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MORTGAGE Loan # 0026246

DEET ) RECORDING 31,00
' =2l LI SRR 5 N PO -
COOE COUNTY HE: GRDE R 411

THIS MORTGAGE ("Seqursty Instramend”} is given on September 21, 1992 . The mortgagor is
SUEVEN B, QUSSACE  anc BARBARA J. GOSSAGE, HIS WIFE

CHocrewee™ ), Thas Seeurity lostroment s given be

CORMAN MARKETING SYS1943, INC., d/b/a G M S MORIGAGE CENTER

whieh s organzed und existing uide the lnws of THE STATE OF ILLINOLS o whose
aildies 1 800 . NORIHIWEST HIGHWAY $900, PALATING - LLLIMIIS 60067
“Lendher”), Borrower owes Lendor the principal sum of
cie hundred two thousand eight hundred and
no/ 10 - Doltars (U.6. 3 102,800.00 by
This debt is evidenved by Burrwer's note dited the samo dale as this Secbzity lustrument (“Noto®), which provides lor
manthly payments, with the fulh dubt, i oot paid cidior, duo wnl payably on October 1, 2022
Vius Secunity histiument secuses o Lendor: (o) o repuynient of t doist evidenced iy thy Notw, with interest, knd ll renowals,
cxtensions und modifications of tw Nots; (b) the puyment of all other sums, with inerest, advanced under puragruph 7 10 >~
protect the securaty ol this Security Instrument; and (¢} the performancy of Borrowor's covenants wd agrooments under this
Seeunty nstrusent and the Noto. For this purpaose, Borrower does horeby mortgage, grant and convey to Lendur the tullowing
desenbed property located i COOK County, 1llinois:
PHE SOUPH 1/2 OF LOT 7 IN BIOCK TWO IN CLYBOURNE'S ADDITION TO RAYVESWOOD,
A SUHDIVISION OF THE NORTH WEST QUARIER (1/4) OF THE SOUTH EAST QUARTER
(1/4) OF SECTION 7, TOWNSHIP 40 NORIH, HANGL L4 EAST OF THE THIRD PRINCIPAL
MERIDLAN, IN COOK Counlty, ILLINOILS.

s LENDERS
g TITLE GUAR, "

92722011 ';! o 480Y Lowtuon B, : ¢ (0

Puolatine, &, 800,
(708) 305-6200

PIN 14 -07-401-005-0000 ) ‘
which tus the mddress of 5121 N. WINCHESTER AVENUE CHICAD IStroet, City,

{1 |';f3??ﬂ? ("Property Address™); (Z/;__-'
LA
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Progeesty stired aganst [oss by tire, hazards included within the'terny “usendod covesuge™ add any other huzasds, including
Ruoads or theoding, tor which Lender reguires msurance. This inssrance shall e maintained in the umounts and for the periods
that Lemdes requnes, The insurmnce currier providing the insurance shatl be chosen by Borrower subject 10 Lendur's approval
which shall not be anreasonably withheld. If Borrower fails 0 naintain coverage described above, Lender may, ut Lendor's
aption, obta coveriago o protect Lender’s cights in the Prapocty in aecordanco with parugraph 7.

Al suranee polvies and renewads shull bo acceptable 1o Lender und shall includo o standard morigage cluvse, Lender
shall have the right 1o hold the policies and renewaly. If Londer regquires, Barrower shall promptly give to Lendor all recoipts of
paid premanns wd repowad notices, In the event of loss, Borrower shall give prompt notice W the inssranse carrier and Lender.
Lender may muahe prood of loss if not made prompily by Borrowor.

Unless Lender md Borrower otherwise agree in wriling, insurnace procecds shall be applicd to mestomlion or repair of lhe
Fropetty dunmges), i1 the resturstion or repaic is seonomically feasible and Lender’s sceunty is not fessened. I the restoration or
tepare 15 ot econemicnlly feasible or Lender's securily would be Jessened, the insuronce proceeds shall bo applicd o the sums
secuted by this Security Insteument, whethes or oot then due, with any excess paid 1o Borrower, 1 Borrower abandons the
Peaperty, or does not saswer within 30 diys o notico Trun Lender that the insurance earrier has offeral Lo settle a claim, then
Lender may collelthe insurance proceeds, Lender muy use the proceeds to repair or sestore the Property or (o pay sums
secured by this Seeurty Instrwmnent, whether or ot then due. The 30-day peried will begin when the nolics is given.

Dpless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the die dite w4 e mouthiy payments relerred o i pamgraphs 1 and 2 or change the amount of the payments, If
wider paragraph 21 the Propenty is sequired by Lender, Borrower’s nght 1o any insurance policies mnd proceeds resulting from
dummige to the Property prior 1 the seyuisition At pass to Lender (0 the extent of the sums seeured by this Security Instrument
unmediately prior o the acquisiugn

6. Oveupaney, Peeservidion, Medmieaanee and Protection of the Property; Borrower's Lonn Applicition; Leaseholds,
Borrower shall oecapy, establish, amb wseane Property as Boreower's principsl residence within sisty days after the exeention of
this Scennty Instrument and shall contsnue 15 oieupy the Property as Borsower's principal residence for at least ono year sfter
the date of ocvupiney, waless Lender odherwiss sgrees in writing, which consen) shall not be unreasonubly withheld, or unlues
extenvating cheunitances exist which o beyead-8orrower’s control. Borrower shall not destroy, dumage or impair the
Propaity, diow the Prapeny o deturinme, or cosivdwaste an the Property. Borcower shall bo ip dofasiit if sy forfeiture
action o proveeding, whether civil or cniminal, is begun that in Lendor’s good fuith judgment conld rsult in forfoiture of the
Fropenty or ullwrwise miateriutly impoir the lien created by this Seeurity Instrament or Lender’s security inlervst, Horsowor may
viine sk wodelanltund reistte, ws provided inoparugraph 1805y causing the action or proceaing so boe dismissed with o mling
that, a0 Lewder’s good Juith determimntion, precludes torleiturd of the Borrower's interest in the Properly or other mulerisl
panter) of the ien created by this Seewrity Instrament or Lendes’sseeurity interest. Borrower shull slso o in detusit if
Horrower, during the doan spplication process, geve guterialy lse artinaceinte informalion o statements to Lender (or faiied
e provide Lender with any materiab idormation) in connection with the loap-svidenced by the Note, including, but not limated
W, represeitations vonverning Borrower's occnpaney of the Property as a principa! vesidence. (1 this Security Instrueniend 18 on o
Leaschokd, Burrowee shall comply with all the provisions of the lease, I Borower seguires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 0 the merger in wotiag.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform ths covenants and agrecinents contained in
this Secunty fustruent, or there is o logad proceading dhat may sigmficuntly affect Lendes’s rights in the Property (such as s
proceeding in binkruptey, probate, Tor condemnstion or forfeiture or to enforce laws or regulitiors), thea Lender mwy do and
pay for whalever 1a secessiry 10 protect the value of the Property und Lender's rights in the Prorcety, Lendor's actions may
melude payg any swms secured by o Jien which has priority over this Seeurity Instrument, aprearing in courl, paying
teasonabile abtorneys’ tees and entering on the Property 1o muke repiars. Although Lender nuay ke aciiwn ander Ihis parsgraph
1 Lewsder does not have to do so.

Any mweunts disbursed by Lender under s paragtaph 7 shall become additional debt of Burcower secured by thin
Seeunty Insteument, Unless Borcower and Lender agres 1o other terms of payment, thess amounts shall bear inferest from the
date o disbursement at the Note rate and shud! be payable, with milerest, upon nobice from Lender to Borrower reuesting
payient,

8. Mortguge dnsurance. I Lender regquired mortgage insusance as s condition of nuking the loan secured hy thik Security
fstrument, docrower shall pay the premioges required o nuintaio the mortyguge insuranee in offect, I, for any weason, the
moslgage msuiance covernge required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required io
obilain coverugy substantinlly equivalent w the mortgage insurnce previously in effecl, nt a cost substantially equivaleat to the
cost 1o Borrower of the mortgage inswance previowsly in effect, from an sllernate morigags insures approved by Lender, If
substuntially cyumivalent morgage insuranee coverge 18 not avanluble, Borrower shall pay to Lendor each month a sum equal o
ane-bwelith of the yearly mortgage insurance peemivan being pud by Borrower when the insuruace coverage lapsed or ceased (o
b i cftect. Lendur witl aceept, tse and relain these payments a5 & loss resorve in lien of mortguge insurance, Loss reserve

Form 3014 8/80
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17, Yramsfer of the U‘Ns(D{EﬁH Il@lllAtl‘l_ﬂﬂ'Gﬂ@dR)ﬁ: ) 'llwrumurty ut wny Ierost in il

g sold on trmsteered (or if i benelicin) mterest in Borrower i sold or trastoresd and Borrowdr i Aot 8 natural poamony without
[ender’s prior wrtten consent, Lender sy, ot ity oplion, regiire immediate payment s full of il s seciired by this
Securty fnstrament. Howover, this aption shull not bo uxercised by Lender if exerciso is probibited by Tedoral law x9 of the date
of Hus Secunity instrient,

i fender exercises s oplion, Lendoe shald gave Borrower notice of seceteration. The ootice shall provide & period of nol
less thun 30 duys Tsom the dute the notice 1 delivered or mmiled within which Borrower must pay all summs seewred by this
Seeurity lnstiument. 11 Borrower fuils o pay theso sums prior 10 the expiration of this period, Londer may invoke ahy romwdics
perimtted by this Security fnstrument without frther notice or denund un Borrower.

18, Bovrower's Right to Reinstate, IV Borrowor moets certain conditions, Horrower shall have the right to hisve
rnlorcament of thes Seciray lastrament disconsintied at any Lime prios to the earlier of: (&) 5 days (or such other period as
applicable v oy specily for roinstateiont) bolore salo of the Froperty pursuunl to uny power of wale contained in this
Security Insteument; or ¢hy eatry of a jpdgment enforcing this Seenzity Instrament. Those conditions are thal Borrower: (k) pays
Lender alf sunes which then would be due under thiy Secority Instrument and the Note as if no neeelerstion fud oceurred; (h)
cures wny defunlt of uny other covenms or sgreements; (¢) pays sl expenses mcurred in enforcing this Security Instrument,
mehnling, but nartimited to, reasonable attorneys” tees; und (@) takes such action us Lender muy rensonably require to dssure
that the Lien of thisfwcurity Instrument, Leader's rights in the Property wnd Borcower's obligation 16 pay the sums secured by
Uis Secunty Tostrdect shall continue unchinged. Upon reinstatement by Borrower, this Security fnstrument and the
ubhgiions secured horees-shath remam fully eftective s i no accelomtion had oceurred. Howover, 1his right to reinstate khat]
not apply in the case of wece!canion under pacugraph 7.

19, Sabe of Note; Craogeaf Loan Servicer, The Netv or w partin interest in the Note (together with thix Securily
[nstrument) maay be sokd eme or dode times without prior notice to Borcower. A sule may result in o change in the entity (known
s the “Loan Servicer™) that colicts aoathly payments due sder the Note and this Security Insteument. Thero also may be ope
or more changes of the Loan Serviver nzelaed 10 salo of the Nets, 11 thero is w changs of the Loan Servicer, Borrower wili b
piven wittten nolce of e change 0 aceardupss with peragraph 1[4 above und gpplicable law. “The rotice witl state the name wid
address of the new Loun Svevicer aned e cddress to which peymeats should be wade, The notice will also contain any other
mbornmtion required by applicable law.

20, Hazardous Substunces. Burrower shall oo sanse or permit the preseace, use, disposid, storsge, or release of uny
Hazandous Substances ot or i the Property. Borrower shalt not do, nor wllow snyons else to do, anything aifecling the
Property that is tm violation of any Environmeatal Law., Tho nrecedding (wo sentences shll not apply 10 the presence, use, or
staritge o the Property of spull guantitics of Hazmdous Sabtanees that are genernily recognized to be approprints 1o nurmal
restdential ases and o maintenance f e Propenty.

Borrower skall promptly give Lender written notice of sy ipvestigution, claim, demand, Juwauit or other ction hy any
governmental or regulatory agency or private punty involving the Progedy and iny Huzardous Substunce or Environmentol Law
of which Bosrower his actial knowledge. 11 Borrawer leurns, or is notitied by any govermments) or regulatory authority, that
any removal or other remediation of wny Huzardons Substunce affecting the Froparty is necessary, Borrower stull promptly vke
all pecessary remediat uctions in accordance with Environmental Law.

As wsed i thiy paragraph 20, “fzardous Substances™ ara those substuncess defiied oy toxic or hazardous substances by
Environmentnl Law and the following substences: guroline, kerovens, other Bupgrshls or toric petroteum producty, toxic
pestiides und heebicides, valadilo solvents, imaterinls containing asbestos or formaldehyste, and rudionctive materinle, As uspd in
this parsgraph 20, "Bavisonmental Law” means federnl lows and Jaws of the urisdiction whem the Property is Jocated that
refate to health, sakety or eavironments! protection,

NON-UNIFORM COVENANTS. Borrower and Lender asther covenunt and agees as lollovs;

2. Accelerution; Remedies.  Lender shull give notice 10 Borrower priar to necelerstion lolfwsiag Borrower’s breach
of any covenunt or agreemient in thiv Secority Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw pravides otherwise), The notice shall specily: (n) the defunlt; (b the action requireda to cure the defuult;
(e 0 date, oot dess thun 30 days from the dute the notice is given (o Borvower, by which the default nsust be cured; und
{th that Fidure to cure the default on or hefore the dute specified in the notice may result in secelerntion of the sums
seeured by this Security Instrument, forectusure by judicinl proceeding and sale of the Property. The notice shall further
infori Borrower of the right to reinstute after seceleration and the right lo ussert in the fureclosure proceeding the
non-existence of 4 defut or ay other defense of Borroswer to aceelerntion and fureclosure, 1F the defanlt is not cured on
ot hefore the date specitied in (he notive, Lender, a1 its option, wny requive innnedinte paynwnt in full of all sums
secured by this Security Instrument without further demand wnd muy foreclose (his Security Instrument hy Judicial
proveeding. Lender shudl he entitled to colleet afl expenses incurred in pursuing the remiedies provided in this paragraph
21, including, but not imiled 1o, rensonable nttorneys’ Fees and vosts of title evidence.

22, Relense. Upon payment of slt sums secured by this Security Instrument, Lender shafl refewse this Security Instrument
without clurge to Borrower, Borrower shall pay any recordation costs,

% S .\ HY— : 3 e b . M H "

23, Waiver of Homestend. Borrower waives ad) right of homestesd exemption in the Property. Form 3014 9/80 p
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