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MIDLAND FINANCIAL MORTGAGES, INC.
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MORTGAGE
THE TERMS ¢, THIS LOAN ' | 200%5-30501

CONTAIN PROVISIONS WHICR WILL REQUIRE R BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE (*Security inetrumont”) is givon on~ SEPTEMBER 21, 1392 » The mortgugor iy
DAVID C. FLEISNER '

AND PAULA MILLER, AFA, PAULA FLEISNER, HIS WIT

("Barrower*), This Security Insteuront is q}gﬁ 8 e . ' . .
L, . o ' "

3-8l- 257

MIDLAND FINANCIAL MOR
P 4
which in organized and oxisting undur the lews of STATE Q€ TOWA - » nd whuut;
aldress is 206 6TH AVENUE-SUITE 101
DES MOINES, IOWR 50308 {sandor™). Borrowor owos Londer the principal sum of
SEVENTY FIVE THOUSAND . ‘ '
AND 007100 7 Dollars (US. $ 75,000.00

This ilebt in evidenced hy Borrower's note dated the wemo dato as thin Securiy lnmrunwnl("Nmo‘g, which provides for
}.\ wonthly payments, with the full debt, if not puid eurtior, duo and payablo on  CGGIOBER 1, 1393 :

‘Thin Soeueity Insteumoat socuren to Londor: (a) the repaysmont of the debt avideniced by-ne Noto, with Interest, and wll ronowala,
(>~ uxteniions snd modifications of the Note; (b) the payment af all other wunw, with interest, advanced wndor parmgraph 7 o
G protect the security of this Security Instrument; und (o) the porformance of Borrowet's civinants and ugroomonts under this
g; Security lnsteunmont und the Noto. For this purposs, Borrower does heseby murigage, grant and cogvey to Lungdor tho following
€, described property located in COOK County, llinois:
Sy

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ' 6 ) %

fo-1a-103~6%50- Jo6y

qAS3LZLZ6

which has the address of 10015 NORTH BEVERLY DRIVE-UNIT 104, SKOKIE . Bireat, Cy |,
Winos 60076 2ip Cade ("Pruperty Address™);.
: ' R . : . DPE WM
ILLINGIZ-Single Family-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT P lele - Porm 3014 , B/
AL oy : VMP MORTOAQE FORMA - (31012058100 - 180035717241 initlals f
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UNIT 104, AS DELINEATED ON SURVEY OF THY FOLLOWING DESCRIBED PARCEL Off
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL): LOTS 37 TO 44,
INCLUSIVE, AND LOTS 53 TO 58, INCLUSIVE, (EXCRPT FROM SAID LOTS THAT
PART TAKEN FOR ROADS AND EXCEPT THE EAST 11.20 FEET OFP SAID LOT 44 AND
EXCEPT THE SOUTH 7 FEET OF LOTS 53 TO 5%, INCLUSIVE AND EXCEPT THE
SOUTH 7 PEET OF LOT 58) IN OLD ORCHARD RESUBDIVISION, A PART OF LOT

§ AND ALL OF LOT 6 IN ADMINISTRATOR'S SUSDIVISION OF THE NORTHWAST
FRACTIONAL 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 13
SAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS8 ATTACHED A8
BEXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP AND DECLARATION

OF EASEMENTS, RESTRICTIONS AND AGREEMENTS FOR OLD ORCHARD EAST
CONDOMINIUM. MADE BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF
ILLINOIS,” AS. TRUSTEE UNDER TRUST AGREEMENT DAYED SEPTEMBER 29, 1975
AND KNOWN A5 TRUST NUMBER 1066833 AND RECORDED IN THE OFFICE OF THE
RECORDER OF PLADS IN COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
23510757 TOGETHZZ< WITH AN UNDIVIDED PERCENTAGE INTEREST IN SALD

PARCEL (EXCEPTING ©20M SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNTTS DEFINED AND SET FORTH IN SAID DECLARATION

AND SURVEY) IN COOK COUNTY, ILLINOIS.
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20045 - 30501
payments may no longer be fey E'N"F'F I,c‘dur; If Ilu_gu i‘sur;a@)E ¥ the mnouni and for the parod
i by rble

H
that Lender requires) provided by an insurer approves. of aguig hecomey available-and in obtained, Borrowor shall pay
the premiums cequized to maintain mortgage insurance in affect, or to provide w lons resorve, until the requiremont fur morignge
insurance ands in uccordanca with any written syreomoent betwaen Borrawor nd Lendor or applicabls luw,

9. Inwpection. Londor or its agont muay wuks reasonshlo entrien upon and inapoetions of the Property. Lender shall give
Borrowor notice at the time of or prior to an {nspoction specifying resaonable cause for the inapection,

10. Condemnation. The proceeds of anv awurd or claim for dumsges, direct or consequential, in connection wilh any
condiesnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herohy assigned and
shall be paid to Lender. '

In the event of 4 tota) taking of the Proporty, the proceeds shall be applied to the sums secured by this Sccurily Inotrument,
whether or not then due, with any excess pald to Borrower. In the event of a partinl taking of the Ptoperty in which the fulr
market valus of the Proporty immediately before the taking ix oqual to or greater than the amount of the sums secured by this
Securtty Instrurment immediatoly before the tuking, unlews Borrowsr and Lentlor otherwise agree in writing, the suma secursd by
this Security Instrument shatl be reduced by the amount of the proceeds muliiplicd by the following fraction: (s) the total
amount of the sums secured Immediatoly beforo the taking, divided by (b} tho fair market value of the Proporty immedistely
hofore the tking, Any balance shall be paid to Borrowac, In the event of & partial taking of the Property in which the fair
market value of the Properly immediately heforo the taking is lesa thun the amount of the suma secucsd immodiately before the
taking, unless Borrover und Lender otherwiso agroe in writing or unless spplicable law otherwise provides, the procoeds shall
e upplicd to the suma secdrsd by this Security Inatrumient whether or not the sums are then due,

1f the Property i abunonad by Borrawer, or if, after notice by Lander to Borrower thet the condemnor offers to make an
award or seftle » claim for Jdeiwpzes, Borrower fails to respond to Londer within 30 days after ihe daty the notice {s given,
Lender i uuthorized to collect andapply the procesds, at its option, either to restorution or repair of the Property or to the sums
socured by this Security Instrument, whethor or not then due. ‘ ' ‘ '

Unless Lender and Borrower othervise gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payments eferved to in puragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearatce By Lender Not 8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Jnstrument granted by Lender to uny succeasor in Interest of Borrower shall
not operste to release the liability of the original Borsovier or Borrawer's auccessors in intsrest, Lendor ahall not bo required to
commence procesdings agalnst any successor in interest vt yafuse to extend time for payment or othurwises modify unmoriization
of the sums secured by this Security Instrument by reasot of any domand made hy the original Horrower or Borrower's
sutcesson in interest, Any forbearance by Lender in oxercising-any right or remady shall not be a walver of or preclude the
exercise of any right or remedy, . ‘

12. Successors und Assigns Bound; Joint and Several Liwa%iy; Co-signers. The covenants and agrooments of this
Security Instrument shall bind and bensfit the successors und amigne of jender and Borrower, subject to the provisions of
puragraph 17, Borrower's covenants and agresments shall be joint and scveral. Any Borrowsr who co-signs this Security
Instrument but doos not execute the Note: (a} is co-signing this Security Instrumeat only to mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Secucity Instrument; (5} 1= not personaily obligatsd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovier may agres to extend, modify, forbear cr
make any secommodations with regard to the terms of this Security Tnstrument or the Nofz without thut Bocrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to o Jaw vivich sets maximum losn charges,
and that law is finatly interpreted a0 that the interest or other loan charges collected or to ts collzcted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted siras will b refunded to
Borrower. Lender may choose to make this refund by seducing the principal owed under the Note o by making & direct
payment to Borrower, If a refund reduces principal, the reduction will be treatedd as a partial prepa;mant without eny
prepayment charge under the Note, ' '

" 14, Notices. Any notico *o Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing
it by first clags mail unless applicable law requires use of another method. The notice shall be directed to the Property Aduress
or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by first class mail to
Lender’s address stated hesein or any other address Lender designates by notice o Borrower. Any notico provided for in this
Security {nstrument shall be deemed to have besn given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument ahall be govemed by federal law and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instrument or tho Noto
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given sffoct without the conflicling provision. Ta this end the provisions of this Security Instrument and the Nate sre declared

to b severable.
16. Borrower's Copy. Borrower shall be given ono cunformed copy of the Now and of this Security Instrument. o8 1082

. ‘ , Forin. 3054  8/90
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. sokt or transfeeresd (Or iF & bonotivinl interem in Borrowor Jy soli |u-')l'nnutbrrcd}aiul Horedwor b not n nutienl porson) withaut
TLondor's prior writton consent, Lender iay, at (v option, recilrn fmmsodinto paymont in Ml of ull sunw secured by this
Security lustrument, Howevar, thin option shiall 1ot bo oxorolsst by Londor {1 exorclso u probibited by fedor! Juw ux of the dale
of this Socurity {petrumont, — * "HY

If Londor oxercisen this option, Lendor ahall give Borrowor notice of aceoloratlon, Tha native shall provhle o poriod of not
by then 30 days from the dite the notice is detivered o maild within which Borrower munt pay ot sunw socured by this
Security Instrumwnt. TF Borrower fails to puy these sunw prior to the sxpiration of this psrind, Lender may invoko any remedien
permitted by this Security toateunient without further notice or domaad an Horrower.

(8. Borrower's Right 1o Relrstate, 16 Boreowor ol cortain conditions, Borrowr shall have (he right 10 have
anforcement of this Security Tnulrument discontinned at any time prlor to the eurlior of: (&) § duyn (or woh other perind ax
upplicable law may spucify for reinstatement) befara suls of Uin Pioperty pursuunt to any power of sula contuined in this
Security Instrument; or (b) ontry of o judyment onforeing this Security Instrument. Thoso conditions wro that Borrawor: (4) pays
Londer all sums which then would be due undor this Security Instrament snd the Note an if no avosleratfon had occuread; (b)
curea any dofuult of any other covenants ar agroemonts; (c) pays all expenses incurmd in enforving this Security Instrument,
inchudling, but nat lizi'ted to, reasonable witornayn® foor; and () takes such vetion s Londor may renonably rocuirg Lo assure
that the lion of this Sccvrity Instrament, Lander's rights in the Property and Borrowoer's ohligation 1o pay the sunw secursdt by
thin Securtly [nstrumont chall continus vnchanged, Upon reinstatomunt by Bocrowoer, thin Sccurity Inatrament and “the
abligations secured hereby simll romain [ully offective ws If no secoloration had oceurrod, However, this right to relustate ki
not upply in the ¢ase of acceivration under puragraph 17,

19, Sule of Note; Changeoi’ Loan Servicer, The Noto or & partiul inforeat in the Note (togethor with this Swu%g
Instrument) may be sold one or mae Jdmes without prior notice to Borrowor, A sale may rosult in w chungo In tho entity (knobyy
a8 the "Loan Servicer”) that colleets monthty paymonty duo under the Noto nrul thiv Soenrity Instement, Thero abwo iy be G0
or smore chunges of the Loun Servicur unvelabit (o o suls of the Noto, 1f thorw i4 u chungo of the Loan Survicor, Borrowor will.be
given weitton notice of the changs i wecordmer-with purugraph 14 above and upplicabls law. The notieo will stato the name wnd
addrews of the new Loan Sorvicor and the nddiawn t which puyments should be made, The notice will alko contadn any othor
informution required by applicublo luw,

20. Huzardous Substances, Borrowoer shull nolzenise o pesmit the proasnce, use, disposal, storaga, ar rolsiso of any
Huzardous Substances on or in the Propenty, Borrower shillnot do, nor allow anyons owe to do, anything affecting the
Proporty that in in violation of sny Environmontal Law, The preceding two sontoncen shiatl not apply to the prossnce, uss, or
storage on the Property of amall quantitios of Hazardous Substiices that are generally recognized to bo uppropriate to nomud
residontixl uses andd to maintenance of the Property.

Borrower shall promptly give Lendur written notice of any Inveatigation, claim, dumand, lawsuit or other action by any
govarnmental ar regulutory sgenuy or private party involving the Proporty aid any Hezardows Substunce or Bnvironmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notificd by niy governmeontal or regulatory wuthority, that
any removal or other remediation of uny Huzardous Substance affecting the Property i+ wecessary, Borrower shull prompily take
all nevessary romedial actions in sccordance with Environmental Law.

As used in this purugraph 20, "Hazasdous Subatances® aro thoso substancos delinai 28 toxic or buzardous subsiances by
Environmentai Law and the following substances: gasoline, keroseno, other flammabic or'toxic petroleum products, toxi
pesticites and herbicides, volatilo solvents, materials containing ashestos or farmaldebiydo, ard sudiouctive watorinls, An usod in
this paregruph 20, “Environmental Law” means fedoral laws und lawa of the jurisdiction wherr tii Property is located that
relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender furthor covenant and ugres as follows:

21. Accelerntion; Remedies. Lender shull give notice to Borrower prioy to acceleration followirg Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under pacugeaph 17 anless
upplicable luw grovides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the defaulty
() a date, not less than 30 ditys front the dute the notice is given to Borrower, by which the defuult must be cured; and
{8) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shuli further
inform Borrower of the eight to reinstate after ncceleration and the right ta ussert in the foreclosure proceeding the
non-existence of u default or uny ather defense of Borvower to aveeleration and forsclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require inunedinte payment in full of all sums
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by Judiciul
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail releaso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesteas! exemption in the Property.
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UNQEBSEIARITLLIPY. woos-son

THIS BALLOON RIDHR s mada this 2181 day ot SERTEMHER . 1992, and Is invorporatad into and ahall
ba deamad to amend and supplemant the Mortgage, Daed of Trust ur Dead to Seours Dabt (tha “Becurity Instrumamt”] of the same
date given by thm undersignad (the "Borrowar*} to ssoure the Borrower's Note to

MIDLAND FINANCIAL MORTGAGES, INC.

(the "Lander”} of the same date and covering the property described in the Saourity Instrumant <nd looated at:
1001% NORTH BEVERLY DRIVE-UNIT 104
SKOKIE, ILLINOIS 60078

(Property Addresw)
The Interast rate statad on tha Note Is aalled the “Noto Rata.* The date of tha Note s cstied the “Note Date.” | understand
the Landsr may tranafar the Notas, Sacurity Insirumaent and this Pider. The Lender or anyons who takes the Note, the Seourity
instrumant snd this Rider by tranafar and who s ontitiad 10 resoive payments undar tha Notn le calisd the “Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covenanta and sgrasments In the Bacurity inatrument, Borrower and Lendar
furthar govenant and agrea ss follows (despits snything to the aontrary sontained In the Beourity Instrument or the Nota):

(1. _CONDITIONAL. F:3HT YO REFINANCE |

At tha maturity-Zate of tha Nota and Security Insirumant (the “Mafurity Date”), | will be able tc abtaln & naw loan ("New
Loan") with s new Matur’y Dats of QCTOBER 1 , 2022 and with an Intarast rate squal to the “Now Nota
Rate* daterminad In scanrdsne with Saotion 3 below If all tha sonditiors provided In Beotions 2 and B hatow ars mat {iha
"Canditicnal Refinaneing Op*on’). It thosa conditions are not mot, | understand thut the Note Holder is undar o obligation (o
refinance or modify tha Note, o/ th extend the Maturity Data, and that | will heve to repsy the Nots from my own rescuroes or
tind u landar willing to 1snd me t:3 7hueey to repay the Note.

(2. CONDITIONS T6 GPTICN ]
It | want to sxeralss the Conditi-:ial Raflnancing Option at maturity, certain conditions must be mat as of the Maturity Date.

These conditions srs: (1 | must atli! be tha ownsr snd ogoupant of the propertly subject to tha Bsourity Inetrumant (the
“Property”); (2} | muat be current ln my 1=on’sly payments and cannot hava besn more than 30 days late on any of the 2
achaduled monthly payments Immediately precerica the Maturity Daje; (3} no lien sgeinst the Property (exaept for texss and
speclal sssoxsmaents not yet dus and payabis) otf ar tisn that of the Sacurity Instrumant may axisl; {4) the New Nots Rate ssnnot
bs mora than 5 psrasntage points shove the Note Aita: and (B) | must make a written request to tha Note Holder as provided lw

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE |

Tha NMaw Nota Rote will ba & fixed rata of Interaatl ¢ qual to the Federal Nationsl Morigaga Assoclation’s requirad net vl-IdN
for 30~yaar tinad rate mortgages aubject to & B0-day rmands’ory delivary sommitment, plus une~halt of vne percantago point?
10,8%), roundnd to tho nearast ona~aighth of ane percsntags puint (0. 128%) (the “Naw Note Rate*). The raquired nat yisld shail be $
tha applicabla neat ylsid in affact on the date and time of day that th)) Note Holdar rogsives notice of my slection to axsrciss the N
Candillana) Retinancing Option. If this required net ylald Ia not avei’abls, the Note Halder will detarmine tha New Note Rate by

using comparabla Infarmation.

[4._CALCULATING THE NEW PAYMENY AMOUNT |

Frovided the New Note Rate ss aaloulatad In Saction 3 above Is not gras?er then 8 percentage polnts above the Note Rats
and ail other nonditions requirad tn Sastian 2 sbova ara satisfiad, the Nois Holrc: wliil determine the amount of the monthly
payment that will be sufficlent to vepay In fuil (s} the unpsid princips), plus (bl accruad but unpald Intsrast, plus (o} ali othar suma |
will owa under the Note and Security instrumaent an the Maturity Date (sssuming 7iiv_meonthly psyments then ars current, as
required under Section 2 above), over the tarm of the New Nota at tho Naw Note Rat( i» aqual monthly paymants, The rssult of
this oaloutatian will he the amount of my new prinoipal and intarest paymant avary month unt’s the Naw Note [a fully pald.
{6. EXERCISING THE CONDITIONAL REFINANCING OFTION |

The Nota Hoider wili notify ma at lepst B0 catandar days In advance of the Maturity Da's 2nd advise ms of the principal,
accruad but unpaid intareat, and all cther sums | sm axpactsd to owe on the Maturity Date. Tvz Nota Holder alao will advise mse
that | may axercisa the Conditionat Ratinenoing Option If tha conditions In Ssction 2 above ara me!  Tho Nota Holder will provide
my payment reaord Information, toyather with the nama, title and addrass of the parson representinglar Note Haldar that | must
natify in order to exarciss ths Conditional Refinancing Dption. It | mast the conditions of Section 3'skavae, | may axarcise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calandar days prior ta tha Perlu ity Date. The Nots
Holder will caloulate tha fixed New Nota Rate basad upon the Federal Natlional Mortgage Associstion's-srailcable published
required net yieid In atfact an the data and tme of day notitioation is recalvad by the Note Holder and as salcviatad In Bection 3
sbovae. | will then have 30 calandar days to provide the Nots Holdar with accsptabie proof of my raquired ownorship, cesupsney
and property lisn status. Befora the Maturity Date tha Mota Holder will advita me of the new interest rate {the New Nots Rate),
now monthly payment amount and a dste, time and place: at which | must appesr 1o sign any dooumsnis required {o complote the
required refinancing. ! underatand the Note Holder will charge ma reasanabla fess and ths aosts smnociatad with exeralsing ths

refinanco option.
/ acospte and agreas 1o the tarme and aov-nmnulnod in this Ralloon Rider.

o S8/ANING BE , Bor,
M.. (Sesi) 0 "l Ledhe (Soa)

VID C. FLEISNER Borrower /PAULA MILLER Borrowar

(Seal) {Sealt
Horrowaer BSorrower
{210M ONIGITNAL ONLY)

MULTISTATE BALLOON RIDER ~ Singls Family — FANNIE MAE UNFORM INSTRUMENT

FORM 3180 3/80 DPS 639




UNOFFICIAL COPY




UNOFFICIAL CORY .

[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 2138T duy of SEPTEMBER .
1992 , and is incorporated into and shail be deemad to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Securlty Inatrument’) of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lendar’} of the sams date and covering the Property describad In the Security Instrument and
locsated at:
10015 NORTH BEVERLY DRIVE-UNIT 104, SKOKIE, ILLINOI8 60075
(Proper iy AdOrees)
The Property includes o unit in, together with an undivided Intsrast in the common elements of, a

condominium project known as.
OLD QRCHARD EAST CONDOMINIUM

(Namn af Conooainiun Projedt)
{the "Condom’alum Project®). |f the ownsrs asaoclation cr nther entity which acts for the Coendominium
Project {the "Swnera Assoclation”) holds title to property for the benefit or use of its members or
shareholders, ‘ne Property also Includes Borrower's intorest in the Owners Assooiation and the uses,
proceeds and Loritits of Borrower's interest.

CONDOMINILAL COVENANTS. In additlon to the covenants and agresmsntas made In the
Securlty natrumant, borrower and Lender further covenunt and agres as follows:

A. CONDOMINIUM C7.VENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's ‘Constituent Documsnts. The "Constituent Doaouments® are the: (i) Dealaration
or any othear document wwnich creates the Condominlum Projact; (I} by-laws; (lli} cods of regulatione;
and (iv} other squivaient dourants. Borrowsr shall pramptly pay, when due, all duas and assagsmsnts
Imposad pursuant to tha Consiituant Documants.

8. HAZARD INSURANCE. So Icag as the Owners Aasociation maintains, with a generally acuepted
Insurance carrier, a *master® or "3ilancet” policy on the Condominlum Projeat which ls satisfastory to
Lender and which provides insuranie) coverage (n tho amounts, for the parlods, and againat the
hazards Lander raquires, inoiuding ‘e cnd hazards Inoluded within the tsrm “entended covernge,”
then: {i} t.ender walves ths provision in . fiiform Covenant 2 for the monthly payment to Lender of
cne-twaelfth of the yearly pramium Instalinents for hnzard insurancs on the Property; and

{Il} Borrower's obligation under Unifor/a Covanant B to maintain hezard Insurance coverage on
the Property |ls desmed satisfied to the exteit that the required coverage |a provided by the Ownera
Assoacintion policy.

Borrower shall give Lender prompt notice of v lapae in required hazard Insurance coverage.

In the event of a distribution of hazard Inaurarzs procesds In lieu of rastoration or rapsir
following » loss to the Property, whether to tha unit or. «c acommon slemants, any proceeds payable to
Barrower are hereby aasigned and shall be pald to Lencier for application to tha sums secured by the
Securlty Inatrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucii antions as may bo reasonable to Insure
that the Ownars Assoclation maintains 2 public labliity (nsutenae pollcy acceptable in form, amount,
and extant of coveraga to Lender.

D. CONDEMNATION. The proceeds of sny award or olaim for amages, direat or censequantlal,
payable to Borrower in conneation with any condemnation or othur laking of all or any part of the
Property, whethar of the unit or of the common esiaments, or “for any conveyance in liau of
condemnation, aras hereby assignad and shall ba pald to Lender. Such roceeds shall he applied by
Lender to tha sums sscured by tha Saourity Instrument ae provided in Uniiorm. Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, exoept aftsr notica tc Le).der and with Lender's
prior written consent, either partition or subdivide the Property or consant to.

() the abandonment or tarmination of the Candominlum Projaot, except /for ahandonment or
termination required by law In the case of substantial destruation by fire or other ousu elty or In the
case of a taking by condemnation or eminent domaln;

(il  any amendment to any provision of the Conatituent Doocumants If the provision Is for tho
sxpress banafit of Lander;

(1) termination of prcfassional managemant and assumptlon of self-management of the Ownors
Assoclation; or

(iv) any action which wouid have the effect of rendering the public llabllity insurancs coverage
maintalnsd by the Ownare Assoaiation unaccepiabie to Lender,

F. REMEDIES. |If Borrower doas not pay condominium dues and asssssments when due, then
Lender may pay them. Any smounts disbursed by Lender undor this paragraph F shall bacome
additlonal debt of Borrower secured hy the Saourity Inatrument. Unlass Borrower and Lender agres to
other terms of payment. thase amounts shall baar interast from the date of disbursement nt the Nots
rate and shall ba payable, with interest upon notice from Londer to Borrower requesting paymant.

BY SIGNING SELOW, Borrower accepte and agroes 10 the terms and provislons contained in thls

Condorzinlum Rider, 7 % .
(seal) K M C‘ /&(4"1) 0 (Bem)

Berower DAK;;%C. FLEISNER Werrewr
(Bowii _J&@Wﬁ«\_ (Basl)
Berrower PRULA MILLER Narrewer

MULTISTATE CONDGMINIUM RIDER-Single Famiiy— Pannie Mas/Frediis Meo UNIFORM INSTRUMENT Ferm3140 8/80 DFS 1118
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