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WHEN RECORIGED MAIL TO:

COUNTRYWIDE FUNDING CORPORATION
P.Q. BOX 7024

PASADENA, CALIFORNIA 91

9272233
LOAN &. 6850138

ESCROW/CLOSING #: 4129401

L\ES

Prepared by: J.° GRADL
SPACE ABOVE FOR AECOHDERS UBE

MORTGAGE

— Uj)atpy

THIS MORTGAGY ("Security Insirument"} is given onSeptember 18, 1992 . . The mortgagor is
THOMAS G, SCIANNA
AND DAWN M. SCIZANA HUSBAND AND WIFE

DEPT-01 RECORDING = - 445,50
TE5555 TRAN 4781 09/29/92 14313500
L E MPI—FRRBIIT

("Borrower™). This Sceurity Insoiment is given to 39197
COOK CGUNTY RECORDER

COUNTHYWIDE FUNDING CURPCRATION

which is organized and existing undes the lnws ol HEW YORK i ., and whose

addressis 155 MORTH LLAKE AVENUE ©“ASADENA, CA 91109 :
- ("Lender”). Borrower owes Lender the principal sum of

NINETY SIX THOUSAND THREE HUNDRED ara 00/100

Dollars (US, §  96300.00 ).
This delt is evidenced by Borrower's note dated the smedd-ce ay this Security Instrument ("Note"}, which provides for monthly
piymenls, with the Tull debe, if not paid corlier, due and puyable onOctober 1, 2022 . This Security

lnstrument scoures 1o Lendar: (a) the repayment of the debt evidincud by the Note, wnlh imcrest, and all rencwals, eansmns and
maodifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurily of
this Security Instrument; und (c) the performance of Borrower's covenr.nts and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and corivey 10 Lender the following described propesty located in
COoOk County, 1ilindis
LOT 46 ‘-AND THE SOUTH 12 FEET OF LOT 47 IN BLOCK 4 IV 3. 0. OSBORNE®S ADDITION

TG HAWTHORNE, BEING A SUBDIVISION OF BLOCKS 1 AND 2 COF -BALDWIN'S SUBDIVISION

OF THE NORTHWEST 1/4 OF SCCTION 33, TOWNSHIP 39 NORiH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. '

P.I.N. 16-33-104-054

which has the kdresz of 3105 S, S4TH AVENUE ,CICERQ - © {Sireet, City),

Mineis+ 60650~ ("Property Address”); o
{Zip Code]

ILLINOIS - Singla Family «- Fannile Mae/Freddie Muc: UNIFORM INSTRUMENT Page 1018
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TOGETHER WITH all lthrNu@nlw OF’L%AL#‘ alM‘fu:m.s appuricnances, .and
ements addilehns

fixtures now or hercafter o post of the property. All repluc shatt also belcovered By this Security Insirument,
All of the foregoing is relerred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is luwl'ully seised of the eswule hereby wnvcyu«l and hay the right to morigage,
grant and convey the Properiy and that the Property is uncncumbered, excep for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limiwed
varistions by jurisdiction % constituie a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Bormrower shall prompiy pay when duc the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Nowe.

2. Funds for Taxes and Insurance,  Subject to applicable law or o o writien walver by Lesder, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, unil the Nole is paid in full, a sum ("Funds") for: (n) yearly axcs
und assessments which muy atuin priority over this Sccurity Instrument as & licn on the Property; (b) ycarly leaschold paymenis
or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly floodd insurance premiums, if
uny; {¢) yearly morigoge insurance premiums, if any; and () any sums payable by Borrower to Lendcr, in accordance with the
pravisions of piaregraph 8, in licu of the paymenl of mortgage insurance premiumy, These iems are called "Escrow Items.”
Lender may, at any time, collect and hokd Funds in an amount not 10 cxceed the maximum umount @ kender for a federaliy relatcd
mornigage Joan may reguins for Borrower's escrow account under the federnd Real Esiate Scilement Procedures Act of 1974 as
amended from tme o Fme, 12 U.S.C. Section 2601 el seq. ("RESPA™), unless another law that applies 10 the Funds seis a lesser
amount. If so, Lendrc mity, at any time, cellect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance ‘widn opplicable taw.

The Funds shall be herdr/an institution whose deposits are insurcd by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such a7 ipstitstion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not chacge BOrroveer for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow lems, unless Lender poys Zorrower interest on the Funds and applicable law persnits Lender to make such a charge,
However, Lender may require Borrgwor 10 pay a one-time charge for an independent real estate iax reporting scrvice used by
Lender in connection wilh this foan,-unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall 50t be reguired w pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writin g, however, that inpzrest shall be pald on the Funds, Lender shull give w Borrower, witholl chargoe, un
annual scecenting of the Funds, showing ceedits #:a debils to the Funds and the purpose for which cach debii to the Funds was
made. The Funds are pledgad as additional security, for all sums secured by this Sceurity Instrument

If the Funds held by Lender exceed the amounts [ermiitied o be held by applicable Jaw, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements af applicable law, If the amount of the Funds held by Lender at any time is
not sufficient w pay the Escrow liems when due, Lender wa:” so nolify Borrower in writing, and, in such case Borrower shall pay

10 Lender the amount nccessary 1o make up the deficienc: . Borrower shail make up the deficiency in no more than twelve .

monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums seccured by this Sccurity Instreent, Lender shall prompily refund eo Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell e Property, Lender, prior 10 the acquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of acquititien or sale as a credit against the sums sccured by this
Sccurity Instrument.

3, Application of I'a _vmema Unless spplicable luw provides otherwise uft pryments received hy Lender under paragraphs
1 and 2 shall be applicd: [irst, o any prepayment chiurges due under the Novsecond, to amounts payable under parageaph 2;
third, 10 interest due; Tourth, w principal due; and last, to any Jale charges due under Ve Note,

4, Charges; Liens. Borrower shall pay all taxes, ussessmenis, charges, fines and finpositions miributoble to the Property
which may attain priority aver this Security Insrrument, and Jeascheld payments or grours rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borroveer shall pay them.on time directly o the
person owed payment. Borrower shall promptly furnish 1o Lender all nolices of amounis $4 be paid under this paragmph If
Borrower makes these payments direetly, Borrower shall promptly furnish 10 Lender receipts ey idencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrumer| 2iless Borrower: () ugrees in
writing 10 the payrment of the obligntion sceured by ihe licn in a manner ncccpwbic 1o Lender; (b) comats in gomd faith the Yien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate o prevent the

enforcement of the lien; or (€) sccutes from the holder of the lien an agreement satisfactory o Lender suocidinaling the lien 0

this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o & lien which may “unin priority over this
Sceurity Insirument, Lendar moy give Borrower o notee identifylng the len. Borrower shail satisfy the lien or ke one or mors
of the actions set forth above within 10 days of the glving of notice.
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24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplcmcm
ths covenants and agreern nts of this Sceurity Instrument as il the rider(s) were o part of this Security Instrument.

[Check applicable box cs)|

[X.] Adjusiable Rate Zider -] Condominium Rider IIF 1.4 Fwnbty Rider

] Graduated Payar o Rider i} Planned Unit Development Rider {1 Biweekly Payment Rider

[ Balloon Rider [ Rate Improvement Rider 7] Second Home Rider
] v.A. Rider (] Other(s) {specify]

BY SIGNING BELOWY, Bérrower acerpty and agrees o the teems and covennnts contained in this Sccurily Instrument and in

any rider(s) executed by Borrower and recorded® with it 7
Witnesses: é{/“' .W )
. —{Scal)

THOMAS G. SCIANNA -Borrower
- (Seal)
© -Borrower
o (Seal) ____ L X (Scal)
-Rorrower - ~Horrower
W%
STATE oﬂuﬁmow ' AT T ounty s o
T .,
N e , . R L3
I, SRRV ¥ Waes ¥ ‘ , & Notary Public in and {or se c‘cfmy and siaie do hereby certify that *j
e N ¢ 1
~ K ’
b A D 6 . ,S P fos bl ,)4)‘(*07\ )y LOvnoth o flte 7
\ h 0 CHa e e v prersonilly Kivowin (o e (o7 be e sime pcrm (K) whone hi ) )
subscribed to e Toregoing: instnnmom, gppﬁ il Iu,l'oru me iy diy pt.rsun. mul knowlsiy pd vl The \ ‘\1‘ i
signed nnd delivered the seid instrumentuog_| \, ce and voluntary e uses and puinoses thereln sel forth, -
Given under my hand ind official scal, this l rb day of e [ C{{ 7,_;..4__. . ‘
-

e o

My Commission Expircs:
Notary Public [

This Enstrurnent was prepived by: .
"“OFFICIAL SEAL"
%-BR{IL) {91085) _ Page 8 ol § Edith Mary Radek ) Form 3014 #/90

: Notary Public, State of tlinois . '
My Commissian Expires 11/1/83.
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(B) The Index

Beginning with the first Change Daie, my adjustable interest rale will be based on an Index. The “Index” is the
weekly average yield on United Siowes Treasury securitics adjosted to a constant malurity of 1 year, as made available
by the Federal Ruserve Board, The most recemt Index figure available as of the date 45 idays before em,h Change
Date is calfed the "Current Index”,

If the Index is no longer availible, the Note Holder will choose s new index which is based upo-n comparable
information, The Nowe Holder will give me notice of this choice.

{C) Calculation of Changes

Before each €hange Date, the Nole Holder will calculate my new interesi rate by adding
TWO & SEVEN-EIGHTHS pereentage points ( 2.875 %) 0 the Current
Index. The Noie Holder will then round the resull of this addition 1o the nearest one-cighth of one percentage point
(0,125%). Subject to the limits staed in Section 4({D) below, this rounded amount will be my new interest rate until
the nexL Change Late. s

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to repay the
unpaid principsltlat 1 am expecled to owe at the Change Daie in full on the maturity date at my new inlerest raie in
subsuntindly <que! puyments, The result of this calculation will be the new amount of my manthly paymenat.

(D) LimHs on/fn) erest Rate Changes

The interest rate 1-am required to pay at the first Changs Date will not be greater tun 6,750 %
or less than 2.79¢ %. Thercalter, my adjustable inerest rate will never be inicreased or decrcased on
any single Change Daic ov riore than two percentage points (2.0%) from the rate of intercst I have been paying for
the preceding 12 1nonihs. My in‘eres: rate will never be greater than 10,750 %, which is called the
"Maoximum Raw'™; :

(E) Effective Date of Changex

My new interest tate will become effective on each Change Date. 1 will puy the amount of my new monthly
puyment beginning on the first snonthly payment date after the Change Dawe untii the amount of my monthly
pityment changes sgain.

(I} Notice of Changes

The Note Haolder will delives or mail 1o me a neuso of uny chunges in my sdjustable istorest rate amil the amount
ol my muulhly payment before the effective date of any siwage. The notice will include informution required. by law
1o be given mo and alsp the titic and telephone numbee of a person who will answer any quu.-tﬁon I muay have
rcgzmhng the notice.

B. FIXED INTEREST RATE OPTION Q2722337

" The Note provides for the Borrower's og‘uon to convert fiom an (Wjstable inierest rate with interest raw lu'mts 10
a lixed intcrest eale., as follows: .

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option thut 1 can exercise unless 1 am in default or this Secuun S(A) will nul permit me
do so. The "Conversion Option” is my option 1o convert the interest rate | am reguired 1o pay by this Note from an
adjusiable rate witly interest rate limits 1o the fixed rate calculated under Section 5(B) belov:

The conversion can only ke place on o datels) specified by the Noie Holder during the period boginning on the
first Chunge Daio und ending on the fifth Chonge Date. Goch date on which my adjustable inleresd ria can convert 1o
the new fixed rate '« called the "Converslon Dute”,

) I 1 wont to exercise the Conversion Option, T must first meet certain conditions. Those condilivgs ure that: (i) 1

must give the Note Holder notice that T want o do s0; (ii) on the Conversion Date, [ must not be in defw’swuider the
Notc or the Sccurity Instrument; (iii) by a date specified by the Nowe Holder, T must pay the Noe ‘dlolder a
canversion fee of US. $ HONE ; and (iv) T must sign and give the Note Hokder any
documents the Note Holder requires o effect the conversion.

(8) Calculation of Fixed Rute

My new, fixed inerest rate wiil be equal 10 the Federal National Morigage Association's required net yiek! ag of
n daie and time of day specificd by the Note Holder for (i) if the original 1werin of this Notc is greater than 15 years,
30-year fixed ratc mongages covered by applicable 60-day mandatory delivery commilments, plus five-cighths of
one percentage poimt (0.625%), rounded o e nearcsl one-cighth of one percentage point (0.125%), or (ii) if the
original term of th s Note is 15 years ar less, 15-year lixed rate morigages covered by applicable 60-day mandatory
delivery commitme nis, plus five-gighths of one percentnge point (0.625%), rounded to the nearcst one-cighth of one
percentage point (1.125%). 1f this requircd net yield cannot be determined becaase the applicable commitments are
nol uvailable, the Now: Holder will deiermine my intcrest ratc by using comparable i information, My new mie.
colculated under tiis Section 5(B) will not be greater than the Maximum Rate stated in Secuon 4(D) above, -

CONV
ARM PLAN G 2
Multisiale Adjusiable Auie Ridar
«
2G1202U8 391 Poge 2 of 3
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(C) New Paynent Amonnt and Effective Date

1§ 1 choose 1> exercise the Conversion Option, the Now Holder will dcu.rmmc the mnount of the momhty
paymeni that would be sufficient 1o repay the unpaid principal I am expecicd to owe on the Convergion Date in full
on the maturity dite at my new fixed interest rale in substantially equal payments. The resuit of this calculation will
be the new umoutt of my monthly payment. Beginning with my {irst monthly payment aftes the Conversion Dae, 1
will pay the new amount as my manthly payment unih the matutity dato.

C. 'I RANSFER DF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Until Borriswer exercises the Conversion Option under the conditions stated in Section B of this Adjm.mble
Raw Rldcr Unilorm Covenanit 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 11 s soll cr wansferred {(or if a beneficial interest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender’s prior writlen consent, Lender may, at its option, require immedinic payment in full
of all sums sccurcd by this Security Instrumenl. Howcver, this option shall not be exercised by Lenader if exercise is
prahibited by federat law 88 of the date of this Security Inswument. Lender also shall not exescise this option if: (a)
Borrower causes b3 be submilted o Lender inforraation required by Lender to evaluate the intended transferee as if o
new foan wers be ng made 1o the ransferee: and (b) Lender reasonably deiermines that Lender’s security will not be
impaired by the 'can assumption and that the risk of 8 breach of uny covenant or agreement in this Security
Instrument is accepissle 1o Lender.

To the extent pirdited by applicable law. Lender muy choarge a reasonable (ee ay o condition to Lender's
consent o the loan aseamntion. Lender also may require the wansferee o sign an assumption agreement that is
uu.cpmhlc 10 Lender and s obligates the transferee o keep all the promises and agreements made in the Note and
in this Sceurity Instrument! Bozrower will continue 10 be obligated under the Note and this Sccurity Instrument
unless Lender releuses Borroveer inowriting. )

if Lender cxereises the Uption 1o require imimediaie paymenmt in full, Lender shalt give Borrower nolics of
sceeleration, The notice shall provide @ pesiod of not less than 30 days from the date the notice is delivered or mailed
within which Borrawer musl pay all sums secured by this Security Instrument. If Borrower fails (o pay these summs
prior 10 the cxpiration of this period, Lendr njay invoke any remedics permitied by this Security Instrument without
further ntotice or demand on Borrower, '

2, If Borrowe exercises the Conversion Oplon under the conditions stated in Section B of this Adjusible Rake
Rider, the amendiment to Uniform Covenant 17 o 1*.2-Segurity insorument contained in Section C 1 above shull then
cense 10 be in effect, and the provisions of Uniform Coverant 17 of the Security Instrument shall instead be In effect,
as follows:

Trausfer of the Properiy or & Beneficlu) Interest is Porower.  If all or any part of the Property or any
interest in it is solé or transferred {or if a bencficial interest (= P Gmrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may: at its option, require immediate payment in full
of all sums secured by this Scourity Instrument. However, this opidor. thall rot be excrcised by Lender if exercise is
prohibiled by federal law as of the date of this Socurlly Instrument.

If Lender excreises this oplion, Lender shall give Borrower noticz-of acceleration. The notice shall provide 3
period of not less than 30 days from the date the notice is delivered or ma'ied vithin which Botrower must pay all
sums sceuredt by this Scourity Instrument. Il Borrower fuils to pay these sums prior to the expiration of this period,
Lender may invole any remedics permilied by this Sccurity Instrument wiriont further notice or demand on
Borrowcr.

By SIGNING BELOW, Borrower aceepty sl agrees 10 4he termy and covenants conwined in ihis Adjustable

Rute Rider,

92 /2X3A7

. G

THOMAS G. SCIAHNK - - Borrower

).

S NPRRPPERC W, S S R (Scal}
- I}orrwor

CONY
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WHEMN AE ' !ORDED MAIL TO:

P.r. 30X 7024
PASADENA, CA'JFDRNIA DH10D-8074

PAACEL L0, M 16-30-104-064

cKG
LOAN #: 6850118
ESCROW/CLOSING #: 4125471 Propored by: 4. GRADL

9632 WEST 147TH STREET
ORLAND PARK, [L. 60452-

ADJUSTABLE RATE RIDER NO. 2
ARM FLAN I 1L, X, & XA |

TEIS AIDUSTADEE RATIE RIDER NO. 2 i mude iy 18 day of  Septembar :
1992, i incorporated Into sad stadl be deeme to amend and supplemont tis Mongege, Deed of Trunt o
Security Deed (he "Sccurhy Instrument”) bearing tho wams e as this Rider and given by tho undersigned (the
"Darrower") 1o secisrs Borrower's Adjusinhle Rate Now {the "Mole”) w ‘
COUNTRYWIDE #UNDING CORPORATION, A NEW YORK CLPORATION
{the "Lender”) of the sume date and covering the property deseribed 7a e Security Insirument and located at:

3105 S. 54TH AVENUE CICERO, IL 60650-
[Peoperty Addrers)

w
The Note has been modified by means of a Rider to the Noie W provide the fhllowing: 9 2’72’333’?

I, Borrower's now, fiaed inwerest rate will be equal o the Federal Natloda! Morigage Association's requircd
net yicld as of a dete and tme of day speeificd by the Note Holder for (i} IF the origivad lorm of this Now Is greaier
than 15 years, 3C-year fixed rme conventionsl mortguges covered by applicakic “ofi-day mantstory delivery
commitmenty, pls ZEAD & SEVEN-EIGHTHS porceningo  poins, ) 0,87% %)
rounded to the nedrest one-cightl of oo pereentags polnt (0,125%), or (i) IF e origind wem of this Noie i 15
yenrs or less, U5 year Claed mie conventional mottguges covered by upplicable d0-diy wandatosy doelivery
commitments, ptus NONE purcentuge points { 0550 %)
rounded to the neaest onc-cighth of one perceniage point (0.125%). If this required net yield cenrot be determined

~ because the applicible commiiments are not available, the Note Holder will determine Borrower’s Jaurest rale by
using comparable information. d

2. In order to extreise the Conversion Option, the Note Holder must receive notice beiween the first and fifth
days of any month, o ot teast 45 days before the intended conversion daie, axd the Note Holder must receive an
execuled "Modificetion Agreement” by the 15th day of that month. [T wridcn nolice to convert is received after the
fifth day of any month, said notice will be treated as having been reccived on the first business day of the succeeding
month. I the cxccnted "Modification Agreement” is not reccived by the 15th day of the month in which wrilien
notice was given, wrilten notice must be resubmilted in the munner sei forth above and 8 new "Moditication
Agrecinent® mist be excouled and received by the Nowe Holder by the 15th duy of thot month, Notice of convession
must be given in the munner described in Scedon 9 of this Nowe and will be considered to have heen given on the
day the Note Holder recelves it Tn order 0 be catitied 10 exercise the Conversion Option, Borrower musi not have
been more than 30 days laie in making any monthly paymen which was due diring the 12 month peziod befure
Borrower gave the above notice of intent to exereise the Conversion Option, and Borrower must noi have violated
any other provisions of the Sccurity Instrument during that 12 month period. Exercise of the Conversion Option is

COUNV
ANMPLAN L I X, & XA

MORTEAGE CONVERSICN RIGER Paga } of 2
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not permidied where, upon conversion, the Mixed Imorest rate wonld excecid the muxinum interest rale siaied in the
Note, In no event +hall the rate under this section exceed the maximuni rate in Section 4(1D) of ithe Note,

3. Borrower will be in defoul if Borrower vichaes any provision of i Sceurity lnyrumont or fuils to pay the
Bl wnount of e2:h monthly payment on the dimo L s due, I Boscower in dofingh, the Now Holder ey send
Bosrower 1 wrbited notice staiag that i Borrower does nol correct the viclation or pay the overdue nmount by a
certdin dile, the Nowe Holder may require Borrower to pay immedintely the full amount of principal which has not
been paid and all the interest that Borrower owes on that amount. That date must be at feast 30 days afier the date on
which the notice is delivered or mailed o Borrower. ’

4, ‘The Note Holder may in its discretion cause the provisions of the Rider to the Note, which are described in
Parngraphs 2 throtigh 3 nbove, 1o cease to have uny force or offect, by giving notice to the Borrower in the manner
provided in the Note.

BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenants contained in this Adjustable

Rate Rider No, 2. %

THOMAS G, SCIANNA

e
. SCIA = Porrower

e (Seal)

+ Borrower

[Sp Below ‘This Line Reserved for Ackn avcdgment}

922337

CONV

ARM PLAN |, JIL, X, & XA,
MORTOAGE GONVERSION RIDER
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WHEN o« S{.ORDED MAIL TO:
COUNTRYWIDE yUN ) NG CORPORATION
P.C_BOX 7024
PASADENA, CALIFORNIA 91109-8074

CFC PARCEL.D, #: 16-33-104-054
LOAN #: $9501%Ld
ESGROW/CLOSING #: 4125401 Prepared by: J. GRADL -

9532 WEST 147TH STREET
ORLAND PARK, IL. 60462-

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this (1B day of September , 1992 . and is
incorporated Inwo ad shall be deemed o amend andsapplement the Marigage, Deed of Trust or Security Deed (the
“sceurity Instrumetl”) of the same date given by the undeisigned (the "Borrower”") & secure Borrowor's Note 10
COUNTRYWIDE FUMDING CORPORATION, A NEV YCRK CORPORATICN

(the "Lender”)
of the samc date and covering the Propenty described in the Securicy araument and located at: sy
4 E E -
3105 S. 54TH AVENUE CICERC, IL 60650 . 9@’?22337

|Property Address]

1-4 FAMILY COVYENANTS. In additior o the covenants and agrccmex..s aip’e in lhc Security Instrument,
Borrower and Leader further covennnt andd agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In  widibon t0  the
Properly desertbed In the Sceurity Bistrument, the following items are idkded o the Prorgrty doscripiion, sind shell
alsor constitute the Prepeny covered by the Security instrument: bullding wmerinds, appliances ind goods of overy
miture whalsoever now ar herealier lecated in, on, or used, or intended W be used in connectied Jnth the Property,
including, but not imited to, those for the purposes of supplying or distributing heating, cooling, eiectricity, gas,
water, air and light, fire preventdon and extinguishing apparatus, securily and access control apparraas, plumbing,
" bath tubs, water healers, walter closels, sinks, ranges, soves, refrigerators, dishwashers, disposals, washcis, dryery,
awniugs, storm windows, storm doors, sereens, blinds, shades, curtiaing and curiain rods, auachicd mirrors, cabinets,
panelting and awnched Noor coverings now or bereafter sttached 1o the Pioperty, all of which, including replacemems
and sdditions therein, shall be deemed 1o be and remain a part of the Property covered by the Sccurity Instrumieni,
Afl of the foregoing together with the Property described in the Security Instrument (or the leaschold esfate if the
Sccurity Instrument is on a leaschokl) are referred 1o in this 1-4 Family Rider and the Sccurity Instrument as the
“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree 10 or make a
change in the use ol the Propenty or its zoning classification, unless Lender has agreed in writing 1o the change.
Borrower shatl compiy with all laws, ordinances, regulations and requirements of any governmental body applicable
1o the Property.

C. SUBORDINATE LIENS. Except as permitied by federal lnw, Borrower shall not allow any lien inferior
10 the Sceurity Instrumen 10 be perfecied against the Property without Lender’s prior writlen pcrmtsslon.

P. RENT LOSS fNSURANCE. Borrower shall maintain insurance agalnsy rent loss in addiion 10 lhc other
haards for which fnsurance is reguired by Unilorm Covenant 5,

MULTISTATE 1-4 FAMILY RIDEHR -Fannle MasFreddle Mac Unitorm instrument Form 3170 /90
Page 1ot 2 . )
Q-S? (0103) Y MORTQAGE FORMS . {713)203.8100 - (800)821.7281
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£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dctclcd

¥. BORROWER’S OCCUPANCY. Ualess Lender and Borrower otherwise agree in writing, the [irst sentence
in Uniform Coverant 6 concerning Borrower's occupincy of the Propenty i3 deleied. All remaining covenanis und
uprcements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's scquest, Borrower shall assign to Lender all deases of the |
_ Property and all sceurily deposits made in conaection with leases of the Property. Upon the assignment, Lender shalt
have the right 10 modify, cxiend or lerminate the existing leases and to exccule new Jeases, in Lender’s sole discretion,
As uscd in this pamigraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaliy assigns and wansfers o Lender all the rents and revenues ("Rems”) of ihe
Property, regardless of to whom the Rents of the Propesty arc payable. Borrower authorizes Lender or Lender's agemis
to collect the Rents, and agrees thal each tcnant of the Property shall pay the Rents to Lender or Lender’s agenis,
However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of default pursuam to paragraph
21 of the Sccurity Instrument and (ii) Lender has given nolice o the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Renis constitutcs an absoluie assignment and not an' assignment for additional
seeurity only.,

If Lender ives notice of breach 10 Borrower: (i) all Renls received by Borrower shal! be held by Borrower as
trustee for the bescfit of Lender only, 1o be applied to the sums secured by the Security Instrument; i) Lender shall be
entitled to colleet ind receive afl of the Rents of the Property; (i) Borrower agrees that cach icnant of the Property
shall pay all Rents dio 2nd wopaid 1o Lender or Lender’s agents upon Lender’s written demand 10 the wna; (Iv)
unless applicable lw grrovices otherwise, all Rents collected by Lemiber or Lender's agents shadl be upplicd fist o the
costs of lking contrel ol ans wanuging the Property and collecting the Rents, including, but not limiled w, attorney’s
fees, receives's fevs, premiviay on reeciver's bonds, repoir and maintenance cosis, insurance Dremiums, wxes,
assessments and other charges othe Property, and then w the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially prpcinted receiver shall be liable to account for only those Reats actually receivedy
and (vi) Lender shall be entitled 1o 2ove ! receiver appointed to take possession of and manage the Property and collect
the Renis and proﬁt, derived from the Properiv without any showing as to the inadequacy of the Pmpcny as security.

§f the Rents of the Property arc not ufficient to cover the cosis of wking conrot of and managing the Propernty
und of collecting the Rens any funds expendad by Lender for such purposes shall become indebtedness of Borrower
1o Lender sccurcd by the Security nstrument porgsent o Uniform Covenant 7.

Borrower represents and warrants thul Boriovier'has not execuled any prior assignment of the Rents and has not
and will nat perfornt any act thot would prevent Lenacr from oxercising its rights under this purugraph,

Leunder, or Lender's agenis or n judicially nppoinies receiver, shall not be required 1o eater ups, inko control of
or mnintnin e Property before or after giving notice of defbull 10 Borrower, However, Lender, or Lender's agents or
a judicially appointed receiver, may do so ol any lime when 4 drfault occurs. Any application of Rents shall not care or
waive any defauli or invalidate any other right or remedy o1 J A.nc'c.r This assignment cf Renis of the Property shall
terminaic when all thie sums secuced by the Scecurity Instrament are Zald in full,

1. CROSS-DEFAULT PROVISION. Borrower's dcfnull 9 arcach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrumen’ vnd Lender may invoke any of the remedies
permitted by the Sequrity Instrument.

BY SIGNING BELOW, Borrawer accepls and agrees (o the erms aid pzowisiom cantained in this 1-4 Family
Rider.

: ~ Ll —F7RRa5y
T (Scal)

i
AS G, SCILANNA - Rorrower

[ .L_M' . (Seal)
WM. SCIAN T Rosrower

(Seal):
- Horrower

(Scal)

i Horrower -

[Space Below This Line Reserved for Acknowledgmunil
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