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N
b
ﬁ THIS MORTGAGE ("Security Instrninent”) is mads op SEFIEMBER I8, 1992, The Mortgegor i CARL E. PICKETT,
me MARRIED TO LISA G, PICKETT ("Borrowoer®)., ‘This Security Instrnmont In given to FLEET MORTGAGE CORP,, which in
o organized and existing under the lkws of THE STATE OF RDODE ISLAND, and whoso sddrows is 11200 WEST PARKLARND

AVENUE, MILWAKYE, WISCONSIN 53224 (“Lender”), Borrower owes Lender tho principal sum of SEVENTY/TWO
THOUSAND ONE HUMDRED NINETY-TW0O AND 00/100ths Dollars (U.5.$72,192.00). This debt is evidenced by Borrower's note
dated the samto duteay vhis Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid
earlicr, due and payable on Z2CTOBER 1, 2022, This Security Instrument secures to Lender: (2) the repayment of the debt evidenced
by the Note, with intersct, jand all renowals, extensions sand modifications; (b) the payment of all other sums, with inlerest,
advanced under paragraph 6 1o nrotect the securily of this Security Instiument; and (c) the performance of Borrower's covenants
and agreements under this Secuw ity Tnatrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described jroperty located in COOK County, Hiinois:

THE SOUTH 2 FEET OF LOT 33 AND LOT32 (EXCEPT YHE S3OUTH 3 FOOT THEREOF) IN
FIARRY M. QUINN, INCORPORATED 32D ALDITION, A RESURDIVISION OF PART OF THE
PEWEY AND YANCE SUMRVISION QF TUE SOUTH HALF OF SECTION 30, TOWNSHIP 38
NORTIH, RANGE §2 BAST OF VHCTHIRD PRINCIPAL, MERIDIAN, TOGETHER WITI LOT 28
IN HARRY M. QUINN, INCORPORATED ZND ADPITION, A SUBINVISION OF PART OF

SAIR DEWEY AND YANUCE SUBDIVISION AVORESZIN IN COOK COUNTY, ILLINOIS,

DEFT-D1 RECORGING C $19.850
o TELILY TEAH 7475 O%/29/92 5310100
MR I N ?2““?22&04
. . LODK CDUNTY REC(RBEQ -

-

PIN 20-30-318-005

» A Fyr . :
which fs the addesss of 7704 SOUTI HAMILTON, CHICAGO - G RR804 —p
Minois 60620 t7bp Codef  {"Property Address”),

€

TOGETHER WITH all the improvements siow or hereafier erecied on the property, an'd Hil eusementn, rights, uppunmm.
rntn, royaltios, minersl, oif and gas cights und profite, water rights and stock und sl Nxteces sow or hereaflernpm’! ‘of the
property. Al roplucerents and additions shull aiso be covered by this Security Instrement. Al of .h» foregoing in referred (o in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has (o nizht to morigage, grant
end convey the Property and that the Property is unencumbered, except for encumbrances of record. Boiir avr warrants and wnll
dufend generally the title to the Property against sl claims and demands, subject to any encumbrunces of secoid.

1. Puyment of Principul, Interesi urd Late Charge, Borrower ahall pay when duo the principal of, and intorest on, the debi
ovidonced by the Note und late charges dus under the Note,

2. Monthly Payments of Taxes, Inswrance and Other Chargen. Borrowor shall includs in csch monihly payment, logether
with the principal aml intercat 4s set forth in tho Noto and any lato charges, an installment of any () tuxes and specisl ssstasments
lovied or io be levied against the Property, (1)) leasehold payments or ground rents on the Property, &nd {c) premiums for insurance
required by paregraph 4.

Euch monthly installment for items (a), (b), and {c) shall equal one-tweifth of the annual amounts, as ressonably extimated by
Lender, plus sn amount sufficient to maintuin an sdditions§ balunce of not more than one-sixth of the estimuted amounts, The fuli
annoal amount for esach item shall be accumulated by Lender within a period ending ons month before an item would become
delinquent.  Lender shull hold the amounts collected in trust to pay items (2), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b}, and (¢}, together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exaceeds by more than one-sixth the estimated amount of
payments required to pay such items when dus, und if paymenta on the Note ure current, then Lender shall cither refund the excess
ovor one-sixth of the eslimated payments or credil the excens aver ona-sinth of the ostimated payments (o subsequent prymonta by
Roreower, wt the option of Borrower, §E the total of the pryments mwade by Rorrower for item (a), {b), or (¢} in Insuificient to pay
Me dem whet due; e Horrower slall is G Condor sy sianing iscessary 1 mskie U the deficlenvy ob oF betore fhe date (e
Hem Becoipn due,
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As' used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbm Developmenl or his or her designee.
In any year in which tlie Lender must pay a morigage insurance premium to the Secreiary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be puid by Lender to the Secretary, or (i) & monthly charge
instend of a mortgage insuranee premium if this Security Instrument is held by the Sccretery. Each monthly instaliment of the
morignge insurance prcmium shall be in an amount sufficient to sccumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgege insurance premium is due to the Secretary, or if this Security
Instrument is hold by tho Secretary, ench monthly churgs shail bs in an smount equal 10 pne-twelfth of one-half percent of f.he
outstanding principal balence due on the Note.

If Borcower tendors to Lender the full payméent of all sums kocured by this Security (nstrumont, Bosrowor's account shall be
orsliied with tho balance remaining for sl instalimontu for Homa (8), (b), and (¢} snd any mortgege insurance premium installmont
that Lender has not become obligated {o pay to the Secretary, and Lendor shall promptly refund any excess funds to Borrower,
Immediately pnnr to a foreclosure sale of the Property or its acquisilion by Lender, Borrower’s account shatl be credited with any
balance remaining for all instaliments for items (a), (b}, and {c).

* 3. Application of Payments. All payments under parugraphs 1 and 2 shall be applied by Lender as follows:

Ficst, to the moriguge insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the Secretary instead
of thn monthly mortgege inkiranco prominm;

Second, to any taxed, special usssssmonts, lessehold payments or ground rents, and fire, flood and other hazard i mmmm
premiums, as requ:rn.

Third, to intarecc Gy under the Note;

mm!l to wmortizalion of the principal of ths Note;
Pifliy, to lale chargos (Jur under the Noto,

4, Fire, Flovd und Tibwee Mazard Insurance. Borrower shall insure all improvements on the Property, whesther now in
oxistence or subseguently sricicd. against any hszards, casuslties, and contingencies, including fire, for which Lender requires
insurunce. This insurunce shall e .naintained in the amounts and for the periods that Lender requires. Borrower shall also insure
alt improvements on the Propest,, wh=ther now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shaii oe carried with compunics approved by Lender, ‘The insursnce policies and any renewaly shall
be held by Lender and shall include loss {ray .bi= clauses in favor of, und in a form sccepixbile to, Lender,

In the event of Josy, Borrower shall give Leadzcimmedinte natice by msil, Londer may muks proof of loss IF not made promptly
by Borrower. Each insursnco compuny concimed I8 heraby authordzsd and dirscted to make paymont for such lons directly to
Lender, instoad of o Borrowor #nd (o Loender jolatiy. All or any past of the insurance procesds nwy be applivd by Londer, af its
option, oithor (8} > tho reductiun of the indebiedncar Gador the Note and his Seonrity Instrumont, first to any delinguent amonnts
spplicdd In the order In parageaph 3, and thosi to peavayment of priovipal, or () to the restovation or repelr of Hie damuaged
Bropusty, Any application of tho proceeds to the principat dnll net oxtond or pemipone the duo duto of the inenihly payents which
aro roforend o ln peragreph 2, or chinge the wmoum of such raynients.  Any excess inmsrance procecds over an smount required 1o
puy ull outstanding indebicdness under the Note and this Security. Ipstrument shall be paid to the entity legully entitled thereto,

In the event of foreclosure of this Security Instrument or other izupufer of title to the Property that extinguishes the indebicdness,
al} right, sitle and interest of Borrower in and to insurance policies in forcz shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Poyperty; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's prircizal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principul residence for at lexst one year after the
dnte of occupancy, unless the Secretary determines this requirement will causs undue bhardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Borrower shall noiify Lenders of any extenuating circumstances.
Borrowoer shall not commit wuste or destroy, damage or substantinlly change the Piopanty or allow the Property to deteriorate,
renkonnhlo wonr and tenr exceplel, Lender may inspuct the Proporty iF the Propadcy dn vacant or abandimed or the lown is in
dofnult, Lender nmmy take reasonsble action to profect snd preseevo auch vacant or sbandor ed Property.  Borrowor shall slso be in
defoult if Burrower, during the loan spplication procoss, pave minterlelly false or inncovrate inTornmtion or stiements to Lender (or
foiled to provide Lender with any material information) in conncction with the lonn evidenced by the Note, including, but not
limited to, representations conceming Borrower's occupaacy of the Propuerty as & principal residence. J/ thiz Security Instrument is
on a leasehold, Borrower shail comply with the provisions of the lease. I¢ Borrower scquires fee titie w a7 Property, tho leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pey <l governmental or
municipul charges, fines and impositions that are not included in paragruph 2. Borrower shall pay these obligatious on time directly
to the enlity which is owed the paymeant. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptiy furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by parsgraph 2, or fails to perform any other covenunts and
agreements contnined in this Securily Instrument, or there is o legal procexting that may significantly affect Lender's righta in the -
Property (such as a proceeding in bunkruptoy, for condemnation or to enforee laws or regulations), then Lender may do and pay
whitever jn necessary to protect the vilue of the Property und Lender's rights in the Properiy, including payment of taxes, hanul
insurnnce und other ilpms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an rdditional dobt of Borrower and be secured by this .
Securily Instrument. These nmounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due und payable.

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other wmking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the exient of the full amount of the indebledness that remains unpaid under the Note and this Security
Tnstrument. Lender shal) apply such proceeds to the reduction of the indebtedness under the Noto and this Securily Instrament, first
to any delinquent amounts espplied in the order provided in paragraph 3, and then (o prepsyment of principal.  Any application of
the procesds to the principal shull not extend or postpone the dne date of the monthly payments, which wre refarred 10 in parsgraph
2, or chungo the nmount of much paymenis, Any oxcoss provesds over s aniount requirad to pay slt outetend ing indebtodnoss under
the Noto und this Security Enstnsment aball be paid to the enfity Jogally entltted thereto,
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8..Fees. Lender may collect fees and charges authorized by this Secyotary
9. Grounds f‘or Acu.elerntmn of Debt.

{a) Del‘ault. Lender may, except a5 limited by regulations issued by the Secretary in the case of psyment defau!un, require
immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defuults by failing to pay in full uny monthly puyment required by this Security Instrument prior to oron
the due daie of the noxt monthly payment, or
{il) Borrower dofaults by felling, for a period of thirly days, to porform any other obligations contsined in thix Sscurity
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Secunty Instrument if:
(i) All or pait of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or oiherwise
transferred (other than by dovise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his ur her principal residence, or the purchaser or
grantee does sa occupy the Property but his or her credit has not been approvcd in accordance with the requirements of
the Secretary.

(¢} No Walver, If circumstances oceur that would permit Lander 10 sequire immediate payment in full, but Lender does not
requirg such pryments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulutionzof HUD Seerctary. In many clroumstances rogulations teved by the Secretary will limit Londer's rights in
the cuno of puysaeat dofunlts to require immediate payment in foll snd foroclose §Fnot peid. This Socurity Instrument doea
not authorize acesioraiion or foreolonrs 3 not pormitted by rogulations of the Secratary.

(@) Mortgage Not Iisued. Boreowor agrees thut should thie Security Instrument wsd the Neto sccurcd thereby not be
eligible for insuranco “wider the National Housing Act within 60 duys from the date hereof, Lender may, at its option and .
notwithstanding anything an/ parsgraph 9, require immediste payment in full of all sums secured by this Security
Instrument. A written statelaent of any authorized agent of the Secretury daled subsequent to 60 days from the date hersof,
declining to insure this Security instrument and the Note secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the firegoing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failu'e i remit 8 mortgags insurince premium to the Secretary.

10, Reinstaternent. Borrower bas a right o 'R, reinsiated if Londor has required immediaio payment in full becuuse of
Borrower's fullure to pay un amount duo under e-Note or this Security Instrument, This right applice sven after foreclorarm
proceedings ure instituted, To reinatate the Securlty Lstviaent, Borrower shal! tender in a lump sum sl amounts required to bring
Borrower's account current including, to the exteni iy ure obligations of Borrower unster thin Scourity Imtroment, forecioaure
couls und roasoneble and customary atiorneys' feom and openses proposly sssoclated whth the foreclosure proceeding, Upon
reinstaloment by Borrowee, this Security {nstrument and th obliastionns that it socures shall romuin in offect us if Londer had nol
required immediate payment in full. However, Lender iu nol regnired to permit relnstutement if: (i) Lender has uccepiod
reinslatoment after the commencement of fureclosure proceedings vithin two yesurs immedistely preceding the commencement of a
curtent foreclosure proceeding, (ii) reinstatement will preclude foreciorare on different grounds in the futurs, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instruinsar,

11, ‘Borrower Not Released; Forbearance By Lender Not a Waivis, Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lendu’ to iny succensor in intarest of Borrower shall not
operate to releaso the linbility of the original Borrowor or Borrower's succezsor in interest. Lender shall not be sequired o
commence proceedings against any successor in interest or rafuse to extend time for pay ment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the oniging! 8orrower or Borrower's succossors in
interest.  Any forbesrance by Lender in oxsrcising any right or remedy shull not be s walvar of dr preatude the exercise of sny right
ur remedy.

£2, Succensnrs and Assigns Bound; Joint and Seyerad Linbillty; Co-Signers, ‘The covenunts ani agreomenis of thin Security
Instrumont shall bind and boenelit the successors and nisigns of Lender and Burrower, subject 1o the 2rovidions of parsgraph 9.b,
Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Seci-/it; 1lnstrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tha( Yorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums/secred by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or muke any accommodations
with regard o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in ikis Securily Instrument shall bo given by dolivering it or by mailing it by
first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrewer designaies by notice to Lender. Any notice {0 Lender shall be given by first class mail-to Lender's sddress
staled herein or uny address Lender designates by notico to Borrower,  Any notice provided for in this Secusity Instrument shall be
teomed oy huve boen glvon 1o Borrower oy Lendor whan ghven we provided in this parsgraph,

Id, Governing Law; Sevorability. This Yecurity Instraiivent shall boe governed by fedorst law nid the law of the Jusisdiction in
which the Proporty is locsted. In the ovent that uny provision or cluuse of this Security Instrument er tho Note conflicts with
npplicuble law, such conflict shull not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Inatrument,

16. Assignmeni of Rents. Borrower unconditionslly nssigns and transfors to Lender bl the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs such tenant of the Property to
pay she rents to Lender or Lender's agents. However, pfior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shull collect and receive all rents and rewenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes sn sbsolute assignment and nu! an assignment for sdditional
security only,
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If Leader gives nofice of breach to Borrower: (s) all rents received by Borrower shall be held by Borsower as trustes for benefit
of Lender only, lo be applicd to the sums secured by the Securily Instrument; (b) Lepder shall te entitled to collect and receive alf
of the rents of the Properly; and (c) each tenant of the Property shall pay all rents due and unpsid to Lender or Lender's agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform eny act that would prevent Lander
from sxercising ity righis under thia paragraph 16,

Lunder shall not be required to entor upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However. Lender or & judicially apprinted receiver may do 8o at any time there is a4 breach. Any spplication of renis
shall noi cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents ef the Property
shall terminate when the debt secured by the Security Instrument is paid in foll,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree s follows:

17. Fereclosure Procedure. Il Lender requires immediale payment in full under paragraph 9, Lender may foreciose tliis
Security Instrument by judicial procceding. Lender shall be entitled to collect nll expenses incurred in pursuing ihe remedies
provided in this paragraph 17, induding, but not Jimited to, reasonable attorneys’ fees and costs of title evidence,

I18. Releaso. Upon puyment of wll sums secursd by this Socurity Instrument, Lendor shal) releass this Socurity Instrument
without chargo to Porrowor, Borrower shil] puy sny recordution cowix,

12, Waiver of Horiesiend, Borrower waives all right of homeslead exemption in the Property.

20. Riders to this Secviy Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instiniment, the covenants o) sach such rider shall be incorpomted inte und shall amend and supplement the covenants and
agreemenis of this Security In{tiement as if the rider(s) were a part of this Security Instcument.

[Check applicable box{es)]
[ Condominium Rider - [ Graduated Payment Rider [J Other [Specify]
I Planned Unit Development Rider O Growing Equity Rider :

BY SIGNING BELOW, Borrower accepts nnd agrees to the terms contsined in this Secun!y lnstrumcntmdmmy nder(s]

executed by Borrower and recorded with if. 2
2. "
41 XM (Seal}

Witnesses:
CARL E, FICKETYT B,m,

_ (Sesl
Barrywer

STATE OF ILLINOIS, COOK Uannty ss:

1, ’"(11—' L{IL‘W{M,J« » % Notary Public in and for saiv, county and stute do hereby cortify that
CARL E. PICKETT, MARRIED TO LISA G. PICKEYY, personally known to me 10 be the sama person(s) whose name(s) subwcribedd
to the foregom;unstrumcnt appenred bofore e this day in person, and scknowledged that ___no_ -~ wigned and daliverad tha xaid

Instrumont us free und voluntary sk, for the and purposes theroin rih, L
Qiven undur my huncd and officlal seal, this IE; oy ' i _— 1943"‘ '

dny of
My Commission Expnes: C [L(-r{/{,(,f %/ [ U ,q,f ,d,.m .
Notary Pﬁhc

“QFFICIAL SEAL"
JALQULYN WELSH -

This Instrument was prepared by: Notary Publlc, Stals of Iinois
My Bumm!ssiun Explros 1[30/96 -

GREG Mol AUGHLIN FOR:
Fleot Mortgage Corp,

11800 SOUTH 75TH AVENUH, 2ND PLOOR
PALOS HEIGHTS, ILLINOIS 60463
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. RIDER

This Rider, attached to and made part of the Mortgage between CARL E. PICKETT, MARRIED TO
LISA G. PICKETT ({the "Borrower™) and FLEET MORTGAGE CORP. (the "Lender”) dated
SEPTEMBER 18, 1992, Supplements the Mortgage as follows:

L1SA G, PLCKETT Is signing this rider to
the mortgage 1o walve, disclaim and release all rights and benefits, if any, under or
by virtue of the homestead exemptions law of the State of Illinois and the llinois
Marriage and Dissolution of Marriage Act, and to subordinate all equitable
interests in the property, if any to the lien of this mortgage.

-

JL5A / PLICKETT

(YT can

tate of ILLINQIS

County of COOK

/L' [\.1— j A«LéLdsz;L . & notary public, ir-and for the county and State
aforesald, Do Hereby Cenify Tb% LISA G, P TCRETT, MARRIED T CAML E. PICKETT

personally known to me to be the same person whose nume is subscribed to the forcgolng Instrument,
appeared before me this day in person and acknowledged that hefshe signed, seaivdd, wwal delivered the
said Instrument as hisfher free and voluntary act for the uses and purposes therein sctiorth, including
the release and waiver of the right of homestead. ‘ :

!44_1
Given gnder my hand and Notarial Seal this lé day of __
A.D. 19 43~

N Logs (Wihat

THI INSTRUMENT WAS PREPARED BY: "0!‘? % &ﬂﬂ /
GREG McLAUGHLIN FOR: ol JAPC%IJJI:,:Y o LSr ool
Fleot Mortgoge Corp. 0 ':Y ublle, &iete of Hlinols
11800 SOUTH 75TH AVINUE, 28D VLOOR My Gommislon E"p'"f ”30!95; ,

PALDS HERINTS, ILLINOIS 60463

Jider fo Martgage Waivar of Jiomentead
4By
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