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extensions und modfhcuuom of the Nole, {b) the_paymient of all other sums, with in.crekt, sdvanced under pmgraph 7o
protect. thn secumy of tlm. SLcunty ln%mmen!, und (L) ihe performuncy of Borrower's covenants und _agresmonts under this {4
Security Imtrumu;l and the Note. For this pummse. Bnrmwer doey hun.by mor!uagv, prant, nnd convey 10 ander the fomawms ’t
deseribed property lopated in COOK Cmmty, Dlinois:
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" that Leader requires) provided by an insurer nppmved by Lender again becomes avaiiable and is obtained. Borrower shall pay

thnpmuw mqulred 1o maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Leoder or applicable law,
3. Inspection. Lender or its Ngent may suke reasonable entries upon and inspections of the Properly. Lender shull give

Bomwuf natice at the time of or prior 10 an lnspectmn speclfymg reasopable cause for the inspection,

(X Cnndm:nnhon. The proveeds of any sward or claim for damuges, direct or consoquential, in connection with any
condemnation or other tlhng of any part of the Property, or for copveyance in licu of condemnalion, are hersby assigned and
slu.ll be paid to Lender.

"In the eveal of a tota) taking of the Propesty, the proceeds shall be apphed to the sums secured by this Sewnly Instrument,
Whuhuf or not then due, with any excess paid 1o Borrower. [n the eveal of & partiaf taking of the Property in which the fuir
miriet value of the Pmpcrtv immedialely before the taking is equal to or greater than the amount of the sums secnred by this
Security Instrimeat iimmedistely before the taking, uniess Borrower and Lender otherwise ugree in writing, the sums secured by
this Secumy Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
smount of the sums secured irnmediately before the taking, divided by (b) the fair market value of the Propurty immediately
befare lhe taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market vnlue of the Property immedistely before the ulung is Iéss than the amount of the sums secured immediately befare the
tlkmg, unless Borrovér and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be npphad to th suma e ut>d by this Security Instrument whether or not the sums are then due.

If th Property is sbarconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to miuke an
award or settle & clmm for drimwes, Borrower fails to respond to Lender within 30 duys after the date the notice is given,
Leader is authorized fo collect aud arply the proceeds, at its option, either lo restoration or repair of the Property or to Lhe sums
secured hy thls Security Instrument, w" ther or not then due,

Unless Lender and Borrower m. S0/ ugree in wnnng, any application of proceeds 1o princips} shall not extend or
postpons the due date of the monthly paymeiis ioferred to in paragraphs 1 und 2 or change Lhe amount of such payments,

* 11, Borrower Not Released; Forbearaace Ry Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lendes to any successor in interest of Borrower shall
not opeme tn release the Imblhty of the original Burower or Borrower's successors in interest, Lender shall not be reguired Lo
commence procaedmgs aglmst ANy SUCCessor in inferes: ar pefuse to extend time for payment or otherwise modify amortization
of :he' sums secured by this Security Instrument by realon of any demand made by the origine] Borrower or Borrower's
suucessor" in interest. Any forbearmce by Lender in exercisiug any nghl or remedy shall not be a waiver of or preciude the
exercise of any right or remedy '

" 12, Successors and Assigns Bound; Joint and Several Lizbilhiy; Co-signers, The covenants and ngreements of this
Securily Instrument shall bind and benefit (he successors and assigns uf Lender and Borrower, subject to the provisions of
pcragraph 17, Bormwers covenants and agreemems shalt be joint aca several, Any Borrower who co-signs this Securily
Instrument but does not éxecute the Note: (a) is co-signing this Security Inctrumeit only to morigage, grast and convey that
Borrower’s interest {n'the Property under the terms of this Security Instrument; (£} i not personally obligated lo pay the sums
seciired by this Su.unty Instrument; and {c) agrees that Lender und any other Borrowss iray agree lo extend, modify, forbear or
make any sccommodations with n:gard to the terms of this Security Instrument or the No e without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to & law which sets maximum loan charges,
wixd that law is finally mlerprewd 50 that the interest or other loan charges collected or to be solivgted in connection with the
loan excesd the pammed limits, then: (a) any such Joan charge shall be reduced by the amoun:. n<cossary (o reduce the charge
to the penmtted limit; and (b) any sums already collected from Borrower which exceeded permitted ivmts will be refunded to
Borrower. Lender may choose to ‘make this refund by reducing the principal owed under the Noie or by meking a direct
payment to Borrower. ‘If ® refund reduces principal, the reducnon will be treated as o partial prepmynent without any
prepaymmt charge under the Note. -

~ 14, Notices. Any notice to Borrower prowda! for in this Sewnty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower désignates by notice to Lender. Aay nolice to Lender shell be given by first cluss mai] to
Lender’s address stated herein or any other address Lender designates by notlce to Borsower, Any notice provided for in this
Security Inatrument shalt bs deeimud to have been given to Borrower or Lender when given ax provided in this pamgraph.

18. Govérning Law; Severability. This Security Instrument shall be govemed by foderal law and the law of the
jurisdiction in which ithe Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect’ Wxﬁmul the ﬂouﬂictmg provxsmn To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16 Borrower’s Cupy Bormwer shall be given one conformed copy of the Note and of this Security Instrument.
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RECORD AND RETURN.T0: - - - eIl
1306 NORTH ROSELLE FOAD .
SCHAUMEURG, ILLINOIS 60195

. Rlders to tais curity lnslmmenl lf one or more riders are executed by Bosrower and recorded together with this
_J Sacunty lnstmmmf the crvenants and ngreements of each such rider shall be incorporated into #nd shall amend and supplement

the covenants and agreemenis at tlus Secunty Instrument as if the rider(s) were a part of this Security Instrument,
[Check l.pphcable box(es)] -

. [T Adjustable Rate Rider
Lo Graduated Payment Rider
| Balloon Rider .

Condominiuvm Rider

Planned Unit Development Rider
Rate Improvement Rider
() Other(s) [specify]

[] 1-4 Family Rider
] Biweekly Payment Rider
Second Home Rider

8. BY SsGNI.NG BELOW Borrower accepts and agress (0 the terms and covenants contained in this Security Instrument and
a m an)r ndm{s) execu:ed by Borrawe: und mcon:ied wuh it,
e Wztumes '

g Mm u

s JR. /7 -Bo:-mwcr
;ﬁﬁmber 351-58-4608

e .
y4

_ LR L ‘i'“"{‘"x _(Séal)
. : QORYFS, HIS WIFE Bormwcr

-Social Security Number 355-58- 1853
{Seul)

-Borrower

i ) ‘ . L ~ -Barrower
Soéial Security Number Socigl Security Number
ST ATE OF ILLINOIS,

4
lhli

m;éaﬁ. CORTEZ, JR.

LAKE County ss;
. & Notary Public in and for said county and stale do hereby certify

_ and KATHLEEN CORTEZ, BIS WIFE

the, undei51ghed

' pemonally known o me to be the same person(s) whose name(s)
mbscnbed to the foregomg mstrument appeared before me this day in person, and acknowledged that t hey

signed and detivered the said mbtmment as, THEIR  free and voluntary act, for the uses and purposes therein set forth,
. Gwenuudermthdmdo i i

, _ duyof September , 1992
o .. “OFFICIAL SEAL" E j‘/ gy
My Cqmmi“ioq Expires: 3/20/% :

'GANDRA L. TUGKER - . HLE,
. Wotary Publle, Sinte of fllnols  Néury Public
Hy Commimion Explros 3/20/9¢

This Imtnumul was pnpurul hy

q-iﬂil.: Mo

Form 3014 980




