' S - . e S e ER KR e o .
. A o . .. O BN T R 5 [ '
. ey, . ’ - oA LI s, ' . L - ' . [
N . ' R M L P T * - .- oy . . - k

WHEN RECORDED, MAILU N (D I: FI C IAL CO PY
/// Meadows I A
Credit Union

_ 1801 A Hicks Road b KT Vo
Ralling Meadows, IL. 60008

0/, 708-991-9300

FEAUE ABOYL THIN LIRE L OK REEDRDIRY USK

MORTGAGE

2
“” $SMORTGAGE CONTAINS A DUE-ON-SALE PHOVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGRPEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AN A VARIABLE RATE OF INTEREST,

S THIS MORTGAGE is made thie 25t day of _ SEPTEMBER 9L
setnen the Moriagor, OLENIG A. KIAY AND SHARON . PRAELICK, NJKJK SARON T. AT,

> WIFE —— {heraln “Burrower™),

und 'h‘\- Mﬁtinngecl MEA!-’C’“‘ ' (‘RFDIT HNION P . .

» corporation orgaaized and sxisting updor tho laws of _IRLANOLS .

whose address i3 1801 =4 Ll%uhw.mm,_m!ﬂMb AMLL: e0008 o

{horain *Lendes™),

WHEREAS, Borrower in indehted to Lendoras Venoribed in this patagraph;

TO SECURE to Lender:

{1)  The regaymant of ol indehtednons due and toaecome due tander the termy nnd congilions of the LOANLINER® Home Rguity
Pl Credit Agrooment and Truth-in-Lending Db cizsires mite by Borrower nad dated the suwe diy i this Morigage, nad nlt
modificntiong, amendments, extensionsand cenewiavingreol ierein “Credit Agresment’), Lendor has ngreed to make adviices to
Borrower under the lerms of the Credit Agreement, whiciindvancey will be of u revolving nuture aml mny bha made, repaid, and
ramade (rom dime to lime. Borrower and Lendeor contesnplite a series of idvasces to he aegtirad by this Moriguge. The dota) ogls
standing principal balunce owing al nny one oo under e Credic Agreensent (not including finance chirgos thereon al a rate

\
N
N

t, o~ which will vary from time to lime, and any other charges srd Collection costs which may bo owing from time (o tlne under the
PR Credit Agreement) shall not excerd .. BLGHTY. LHQUSANDG J0LLARS AND_ N0 1Q0=~-
w ($ 80,000,080 3. That sum is referred to herein as the Xensimum Principnl Datance wnd referred o in the Credit
B Agrecment as the Line of Credis Limil, The entive jndebtedness undet 120 Credit Agreoment, Ifnotavaner puid, is due and paynble

WLl yeurs (rom the dute of this Morigage.
{3} The payment of all ather sums advanced in accordunce herewith w peotesi-thrsocurity of this Mentguge, with linance charges
thereon wi & vatiable rate as described in the Cradit Agrooment,
{3} The performance of the covenants and rgreaments of Borrower horein vanbuine,

BORROWER coas hereby morigage, grant and convey (o Lender lhe following descriDed” property located i the County of

CooK.  Statoof . JLLINQLS
LOT & IN CAMBRIDGE OF AMLINGTON HEICHTS UNIT ONI, uLle; A SUBDIVISION OF PART

OF THE SOUTH EAST QUARTER OF SECTION 8 AND PART OF THE SQUTH WEST QUARTEN OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERLDIAN,
ACCORDING ‘10 THE PLAT THEREOF RECORDED APRIL 23, 1986 A3 DOCUMENT 86135855,

IN COOK COUNTY, ILLINGIS.

F03-08-402-(119 o DERT-GL RECOROING §99 RN
PIN#( 308402~ Trds  TRAN RRI% 02724790 1Ay32300
nun H'S;! R 11 LI S ™ L v - VAN PR 30
paes . LUOK COUNTY RECORDER
qﬂ
which has the addresaof ————_LA3R ETON. DR, A%:I':']"]lﬂl’]ml.,ﬂﬁlﬂﬂ:ﬂ&h- JL 60004, . .
G ' ] - Tt {horoin " Property Address”);

TOGETHER with all the improvements aow or herenfier erected on ihe property, tud all ensesients, rights, appurienances and fixtures,
all uf which shall be deemed ta bs and remain a part of the praperty covered by this Marigage, nnd st} of the foragoing, tgeihat with suid
propenty (ar the leasehold estate if this Mortgage is of a Jeasehald) ace horemaltor referred to as the ' Property.”
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Credit Agreement, shalf becane addizionnd imdebiediess of Borrower seeted B8 thifMortgago. JUnleds Bugroweg und Leador grez ur oihes

Lerimin of payinent, sheh it shall be payable upon notice frem Lender 1o Barrower cequesting payment thereol, Nuthiog eomained in this
paragraph Fyhalf reguiee Leader t insuy any expesise of (ke any aetion fierennder, Any action twken by Ledder ttder this pus sgraph shalt np
cute any bresel Rorrower may have committed uf nny covenant or ngaeement under tis Mortgaege, Barrawer agrees that Lendes insubrogited
te all of the rights aned remedies of any prior Lenor, to the extent of any payment by Leider ba auch henor,

& laspectlon. Lender muy make or ciuse tobe mide rensonnble entoes spon wid inspections of the Propeny, provided thut Lender
shult give Burcower putice prior to any such inspeetion speaifying reasornbly casise theretor refated so Lender's interest in ths Property.

9. Cordemnation. The proceeds of any award or claim Yor damnges, direct ar consequenbial, in connection with aay condempation ot
ather faking of the Property, o part thereul, ur for conveyance in fied of condermmation, are hereby assigned andshalthe pad 1o Lender, in the
extem of any wdehiedness undes the Credit Agreement, subject fo the termys of any mortgage, deed of trust o other secarity agreemont with a
lien which has prinrity over this Muortgage.

16,  BRocrower Not Roleased; Forbesrance By Lender Nat a Waiver, Extensian of the time Tor ppyment or modibication of amortization of
the sums secured by this Morigage groated by Lemder to nny successor in interest of Borrawer shall not operate to release, in any manner, the
hahility of the original Borrower wnd Bocrower's sucecssprs in interesl, Lender shill not be required to commense proceedings agaiaet such
guceessur or eeftree 1o exlond time for paymeint or otherwise modity amortization of the sums secured by this Morigage by reasarn of anry demard
made by the ongingl Borrower usrd Rorrower’s successury i interest. Any forbearance by Leader ib exeseming uny right or remedy hersundes,
or otherwise niforded by agplicable law, shall not be o waiver ol or preclude the exercise of any such right or remedy.

11, Suvcessors und Axslgns Bound; Juint and Severu! Liability; Co-slgners, The covenunts and sgreements herein contained shall hind,
and thie rights hereupGershall inviss to, the respective successors any nssigns of Lender und Horrower, auhject 1o the provisns of paragraph 21
hereof. All covenants pac ngreements ol Borrower shill be joint nid several, Any Borrower wha co-signs this Morigage, but does not gaecute
the Credit Agreement, (n)25 co-signing this Mortgaige enly L morigage, grint and coitvey tint Borrower's inferest in tlie Propeity to Lender
uneles the terms of this Margegs, () is not personally lnble under the Credit Agreement or nnder this Mongnge, and{c)agrees thin Lender and
wiry ather Bogrower hereunaer zaey ageee to extend, modify, forbear, or muke any ather accommeditionn or amendiments with regard (o the
terms of this Morigage or the Crodiz Agreument, withouwt thet Borrower's consent and withont releasing that Borrower o madifying this
Morgage as tn that Borrower's inderecin the Property,

12, Notlee. Except for nny noticz 2oquired under applicable law to be given in another manner, {n) uny noties o Bortower provided for
0 this Mortgage shall be given by defivering itor by maiting euch notice by certilied mail addressed 10 Borrower nt the Property Address orm
such other address ns Borrower may designsce/avatotice to Lender ay provided herein, and (b) any notice (o Lender shall be given by certifted
il o Lender's addeess stated herein or (o sugi other addross s Lender may designate by notice 1o Borrower ns provided herein. Any notice
pravided for 10 this Movtgage shall be deemed to/auve been given to Borrower ur Lender when given in the monner desdgnutec herein,

13, Governing Law; Severabitity. The stnte andsonl laws applicable Lo this Mortgage ol be the luws of the jurisdiction ln which the
Property is Jucated. The foregoing seatence shull notlimit the applicability of Federal law to Uhis Mortgage. fn the evend thut any provision or
clause of this Mortgage or the Credit Agreement conblicts withs zpplicable lnw, such conflict sisail notaflect other provisions of this Mongage or
the Credit Agreement which can be given effect without the coniieting provision, and ta this end the provislans ol this Morigage and the Credit
Agreement sire decluzed 1o be severable. As used herein, “costs,” "rapuises” und “attorneys' fues™ inchucke all sums to the extent nut probibited
by applicable luw or limired herein.

14, Prior Morigage or Deed of Trust; Modiflcation; Future Advinc:. Barcower shall ot enicrinmo any agreement with the halder of any
morigige, decd of trust or other security ugreement which bas prioricy over this Mortgage by which thal security ngreement is madified,
amended, extended, of renewed, without the prior written conseat of the Leaser Borrower sholl neither request nor uecept nny future advance
under a4 prior mortguge, deed of trust, of other security agreemant withent thegior written consent of Lender,

15.  Borrower's Copy, Borrower shill be furnished i copy of the Credit Agreement und a contormed copy of this Mortguge nf tiie titie of
axccution or alter recordation hereof,

16.  Hehabilitation Loan Agreement, Barrawer shall Inliil nll of Borrower's obiigutiova uwader nny home rehubititation, improvement,
repuit, ot other loun ngreement which Borrower may enter into with Lender. Lender, ut Lerdni's option, muy require Borrower ta exectile nmd
deliver to Lender, ina Corm acceptable to Leader, an nwignment of any rights, clnims or defensey vhich Borrower may frave against purtios who
supply Jnbor, muterialy of services in conneclion with improvememts mide o the Property,

17.  Waiver of Homtestend Exvmption. To the extent permitted by luw, Rorrowar hereby wolses the benrelit of the hemosiead exsmption

us 1o all sums secured by (s Montgnge.
18, Waiver of Statutes of Limhatlon. Borcower heroby wiives, to the full extent perotzed by law. wratuvy of stntho as o defosnse lo

any demand or obligntion secured hy this Morgage.

9. iMerger. Thereshaitbe no merger of the interest or estte crented by this Murtgage with any other intsrer aresinte inthe Property u
any fime hield by or for the benefit of Lender in any capaeily, without tie written conseut of Lendur,

20, Natice of Transler of the Praperty; Advances alter Translor, Burrower shall give netice 1o Lender, as provided in paragraph 12
heread, priar toany sule or tenasfer of all or purt of the Propesty orany rights in the Property. Any person to whomall arnsit of the Property or
any tight in the Property i sold or tonslerred also shaii be obligated to give notice to Londer, as providod in piragraph 2 hereof, promptiy afier
such transiee.
All amounts ndvanced under the Credic Agreement, up o e Maximum Principnl Balanue, are secured by shin Mortgnge, whether
acvanced belore or uiter sale or trans(er of the Property, except any smouis which may be ndvinced by Lenidor moge than five days after mice
o Lemder, given in accordance with pursgraph 12 hereol, that such sale or teansler fus ocewrved, Even if Borrower tsansfers the Prapenty,
Borrower will continue 10 be ubligated under 1he Credit Agreenrent und this Mortgage unless Lender relenses Hosrower in writing. As n
condition to Lender's consent (o any proposed transier or a8 s condition (o the release ol Borrower, Lender may reguire that the persun o whom
the Property is transferced ign an assumption agreement satistactory to Lender und Lender muy lmprose un asatmption fee, The nwsumption
agreement will not entitle the person signing it 1o receive ndvances under the Credit Agreement.

21, Transfer of the Property. Subject 1o applicable law, Lender shull have the right to uceelecate, thatis, 1o demand immedinte payment
i 1l of &f) stems secured by this Mogtgige ot Deed of Trust, if Borrower, withaut the written consent of Lendey, selis or troasfers wll or purl of
the Property or any rights in the Property,

If Lender vxercises the option to aceclerate, Lender shull give Bareower notice of necolerntion in accordunce with puragraph 12
heseot. The notice shwll pravide 2 pericd of not less than 30 days from the dide of 1he notice within which Boreower miny puy the sums deelnved
due. If Borrower fails 10 pay those sums prior 1o the expiration of such periog, Lender may, without further notice or demnnd on Borrowaer,

invoke any remedics permitezd by parageaph 22 hiereaf,
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Meadaws
Cred/r Union

RIDER ATTAZHED TO MORTGAGE AND MADE A PART HERECF TO THAT .. L
CERTAIN NOTFE DATED SEPTEMBER 25, 1992 BETWEEN - 1 . o
MEADOWS CRE(:T UNION, AS MORTQAGEE, AND: O -.' ﬁl .;J, p 'Z,..

DENNIS A. KLAY AND B'"ARON J. FRAELICK,

N/K/A SHAHON J. KLAY, HIS WIFE

The Montgagor and Morigages herein agres s Sotlows:

1. The language of this Rider shall govern in the ¢vent.of a conflict Ibetween the language
of this Rider and the Mortgage.

2. NOTICE TO THIRD PARTIES AND SUBSEQUENT J'/NIOR LLIEN HOLDERS:

Thig Mortgage is a revolving line of credit, calling for advances u;s to the amount set
forth in the Mortgage. ‘The formula for computing interest is as tollows,

An Annual Percentage Rate which Is variable and equal to the pnme ianding

- rate as published in The Wall Street Journal, plus png points __ 1.0 “mrg &)
. rate may adjust monthly. The maximum interest raie under this Mortgngs s N
14.0% per annum. ;‘},

CJ

3. This Mortgage shall secure all future advances mado within twenty (20) years from %3

the date of Mortgage as set forth in 11, Rev, Stat, Ch. 17, Sec. 4447 (4) and as amended, I
1 er, no advances will be made beyond the 15th year of the term of this Mortgage.

e /‘4!/74

DENNLS A. KLAY

7 %
i a9 m&u 1) sl / ,4447

SHARON J. éﬁM.L 1CK N/K/A SHARON J. KLAY
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