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THIS MORTGAGE (*Sccurity Jastrument’) is givenon ~ SEPTEMBER 18, 1992 . The morgagoris

JOO HAE SONGC AND INSHI)L SONG, HUSBAND AND WIFE

. 2 g -l':l-n ) - 3 . F
{"Borrower”). This Security Instrument is given to NORWEST HORTGAGZE. ?-sgggl ;;Zgﬂggg 109429792 ;\4,4;:{}0{}"
. M4 I R %—D2-7223929
< COaK COUNTY RECORDER

which is organized and existing under the laws of THE STATE  OF MINNESOTA ' , and whose
addressis . P.0. BOX 5137, DES MOINES, IA 7 03065137
{(“Londer”), Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY SIX THOUSAND AND GO/10GU _ .
Doliars (US. 3 ##%4236,000.00 ).
This debt is evidenced by Borrower's nole dated the same date s this Securiy Instrument ("Note™), which provides for ¢
monthly payments, with the full debt, i not pad earlier, due and payable on OCTOBER 01, 2022 .
This Security Instrumient secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interess, and alf renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interext, advanced under paragraph 7 to p3
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits ind sgreements under this O
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grunt and cozvey e Lender the following w
described property located in -~ COOK S Coumty, Tiinois:

0 -Jle 110 65| o |

Lot 57 in Sunset Fields Unit Kumber 3, being a Subdivision in
the North West 1/4 of Sectlon 16, Township 42 North, Range 12,
Eagt of the Third Principal Meridian, according to the Plat”

thereot recorded Depember 5, 1963 as Document Number 18991899
in Cook County, Illinoie. S e e T

THIS 18 A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: o S
NORWEST MORTGAGE INC.,, P.O. BOUX S137, DES MOINES, 1A 503065137

which hs the addressof . 1847 BIRCH ROAD  NORTHBROOK : fStroct, Chy),
inois 60062 ' - " | Rl
1llinois \Zig Code] ( Pmpcny Address™) | _ |
. : o - Form.3014 9/04
ILLINGIS-Single Family-Fennle Mae/Freddie Mac UNIFORM INSTRUMENT ‘ Frge 101 6 o Amended 391
Qamm 1eIon) VMK MORFOACE FORMY - (31912828100 - 4O0:621.7261 '
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TOQUETHER WITH il the improvementy pow o hcmnf? erepted pn the prnpertg; and gl cpsEmEn(s, appurtenarices, Wikt
fistures now or herefter o part of the property, All replicembms fnd Additidns shall dlso 'be covered by this: Security
Instrument, All of the foregoing is referred to in this Security Instrunent as the “Property,”

BORROWER COYENANTS that Borrower i fawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is wnencvimbered, exeept for encumbrances of record, Borrower warras
uned will defend genernlly the 1itle 1o the Property ngainst at) clrims and demands, subject to uny encimbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for fiational use and non- uniform-covenunts with Immed
varintions by jurisdiclion to constitute n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agres as follows:

1 Pnyment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late clmrges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are duc under the Note, until the Nate is paid ia.full, & sum ("Funds") for: (a) yearly taxes
und assessiments which may attnin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold peyments
or ground rents on the Proputy, if any; (c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiunis,
if any; (e) yearly‘inorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These items are culled "Escrow ltems.”
Lender may, a1 any thne, 2ollect amd hold Funds in an umount not to execed the maximum amount o lender for a federslly
redatzd mortgage loan maycegvire for Borsower's escrow account under the federat Real Estate Setilemem Procedures Act of

1974 a3 amended Trom time o e, 12 US.C. Section 2601 e seq. ( "RLSPA"), unless another law that applies to the Funds

sels u Jesser amount, 1f 50, Lendér iy, at any time, collect und hold Funds in an amount not to excecd the lesser amount,

Lender may estimate the amount o1 Funds due on the basis of current dats and reasonmble estimates of expenditures of futare
Escrow ltems or ollierwise in accordance v/if* applicable law,

The Funds shall be held in an insitutics whose deposits are insured by a fedeml agency. mslrum;ntahty, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Lonn Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower (o aolding ami applylng the Funds, annually sialyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Boriowzrinterest on the Funds and ipplicabic Inw permity Lender to muke such
a charge. However, Lender may require Borrower to par a one-time charge for an independent real estate lax rcportmi, service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable taw requires interest 10 be paid, Lender shall not be 7eguired to puy Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shull-give (o Borrower,
without charge, an annual accounting of the Funds, showing crediis-and debils to the Funds and the purpose for which: each
debil 1o the Funds was made. The Funds are pledged a5 addivional secuiity far all sums-secured by ihis Secerity Instrument,

If the Funds held by Lender excerd the amounts permitied 10 be hel2 by apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I the ‘amount of the Funds held by, Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borieiwer in wntmg, and, it such case Borrowcr

shall pay to Lender the amount necessary to make up the deficiency. Borrower sha!l niakz up the deficiency in no more lhan _

twelve monthly payments, 2t Lender’s sole diseretion.

Upon payment in full of ull sums secured by this Security Instrument, Lender shall ,"u:nnptly refund to Borruwcr uny

Fumds held by Leader, If, under paragraph 21, Lender shal} ueguire or sell the Property, Lender, pnor to the acquisition or sale
of the Property, shill apply any Funds held by Lender at the time of geyuisition or sale as a credit z4einst the SEms secured by
this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by umy_ul}dnrpmgrnphs
Eand 2 shail be applied: first, 10 any prepayment chorges due under the Note; second, to amounts payibte eder pamgmph 2
third, to interest due; fourth, to principid due; and Jast, 1o any lale cherges due under the Note,

4. Churges; Liens. Borrower shall pay all tuxes, assessments, chaeges, fines and impositfons avributable 10 the Property
which may attain priority over this Security Instrument, und leasehold paymerts or ground sents, if any. Borrower shall pay
these abligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish 10 Lender al] notices of amounts lo be paid under this paragraph:
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the  payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the piyment of the abligatton sczured by.the lien in a manner acceptable to _Lendu (b) contests in goud faith the lien
by, or defends against enforcement of the e in, legol proceeddings which in the Lender's opinion opérate 10 prevent the
enforeement of the Tien: or (¢) secures from the hotder of the lien in agreciment satlsfaciory to Lender subordinating the ten w
this Seeurity Instrument, H Lender determines that any purt of the Property is subject to a lien which may attin priority over
this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrnwer shalt satisfy the lien or taln. one or
more of the actions set forth-above within IO days of the giving of notice, :

Form 3074 9190
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&, Hazard or Property Insurance. Borrower shall Lv.%p the mf])'nmvémcms oW cmimg or hercafier erected on the
Praperty insured against loss by fire, hazards included within the term “catended coverage” snd any other huzurds, including
flands av Houding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval -

which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described nbove, Lender may, ot Lender's
aption. obtuin coverage to proteet Lender's rights in the Propesty in accordunve with pnmj,m]'ah [

All insurance policies and renewals shall be aceepiable 10 Lender and shall intlude 0 sttlndurd mortpage ¢clause, Lender
shindl have the right 1o hold the polictes ond renewals. 1 Lender requires, Borrower shall promptly give to Lender ull receipts of
puidd prestiums and renewal notices. In the event of loss, Borrower shufl give prompt notice m the i tmumme cumw and Lender,
Lender may make proof of loss if not made promptly by Borruwer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upphed 10 restoration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender's securily is not lessened. If the restoration or
repair is ot economically fensible-or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums

secured by this Security Instrunient, whether or aiot then due, with any exeess paid to Borrower, If Borrower abandons the
Property, or does sl aswer within 30 days a nottee from Lender that the insugunce carrier has offered 10 wettle u cllmn, then

Lender muy colleet the insurance proceeds. Lender muy use the proceeds to repuir or restore the Property or to pay sums

secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prmmp*ut shall not’ exlend or
postpene the due date of the wwnthly puyments referred to in paragraphs 1 and 2 or chunge the amount of the p.wmcula If
under paragruph 21 the Property” is uequired by Lender, Borrower’s right o any insurance policies and proceeds resulting from
danage 1o the Property prior to the jcquisition shall pass (o Lender to the extent of the sums secured by iiis Security lnstmmcm
immediately prior to the acquisition,

6. Ocenpaney, Preservation, Malnicrance and Protection of the Peoperty; Borrower's Losn Application; Leascholds.
Borrower shull occupy. establish, and use the ““ropzrty as Borrower's principal residence within sixty days sfier the execwion of
this Security Tnstrument and shall continue to cecupy the Property as Borrower's principal residence for at least one year “after
the date of oceupancy, unless Lender otherwise agrens in wnlmg. which consent shall not be unreasonably withheld, or untess
extenuating circumstances ¢xist which are beyond Boriower’s control. Borrower shall not dcstroy. damage or ‘impair the
Propcrly aflow the Property 1o dl.lu‘lol‘ml. ar comimil 'wagts-on the Property, Borrower shall be in defull if any forféiture
action or prm'u:dulg. whether civil or criminal, is begun tht in Lender's good [uith judgmum muld resdlt in foefeltcre of the

Property or otherwise miterially impair the Hen created by this Seedrity Instrament or Lender’s security inferést; Borrower may.

cure sueh a defunlt and reinstate, us provided in parngraph 18, by causing the detion or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of {ne/Barrower’s nterest in the Property or other material
impirment of the lien created by this Seenrity Instrumet or Lender's security inierest. Borrawer shall also be in default if
Borrower, during the lonn upplw*umn process, gave materially falso or ineccursie-informution or statements W Lender {or fuiled
o provide Lender with any muerial iformation) In conrection with the loan cviderced by the Note, inchdlng, g aoi Emited
fo, representations concerning Bortower's oceupancy of the Property as w prineipar tosidence, 15 this Security Instrument is-on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: asquires fee title 10 the Property, the
jeaschold und the fee titde shall not merge unbess Lender agrees 1o the merger in writing. ' ‘

7. Protection of Lender’s Rights in the Property, 1f Barrower fails to perform the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significant!y affect Lender’s rignts in the Property (such'as a

proceeding in bankruptey, probate, for condemnation os forfeiture or o enforce Jaws or regulmicns) ien Lender may do and
pay for whatever is necessary (o protect the vaiue of the Property and Lender’ s rights in the Propersy Lender's actions may
include paying any sums secured by a-lien which has priority over this Sceurily Instrament, appe wring in coun, paying

reasonable attorneys fees and entering on the Property 1o make repairs, Although Lender may take action tnder this pmgraph
7 Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
Sceurity Tntrument, Unless Borrower and Lender ngree o other terms of payment, (hese upiannts shall bear interst fram the
date of disbursement wt the Note rate and shull be payable, with intrest, upon natice from Luulcr i linrrnwcr rmuuling.
puymcet,

8. Mortgage Insurance. If Lender required mortgage insurance as o wndllmn of nmknu, the foun secured by this Security
Instrument, Borrower shull pay the promiums requived to maintain the mortgage insurance in effect. If, for any reason, the
mortgnge insurance coverage required by Lender lapses or censes 1o be in effect, Borrower sholl pay the premiums requm.d o
oblain coversge substantinlly equivalent to the mortgage insurance previoasly in effect, at a cmt substantialiy Lqu\’ﬂle 1o the
cost 1o Borrower of the mortgage insurunce previously in effect, from an alternme mongage insurer approved by Lender. i

substantislly equivalent mongage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal to’

one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenits 78 a loss reserve in fiew of mortgage insurance. Loss reserve
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