the mldress of ... . 4901wgatﬂarteuunvenua.- ................ T Chicago)
|Streca] ]
IMlinois . 00ﬁ41 . e U Property Address');

UJp l nch

TOGETHER WITH all the inprovementy now o herenfter erccted on the property, and all coscments, appurtentices,
and fixtures now or heteafter s part of the property. All replocements and additions shall also be covered by this Securty
Insirument, All of the foregaing is referred to in this Security Instrument as the ' Property,”

BORROWLR COYENANTS that Boriower is Jawiilly scised of the estate hereby conveyed and has the vl s inorgag
grant aed convey the Propenty amd that the Property is unencumbered, except fin encimbunees of record . Botrower warmants
and will defend gencrally the title to the Property against alt claims and desmnds, subject (o any encombiances ot recond

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with Linyted
vasintions by jurisdiction to constitute a wimiform security insirument covering read praperty.

(LLINDIS - tiurgin 1anuiy Fannia MssiFrodite Mas UNIFORM INBYRUMENT oo MM W00 g fof A g

)

S A /""‘))(;\x /(o s \(,u /“ v
- ANRS




-

(NN Lo+

UNOFFICIAL COPY

9, Inspectlon. Lendzror ils ngent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection. 't
16, Condemnatlon. The proceeds of any award or claim for damages, direct or conseguential, in connection with

any condemnation or other taking of any part of (ke Property, or fur convevance in lies of condemnation, are hereby assigned
and shall be paid to Lender.

In the even? of a total taking of the Property, the proceeds shall be applivd w tin sums secured by this Security Insirument.
whether nr not then due, with any excess paid to Borrower. In the event of u partial 1aking of the Property in which the
fair mark2t value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lende- otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the 1otnl kmount of the sums secured immediately before the taking, divided by (b the fair market value of the Pronerty
immediat:ly before the taking. Any bulance shall be puid to Borrower. In the event of a partial taking of the Property in
which the fair medket value of the Property immediately before the taking is less than the amount of the sums secured i
medistely before tie tuking, unless Borrower and Lender atherwise agree in writing o7 unless applicable law otherwise pro-
vides, the proceeds shal! be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property-is zhandoned by Borrower, or if, afier notice by Lender to Borrower that tne condemnor offers 1o
make an award or sette 2 ¢)aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized ts collect and upply the proceeds, at its option, cither to restoration or repair of the Property
ar to the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrovcd otherwise ugree In writing, any application of preceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; ¢srbearance By Lender Not a Walver. Extension of the time for payment of
modification of amortization of the sums sccared by this Security Insirument grinted by Lender to any successor in interest
of Borrower shall not operate to release the liabitity of the original Borrower or Borrower's successors in interest. Lender
shail not be required 10 commence proceedings 2,pinst any successor in interest or refuse o exiend tme for pavment or
otherwise modify amortization of the sums secured avabis Security Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in inlerest, Any iarbearance by Lender in exercising any right or remedy shatl not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevcrai Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors an rasigns of Lender and Borrower, subject to the provisions
of paragriph 17. Borrower's covenants and agreements shall be juiz zad several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Security Fistrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any pier Borrower may agree to extend, medify,
forbear or make any accommodations with regard 10 the terms of this Security Instrisient or the Note without that Berrower's
consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subjersio s law which sets maximum Joan
charges, ¢nd that law is finally interpreted so that the interest or other loan charges colleced o to be collected in connection
with the Ivan exceed the permitted limits, then: (a) any such loan charge shall be reduced by (he amount necessary to reduce
the charge to the permitted Jimit; and (b) any sums already collecied from Borrower whictiexcezded permitted limits will
be refunded 1o Borrower. Lender may choose 1o make this refund by reducing t~e principal owed inde: the Note or by making
u direct payment to Borrower. If a refund reduces principal, the reduction will be treated s a panial picpayment without
any prepaymem charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given hy Selivering it or
by mailiny it by first class muil unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as provided
in this paragraph.

I5. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nofe
are declared to be severable.

16. Borrower's Copy. Borrower shell be given one conformed copy of the Note and of this Security [nstrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1 all or sny pant of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrawer is nul a naturai
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M onagtane s pobe gl congsals shalt beowoceptabibe s §enedes arid shall i lode o stonlard srosrtgage s biaw Finaber
deait b the nghs bbb polices aml renewals B emles tequites. Hortowen skall promiptly give b Leader all soceeis
et praied e piaasns and enewal noties L the cvent of loas. Barwwer shall give promp netise o the imsam e catiee sl
Peander Veider iy stk proed of Juss 1l not grade promptly Iy Borrower

L atens Boender il Borewer others e agtiee s witug, ansuiance procecds shall de bpphead e restieglion o epan
af the Bty anngged, n the restoraton o e i economically teasble aml Lender’s weuray o m lesswemad H the
eatoalion o epan ot coonetiieally Ieasible o Lendecs sevunty wonld he lessened, the smurame prowseds shalf be
appdi el B ghe s ecuked By s Securiy et whetber ot oot then due, with aiy evcess pand io Bivewet 17 Botowes
Bhandons the ropeits s does ot answer withie K days o aotiee rom Lender (hat the insareace carnier has olfered 1o
awitfe o Lyt Leader sy colledt the wsmance proceeds Foender niay use the proceeshs 1 repast v resiore the Propeity
o ket sy severed Bt Secunty nstanent. whether e uot thendue he 1 day petiod wall Begin s b b notice
et

Enleso Lander amd Bogiower otherwise agtee me whting, any application of proveeds o prncgal shalf nol e xtemd
o prostpome thee e of the mnthly payinents reterted o an patageaphn 1amd 2 or change te amount of the paymets
JEaden pazaraphd T the Propeny s acquied by Lember, Bogtower's nght o aey imsurin e policses amd proceeds oewiing
Vot b to the Propenty oz o e aequeation shiel s o Lendern 10 the extent of the sums seained by this Secuniry
Dsttuwest snnmedsate b priog o the sogunation

6. Oveupeney, Plevovation. Maintensnce . Prelaction of the Preperty; Horrower's Loan Applicstion;
Leaschodts, Hotiower shalboodiny, evtabdisd, wind tse o Property wy Borrawer's principad reswdence within sizty days
alte the caeuiion of thes Seeursty Iastzament and sliall cintinue o veeapy the Fropenty av Hortower's prncipak resadenve
for at Jeass smbe yesr alter the dale ol accupaney, utless Lender otherwive agrees i wriding, which consent shall ot be
pieasoiably withibield on aeless e crreumstances exist which are beyond Borrawer's vontrol. Borrower shafl not
destion s o ot the Propeiny, sllovsehe Propeity 1o detenonate, or conmit wiste an the Property. Boriower shall
e el it any Testettge et e proveeding, whether vivil v pmeal, o begun that o Lendes™s ol fieh mlpnent
cortled re sttt fertine o the Propenty or athersy e matectally noyur the fren created by this Secacity Dnstriment ar Lender's
sy erest Horrowe  may cie sach o detingd ends revastate, we provided i paragraph (8 by causing the swetian or
ek cediay tobe diamissed wath a oehing that, i LendC-s good Taith determsinmtin, precludes forfeture of the Rotrower’s
Wterest e the Propeity or other materind impairment of the Gien ereated by this Security Instimimen: or Leader's security
arterest Borroser shallalse be i dotault il Borrower, dening the loan application process, gave materially fulse or inaceurate
Aot imaion o statenients W Lender (or faded o provede Lender svith any material intormuation) i connection with the foan
cundeniced by the Note, metuding, but not linuted to, representatzans concetming Borrawer's oceupancy of the Property as
aprapal ressdencs 1 this Seeunty Tnstrument 1s on u Jewsehold, Bodoees shall comply with all the provisions of the leuse.
B Horrower acgaisres tee uide o the Property, the feasehold and the je& tiale shald not merge unless Lender agrees to the
B IRCE I wriling

7. Pretection of Lender’s Rights o the Property. B Borrewer Tabs 0 perform the covemants o agreements
vontaed s Seeunity Iistrument, or there is i legal proceeding that may signisiczntly affect Lender's nights in the Property
Gt as aproceeding m bankogpter, probuite, for condemmation or frleilare or o Curee luws or regulations), ther Lender
s o pay tor whialevei s necessiny to protect thee vidue of the Property and Levader’s vights in the Propeny. Lender’s
atens oty oy pay b any st secuied by o lien which tas prneity over this Security Pstrument, appearing in cour,
pay g easonable wdtormeys” fees wisd emtormg on the Property 10 moke sepairs, Althoughl Lemder mnpy tuke wcilon undor
thew paapnaph £ Fewder does it huve 1o do so.

Ay amounts distrsed by Lender under thes paragraph 7 shadi become wdditionst debt o Bepiawer secured by thiy
Secw At Dstcumint. Usless Borrower and Lender agree 10 other e of payment, these amounls shul beur interest lrom
the date of disbirscinent at the Note rate asd shiall e payable, with interest, upon notice frony Lewder to ‘darmwer reguesting
Py ntenl

N Mortgage Ssirance, 38 Lender reguired montgage insurance as i comdition of making (e lone secured by this
Seeuntty [nstosment, Borrowet shall pay e prenmun reqised toomaintiun the mortgage nmuraice in effect. I, far uny
reasas, the muoetgige wsurance coverige required by Lender lupses or ceases to be in effect, Borrower sholl puy the premiums
reynired e obtain voverige sibstuntially equivilent to the mortgage insuranee previously in effect, ut u cosl substantially
equvalent w the vost o Borrower of the mortguge insurunce previousty in effect, from un altertate mortgape insurer approved
by Lender. 18 substsnurally equivalent mortgage insurance coveruge is nu available, Borrower shall puy to Lender ecach month
4 sk eqaat o one-twelfith of (e yearly morigage insuraece premium being paid by Borrower when the insurunce coverage
Lagiscsk or censed o be o effect Lender will accept, use and retwin these payments as o fous reserve in fiew of mortguge
msutance Loss feserve payments may no longer be required, wt the option of Leader, if mortgage insuranee coveruge (in
the amuuntand for the period thit Lender requiresy provided by nnansurer approved by Lender agnin becomes availabie
aned 5 obtamned. Dortower shill pay the promiumis requiced o ntintein menguge insuraiice sn effect, ar o provide i loss
ceserve, il the requirement for mortguge insurance ends in aveordienee with any written agreement between Borrower
agel Teneier or applicable low,

Form 3014 W90 (paye 7 of 6 pager)
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poesor) withott Lender s poer westien consent, Lender may, at its opton, require immedinte payseent m full of all sus
srcred by ths Securiy fusteamiest. However, this option shall not be exercised by Lender il exercise is prohibited by fedeia
law us af e date of this Securiy instruniem,

1 1 eader exerenes this opting, Lendes siull give Burrower notive of aceeleration. The notice shall pravide u period
of Ged Brss i 30 diys trom the date the notiee s delivered or mailed within which Borrower must pay il sums sectired
iy ttus Sceutity lasteament. 1f Borrower finls to pay these sums priot to e expiration of this peniod, Lender may invoke
any rematies pertnmied by dhis Securty lisirument withow urther notiee ot demamd o Barrowet.

t¥.  Huerower's Right to Kelnstate. 17 Borrower meots cortan conditiony, Borrower shall have the right o Lave LD
cifirvenicns of thes Security fosteement discontinued af any Gae prioe e e eaglier v1: () S duys for such wiher period e,
anapplivable law iy specily B peomstntement) befurs safe of fhe fropery pursiant foouny power of suke contiamed mtins p)
Security fostiwnent; or (bi entey of ¢ pudgtuent eafercing this Seeurity Jnstrament. Those conditions are that Borrower: "
fark pays Lender all sinns which thew would be due under ihis Security nstrument and the Note as if no acceleration had
aeetirred; (h curesany default of noy other covenants or agreementy; () pays all expenses incuered i enforcing this Security )

strament, weitding, but not linited 1o, rensonable wttorneys’ fees: and () akes such action us Lender may reasonibly
regpure fasatiee (Bl ke hen o this Secieity Instoument, Lender’s vights i the Property and Bortower's obligution 1o puy
the stints seetred by Shea Secunty Tistnnent shall contsiue wchanged. Upsin reinstitensent by Burrower, tis Security In-
strurnent nnd the ubligediors secured hereby shall remaio fully effective us I no acceleration hud ocevrred. However, this
night o retstute shull not agdy i the case of acecleration under pacagragph 7.

1%, Sude of Note; £ hawge of Loan Servicer,  The Note or a pantia! interest in the Note (together with this Secunity
Bstruments may be sold one ar irese tmes withowt prior notice 1o Borrawer, A sale may result in o change in the entity
(hawown as the T hoan Servicer'™ ) that callects momhly payments due under the Note and 1his Security Instrument, There
alser gy be one o more changes ol v Coin Servicer unrelated o sale of the Note, 11 there is o change of the Loan
Servaeer, Boraower wall be given written ool the change in accordance wnth paragraph {4 above wad applicible Inw.
The notiee will state the nnme g wddress of the_new Lonn Serviesr and the mddress o which payments should be made.
The nvtiee will also contwn any other udormatior reguired by upplicable law.

29, Hasurdous Substances,  Borrower shal)? pot cause or peemit the presence, use, disposal, storuge, or celease
ob any Hasirdous Substatices on or in the Property. Bacawer shall aot do, nor allow anyose else 1o du, anything affecting
fiw Property that ix in violion of any Environotentad Lav? rhwe preceding twa sentences shall not apply te the presence,
W, OF sturage o e Propenty of smll guantities of Hazogdons Substuances that are generally recognized o be appropriate
e noral residental uses and o naaintenance of the Propen

Borrmwer shall prompily give Lender writien notice of any invastigntion, clam, deound, lawsuit or other action by
any governmental or repulalory agency or private piity involving e Property and any Hucardons Substiiee ar
Envitomupentad Lave ol which Borrower has actual knowledge. 11 Borower learns, or is netified by any governmental or
fegubintury authority, that any removad or other remediation of uny Husaous Sabstioce affecting the Property is necessary,
Bovrower shall prompily take sl necessary semedial actions in accordance b Environmentu) Law.

A sk 1t this jaragraph 20, " Hazaedous Subdances”” sre those substancs s getined as toxic or zardous substimces
by Enviommenial Law amd the tollowig substances: gasoline, kerosene, uther tlanmabze or toxic peteoleun praducts, toxie
pestide, arnd ferbicides, volittle solvenis, naterinls containing wsbestos or fornsmlde?ode nnd radionctive materiale. Ay
wied 1 ths pecagragh 20, Environmental Luw' " nwans federal Liws amd laws of the jurizdiction where the Property is locoted
that relate 1o health, safety or cavironmentil protection.

NONUNIFORM COVENANTS  Borvower and FLender further covenint amd agree as foijow

21, Acceleration; Remedles, Lender shall give notlee to Borrower prior to aceeleratiop otowing Borruwer's
breach oF any covenunt o ggreement in thly Security Instrument (but aof prior o accelerntion pader parageaph 17
unluess npplicuble lw provides otherwise). The notice shat! speeify: () the defauit; (b) the action reowrad {o cure the
defiwddt, (o} u dite, dot {ess than J& days from the date the noetice i glven 10 Borrower, by which (0 defunlt must
be cured; and (D) that fallure to cure the defaull on or before the dute specified In the notice may cesult in seceleration
of the swis secured by this Secarity Indtrnment, foreclosure by judicial proceeding and sade of the Praperty, The notlee
shull further nform Borrower of the right to reinstate afier sceeleration und the vight (o assert In the foreclosure pro-
ceediag the non-existence of 8 default or any other defense of Borrower (o acceleration and foreclosure. JF the default
i5 not enred on or hefore the date specified bn the notice, Lender at its option may require immediate payment b fufl
af all sy secured by this Securlty Instroment without further demand and may foreclose this Secority Tostrurwem
by Judiclal procevding, Lender shall be entltled te collect all expenses incarred o pursulng the remedles provided in
s parwgeaph 21, including, but not limlted to, rensonable sttorneys® fees nd costs of tide evidence,

11 Hedense,  CUpon puyment of all sums secured by this Secarity lastrument, Lender shall release s Security
Instrieens without charge o HBorrower, Bortower shall pay any recordation gosts,

23, Wulver of Homestesd.  Borrawer watves all right of hamestead exemption in the Propenty.
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