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WHEN RECORDED MAIL. TO
WESTM1ERICA ‘'MORTCGAGE COMPANY

455 E.. State Parkway Suite 203
Schaumburg, IL 60173

LOAN NO. 78000 5 T R 927&.;@"‘3

FHiA CASE NO, _
STATE OF ILLINOIS - 13116655438

e This Mortgage ("Security Instrument’ ) is givenon September &2, 1992
The Mortgngoris  M*CEAEL D. SWEENEY, and LISA A, SWEENEY, FORMERLY KNONN A&
LIS A. LORENZT, HIS WIFE '

whose address is 1860 LIVOEN AVE. _
HANOMVER PRl 1L 501035

(**Borrower’).. This Sccurlly Imtrumem in gwm 7y
FREMIER HOME FINANCING, I NC.-

which is organized and existing under the laws of THE STATE DOF ILLINDIS ", and whose
taddressis 1315 . 2&8ND §T., OAK aRogK, IL.  E0521 :

IR’ ‘UE &78750//

{ ‘Lender") Borrower owes Lender the principal sum of
= ONES HUNDRED SEVEN THOUSAND SEVEN RHUNZRED FORTY- FGUR DDL ARS FIND 00/100

Dollars{U.S. § 107, 744, Q2 N
This debt is evidenced by Borrower’s note dated the same date as this Svevyity Instrument (“No!c”) which provldcs for
monthly payments , with the full debt, if not paid earlier, dueand payabic on Qetobey i, =o=

This Secvsity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all .
renewals, extensions and modifications; (b) the payment of all other sums, witivirierest, advanced under parigraph 6 fo
protect the security of this Security Instrument; and (¢} the performance of Borrovw:'s covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does icreby morignge grant and convey (ol endey the
following described property located in COOK _ CCounty, !lihmis- .

LOT 49 IN BLOCK & IN HANOVER PARK FIAST ADDITIDN, BLIMN: A
SUBDIVISION OF THE NORTH 100 ACRES OF THE NORS l'HEQST 174 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE. THIRD
FRINCIFAL MERIDIAN, IN. COOK COUNTY, ILLINCIS.

DEFT—UI RECRUTING ' : $2?.5D_

06-3B-202-013 . TASSSS TRAN &781.09/29/97 15152300 .
. 292724 E w—PR-7IDAPEH
. cooK cuuhw neeaﬁnen -

_92722:98:
ool .

which kas the address of 1860 LINDEN AVE. ~CHANOYVER PARK-
fsereet) ' _ iyl ‘

Hlineis 60103 (“l’roperly Addrc%s"}.

[Zlp Codel

TOGETHER WITH all the improvements now or hereafler erected on the property, and all eascmems. nghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse bé covered by this Security lnssrumenl Allof
the foregoing is referred to in this Security Instrument as the *Property.” .

BORROWER COVENANTS thut Borrower is lawfully seized of the estate hereby vonveyed and has the right to mongage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tithe 10 the Property against all clnims und demands. subject to any encumbrances of record.

L .. i
FHA ILLINOIS MORTGAGE FORM {page } of « pages) : Greul Liked Busloews Porma. (nc. B
ITEM 8501 {9103) : To lirdee Coll: 18003359383 1 FAL BB
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Inte charges due under the Note. .

2. Monthly payments of Taxes, basurance and Other Charges, Borrower shall include ineach imonthly payment,
together with e principal and interest as set forth in the Note and any inte charges, an‘insithnenm of anpy (A} tuxes pnd
spechnd nasessments fevied or 1o be levied agninst the Property, (8) Jeaschold payments or ground reis on the Propeity, and
(e premiums for insurance required by Paragraph 4. : :

Euch monthly instadiment for items (o), (b and (¢} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender. plus an amount sufficient to maintain an additional balance ‘of not .more than one-sixth of the
estimated amounts, The full annual amount for each item shall be accumulated by-Lender within a period ending one
month before an item wowld become delinguent. Lender shall hold the amounts colliecied in trust to pay-items {u), (b} and
{¢) before they become delinquent. ) ) o S

It at any time the total of the payments held by Lender for items (&),.(b} and (c). together with the future monthly
payinents for such items payable w0 Lender pricr to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required 1o pay such items when due, and it payments an the Note are current, then Lender
shull either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments 10 subsequent paymicots by Borrower, at the option of Borrower, 1f the totol of the ppyments mude by Borrower
for item (a), (b), or (¢} is insufficien w poy the itemn when due, then Borrower shiall pay to Lender uny amount necessary (o
nr-ke up the deliciency an or before the date the ttem becomes due, . .

As used nthis Seeurily Instrument, "Sccretary” means the Secresary of Housing and Urbum Developmens or his or her
designee. inany yenr in which the Lendetnest pay a mongage insurance preminm to the Secreiary; enchanonshly: payment
shall ulse include cither: () o inssaliment of the annual mworgigs insurnce premium © be puid by Lender to 1he
Secretery, or (ii)/e monthly cherge instead of 0 mongage insurance premium if this Sceceurity Inzstrament is held. by the
Secretnry. Bac!linoathly installment of the mortgage insurance premium shall be in an amount sufficient to. nccumulate the
Full wwsust mortgap s insurnnce premivm with Lender one month prior to the date the full annual mengage insarance
premiium is due to‘the-Secretary; or if this Securily Insteument is held by the Secrerary, each monthly charge shall be in an
amount equal to oneltwl'th of one-huil percent of the owtstanding principal balance due on the Note,

If Borrower tende’s i Lender the full payment of all sums secured by this Security Insirument, Borrower's acceunt
shall be credited with tirz Halance remaining for all insiallments for items (a), (b) and {(c) and any mortgage insurance
premium instaltment that Leidsr has not become obligated to pay to the Secretary, and Lender shall prompthy refund any
cxcess funds to Borrower, lpimeZiaiely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’
account shall be credited with agy Dalance remaining for al} instaliments for lems (0), (b) and (¢), ‘

3. Application of Payment .“All paymems under Paragraphs 1 and 2 shall be applied by Lender as follows: )

FIRST, to the mongage insarancs premium to be paid by Lender to the Secretary or o the monthly charge by the .

Secretary instead of the monthly mwariGuge insurance premium; : :

SECOND, to uny inxes, speeial assossmenty; Jensehold puyments or ground rents, and fire, flood and other hazard

insurnnce premivims, as reguived; S : ‘

THIRDE, 10 interest duc under the Mote;

FOUICLLL 10 amortization of the principar 740 1he Note;

EETHL 1o Inte charges due under the Note, . :

4. Fire, Flood and Other Hazard Insurnne. Serower shudl ingure all improvements on the Property, whether now
in existence or subszguently erected, against any hazi ds, casuelties, aml contingencies, including fire. for which Lender
requires insurance, This insurance shall be maintained in the amounts and fov the periods tharLender requires. Borrower
shall also insure all improvemcnis on the Property, whethe, novr in existence or subsequently crected, against loss. by floods
{0 the extent required by the Secretary, Al) insurance shal be carried with companies approved by Lender, The insurance
policies nnd any renewals shall be held by Eender and shigl daclude Toss puyable ‘classes in Tuvor of, amd o s form
aceeptabtle to, Lender. : - : . o

Iz the event of loss, Borrower shall give Lender immediate sotice by mail,  Lender may make proof of {oss if not
mudde promptly by Borrower.  Each insursnee compuny concerned 4s bermby authorived mnd divectes) o make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jointty. ‘Al or any pant of the insurance proceeds may be
upplivd by Lender, at its option, either (a) to the reduction of the indebiedn2cs under the Note and this Security Instrumend,
first to” any delinquent smounts applied in the order in Paragraph 3,"wnd thesio prepayment of principal, or (b) to the,
restoration or repair of the damaged propoerty,  Any application ol tha proceeds to the principal shalk not extend of posspone
the ue dite of the wanthty payinents whlcﬁ wre referved (o in Parngroph 2, opcheone the smount of such paymenis,  Any
cxcess insurance proceeds over an amount required to pay sll outstinding indebtianess under the Note and this Sccurity
Instrument shall be paid to the entity legally entitled thereto. ) . : :

In the event of foreclosure of this Security Instrument or other wransfer of title’1o4he Property that extinguishes the
indebtedness, ail right, title and imerest of Borrower in and Lo Insurance policies in fored (huil puss to the purchaser.

5. QOccupancy, Preservation, Maintenance and Protection of the Property; Baryvower’s Loan Applention;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s princionl residence within sixiy days
after the execulion of this Security Instrument and shall continue to occupy the Property as Boriower’s principal residence
for at lcast one year afier the date of occupancy, unless the Secretary determines this requiremert wi)i cause undue hurdship
for Borrower, oF unless extenuating circumistances exist which are beyond Borrower's comron” Lartower shull notify.
Lenders of any extenuating circumstances, Borrower shall not commit wasie or destroy, damage ‘orsvbstantially change:
ihe Property or ullow the Property 1o deleriorate, reasonable wear and tear excepted. Lender may inspectiie Property if the
Property is vacant or sbandoned or the loan is in default. L.ender may tuke reasonable action te -protect and vreserve such
vacant or ubandoned Property, Borrower shall also be in default it Borrower, during the toan applicaticn process, gave
muterially false or inaccurate information or statemenis o Lender (or Thiled (0 provide Lender withi ony miterinl
information) in connection with the lonn evidenced by the Neote, including, but not limited 1o, representations concemin
Borrower’s occupaney of the Property s o principnl residence. 1§ 1his Sceurity Instrument is on u lesschiold, Borrower shiil
comply with the provisions of the lease. ) Borrower acyuires fee title to the Propenty, the easehold and fee title shall not
be merged unless Lender ngrees 1o the merger in writing,

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ol governmenial
or municipal churges, fines und impositions thal are not included in Parngroph 2. Borrower shal) pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s inlerest in the
Propetty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

H Borrower fuils to make these payments or the paymenis required by Paragraph 2, or. fails (o perform-any other
covenants and agreements contnined in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's tights in the Propeny (such as a proceeding in bankropicy, for condemnation or 1o enforee laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lendscs rights in the Property,
including payment of taxes, hazarcd insurance and other iteins meniioned in Paragraph 2. - : s

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bortower and be secured
by this Securily Instrument. These amounts shali bear interest from the date of disbursement, ar the Note rate, and a1 the
opiion of Lender, shall be immediately due und payable.

7. Condemnation. The proceeds of any uwared or clahn for damoges, direct or conseguential, in conneciion with any
condemnation or other taking of any part of ch Property, or for conveyance in plaee of condemnation, are hersby nssigned
und shall be paid to Lender 10 the extent of the full amount of the indebiedness that remains inpaid wnder 1he Nate and this
Security fnstrument. Lender shall apply such proceeds 1o the reduction of the indebledness vnder the Note and this Security
instrument, first 1o any delinquent ameounts applied in the order provided in Paragraph 3, and then 1o pn:raymem of
principal. Any upplication of Lhe procceds wr the principal shail not extend or posipone the due date of the monthly
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