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THIS MORTGAGE ("Security Instrument") is given on - SEPTEMBER 22, 1992 » The mortgagor is
SETH I. KAPLAN AND CURINNLE PINSOF KAPLAM, ‘ , .
ARAEORRIREKKKPLRN, {USBAND AND WIFE .
("Borrower™). This Security Instrument is given o SN
CHICAGO MCRTGAGE, AN ILLINOIS CORPORATION, g_
which i organized and existing under the laws of  THE STATE OF ILLINQIS o - and whowe
gddress 18 1200 SHERMER ROAD-SUITE 220 L 1.
NORTHBROCK, ILLINOQIS 60062 : "‘Lundur ). Barrowsr pwes Landur the puincipa) sum of ’CC
TWO HUNDRED SIXTY TWO THOUSAND FIVE HUND" EQ .
AND 00/100 Dallues (U8 $ 262, '500 aQ P\v]
This debt is evidenced by Borrower's nole datedd (he samie Jate as this Oectrity Instrument ("Nole™), which pravides tor BN
monthly payments, with the tull debt, if noi paid earlier, due and. payable on OCTOBER . 1, 2022 o~
This Security instrument secures to Lender: (a) the repayment of the dobl evidenced by the Nots, with interust, and il renewals, "-!
eatepsions apd moditicutions of the Note: (b) the payment of al] other sums, with tp=r2st, advanced under parageaph 7 1o &
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenunts and ugreements under this N
Security Instetment qmd the Note. For this purposs, Borrower dowy horeby mortgagoe, grant sud eenvey-to Lender the foilowing
described property locaied in COOK . Caunty, Tilinoix:
UNIT NUMBER A-4 IN THE TOWNHOMES OF DIVERSEY CONDOMINIUM, AT
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTLPE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
14-28-204-011-1004
whith has the address of 2910 NORTH COMMOWEPALTH UNIT 7, CHICAGO Btrast, Clty |,
‘(i y " ] : } : .
Hlinoiy 2] %p C(m;? M Z A [mpurly Address");
‘ DRy 1089
ILLINOIS Sirigin Famiiy-Fannle Mna/Fraddie Mac UNIFORM INSTRUMENT Prys 101 8 Form 3014 9/90
% BRIL) #1061 VMP MORTAAGE POHMS - 1712)990.0 100 - 10046213201 : . /
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8, Hwsard or l'l‘upw NI’ l‘m l Llll;‘nn r, P im)- ar herealler crecad ot
Progody sintired mgninst joss y ite, Tz iclided Withia the & " JOT covegug Y ulul iwny pthe Natzsnds, i fding

Hoend or Buoding, Tor whicli Leader roqguien amsranee. Thin issminee n!m!f b ainetainenl i 158 monmt e for the prthds
‘that {oedee regaires, The twares entpner providing the insurice shald bo chasen by Borrower sabject o Letdor's npproval
which shall not be wnsensonuhty sithheld, 17 Borrower fudn to mwstnin coverige doseribed wbove, Conder mny, dt Fasicor's
uptiog, obtain coverage W protect Lendue's nights in e Property in acoordinee witl puragraph 7,

Al insuzanes policies wndd conownls shnll be weeeptabie ta Cendor wnd shad) inelade a standard mortgage clause. Londer
shisslh havae th cight 1o hold thy pobivies and ronowids, I Laadir requires, Boreowes shadd promptly give 1o Londor wll veenipts of
pusdd preinutas and ronewal notices, 1n the event of loss, Borsowor shill give peompt notice W the insurance cursur wnd Leador,
Coswdor way mike proaf of luss 1 not mede prompily by Dotrower,

Huless Leader and Borrowur otheewise igres in writing, insurancs provecds shall beoapplied Lo restoration ar eopair of g
Propurty dsmaged, (f the rostoration ur repair s econopugally fomiiblo nad Londue’s wecurity i sl teasoned. 11 the sustoration or
repit s nal ceonamically fuasibie or Lendor's security wonld e Jessenod, the instsrages proceads shall bo applisl to the som
sectired by fhis Seeurity [nstrumont, whethier or nat thea duo, with sty excoss puid 1o Boprower, IF Horrawar slandons the
Property, o dous not saswor within X days o matico Trom Londer thut the imsuranee enprier b oflored (o sottle a cliim, then
Lender muy gotlect the insurance procecds. Londer mny use the proceeds 1o copic o testoro the Praparly o W0 puy sums
sectared by this Seewnty Tnstrument, whothor or nol then due, The 30-duy period will hogin whon the noties is given,

Unless Lenderand Horrawer otbierwise agres in writing, sny wpplication of procesds (o pringipal shall aot extend o
postpone the due date of the monthly puymonts robeered o pusagraphs Fand 2 or chicige the wmonnt of the paysents, I
under pueageaph 21 the T repanty v negared By Lendor, Borcower's right to any imsugmee policion wid proceads eesuiting trom
dinnage to the Property price @ the aegisition shall po b Loder 1o e oxdent of the sums secured by thin Seeurity Tustrumont
nedimtely prioe to the egsriston,

6. Oceapancy, Preservation Minintennnce and Protection of the Property; Burrowee's Loun Application; Lenseholds,
Hurrowar shall oceupy, vstahlish, andaso the Propurty wa Borroswer's principal residence within sixty dayn aftor tho axeeution of
this Security Instrumont and shall continzi to oceupy the Propurty os Borgowor's principal resicence fov gt least ome your afley
the dute of oecupauncy, unloss Lender othon@iso sgrees i writing, which cotsont shall not bs unrepsonably withhold, or unles
oxloiuing sircunsances oXist whicl e nuvaneh Beerowor's consrnl, Borrower shall not desteoy, danwge or impiir e
Prapetty, wllow the Progeety to detorivnte, or chanmit.wisie on the Property, Boecower shudl Do i definlt it wny Torteitugo
action or provecding, whether civil or crimital, is ezt that in Lendors good fnith gadgment could result in forfeiture of
Property or stherwise materinlly smpmr the lisn erestea by His !:u..umy Instrument or Leader’s security inferest. Hurrawer mity
enre sich  dofuslt und reiastate, as provided in paragraph 18, by cuuning the uction ar proceeding 1o bo dismissed with o riling
that, in Lendec's good faith determination, prechides forfeituns o the Borrower's intorost in the Proporty or ather mnterial
impaiment of the lien coeted by this Security Instrument or Lordes's seeirity intorest, Bovrower shall also be i dotinlt if
Horwsver, during the loan application process, gave materially falke oz 1macenrute information or statwments t Lander (or tailwd
to provide Lender with uay numterial information) in connection with the Jona ovidenced by the Note, including, but nof limited
lo, representations concorning Borrower's occupuncy of the Propurty as a piicctpel rosidence. 18 this Security lasteament 4 on
feasehold, Borrower shall comply with all the provisions of the leuse. If Horrawer equires foo lille to the Propurty, the
lesehold and the tew title shall not merge unless Lendor ugress to the morger in winig,

7. Pratection of Lender’s Right\ in the Property. If Borrowor fails 1o perfornythe covenunts and ggreements contained in
this Seeurity [nstrument, or there is & Jogal proceeding tut may signiticuntly affect Lender's vights in the Property (such us a
poecding in bunksuptey, probate, for condumnation or forfeiture or o eaforee laws or faulations), then Lender mmy do wad
pay for whatever ix necessary 1o protect the valus of the Property und Lender's sights in the Praperty, Londer's actions may
inclado paying any sums secured by o lien which hay pripeity over this Scousity Inmtramans, speeasring in courd, paying
reasonsble attorneys' tees and entering on the Froperty 1o make reprars, Although Lender muy tokeaction under this pueagruph
7, Lendar does aot have (0 do so.

Any amotats dishursed by Londer under this paragraph 7 shall become additionsl dobt of Borrower secured by this
Security Instrument, Unless Botrower und Loender ugree to ather terms of puynient, these amonnts shafl henr intorest feont the
date ot Jishursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
paymient,

8. Mortgage Insurunee, If Lender required mortgage insuraoce as w comdition of muking the Jown soctred by thin Security
fnstrument, Borrower shidl pay the premiums required to maintain the morigage insuranes e offect, If, for any ronson, he
wlortgage insurance coverage required by Londer lapses or censes (o be in otfeat, Borrower shall puy the preminms tequired to
ohtain coverage substantislly squivalent to the morigage insurance previously in effect, at a cost substantilly equivalent ta the
cost 1o Boirower of the mortgage insurance previously in effect, from an alternate mostgage insurer approved by Lender, [f
substazitinlly cquivalent moctgage insuruncw cuversags is nol availubly, Borrower shall pay to Lender sach month o sum syual to
onc-twolfth of the yearly morlgage insurance promiwm heing paid by Borrower when the nsurance coverage lapsed or couned to

be in sffect. Lender will accept, use and retain these puyments as 8 loss reserve in Jivu of mortgage insursses, Loss reserve
DPS 1081
Form 3014 9/90
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e sobd oy trunhfurwi {or 1f  benelicinl interent it Botrowor in sold br temtiyfed and Hmmyu e nesl 1y atal peeson) without
Leder's prioy witten consont, Lender may, ol it oplion, tequine anties fule pnymuu i fll of il suines sovitean) By B
Svcurity Instrument. However, this option shall not be oxercisad by l.undun it exercise 1s prohibited by feders) liw wn of the date
of this Seeunty Instruinent,

If Lendor sxercises this option, Lendur shall give Borrower notice of uccclcmlinn. The notice shald peovide a period of not
fess than 30 days from the date the notice is delivered or matled within whiclt Borrower must pay all sumw secured by this
Security Instrument, (f Borrower fails o pay these susns prior ta the expiration of this period, Lender may invoke any remedios
permitled hy this Security Instrament without further rotice or demund on Borrowr.

18. Burrower’s Rigit o Reinstate, 1f Burrower meats contain conditions, Borrower shufl tive the right to Jmve
unforcement of thix Security Instrument discontinued ol any time prior to the wrlier oft (u) § duys (or seh other poriod s
apgrhicable Jow may specify for ceinstatement) before salo of the Proporty piirsnant to any powor of wde contained in os
Svcurty [nsteument; e (h) entey of o judgnent enforcing thes Security Instrument, Those conditionn are that Borrower: (n) poys
Lendut ) suns which then would b dus andor thay Sowurity Instrament and the Noto aw il no necolorsiion fd wecugsed; ()
cnres any dofault of any othor covenanly ur ugreements; (c) puys abl expenses incursed in onforving this Seenrity Initeument,
inciuding, but ot timaed to, rewsonablo sttoeneys” foees; and () (ken such action w1 Lender may seasonubly raquire (o asstire
that th lien of Zhie Security tnstrumont, Londer's right in the Proporty and Borrower's obligntion fo puy the s secored by
ths - Sucurity Instrsment shall continue unchunged. Upun einstatemont by Borrowor, Oin Seeurity  Instroment und the
abligationy sechred hoostyeanall romuin Tully offective as if no aceelurition e oveurred. Howsaver, this right to roistate shul)
not apply in the case ofacestzeasion wnder pursgraph {7,

19, Sale of Note; Chsieeof Lo Servicer, The Note or o partial interest in the Note (togothor with thix Security
Istrnaient) may be sald one or saors times without prive dotice to Borrower, A sule iy rosut fin g change i the entity {kiuwn
i the “Lann Servicer”) that colless monthly payments due undur the Noto and this Socurity Instrament. Thoio wlse miay bo e
or more changes of the Lown Seevicer anrpsed 1o w unfe of the Noto, T thore s chinge of ths Loan Servicer, Burrower will be
wiven writien notice of the chinge i neceeduneswith paragraph 14 wbove wnd applicable law. Tho niobiee will stute the naees wd
adidress ol the new Loun Servicor angd the scdress to which paysments should bo mdo, The netice will alko contiin any othe
information required by applicuble law,

20, Huzardous Substiiees, Borrowor shall Gol crang or perait the presence, use, disposal, storage, or reloase of sy
Huzrdous Substances an or iy the Proporty. Borsower shall not do, nor aflow anyone elae o do, anytling affucting the
Proporty that is in violstion of any Envicorments] Law, The preceding two semtences shalh not apply (0 the proseiee, uso, o7
sturge on the Property of small quantities of Tlwanrdous Sttatacos thit are gonorully recoguizd to he appropriste to aonmil
residentinl tses wnd o maintentnce of the Property.

Rurrower shall promptly give Lendor written notice of «ny invrsiigation, cham, domumd, lawsuit or othor action by any
yovernicatal or segultary ugency or privide paety involving the Mreparty pud wsy Hazredous Substuncs or Envirommental Law
ob which HBorrowor fws actiie! Xnowledge, 11 Bocrowr fenrms, or i potfisi vy any uuvurmmnml ar rogihidory authority, tlm!
ny restoval or ether semedintion of any Hazardons Substance attecting the Property is nocossary, Borrower shall prowiptly mkm
all pecessary renwedind netions tn accordunce with Environmentsl Law,

As wsed i this paraygraph 20, “Huasrdous Substaness” nrg those wubstances tatinsd i doxie or huzardous substiuces hk
Environmental Law and the tollowing substunces:  gasofine, keroseno, other flismubi oz toxic potcokeatn produets, lnx%
pestividus nud herhicidos, voltilo solvonts, misterials contuining nshoston or formuldohydo, anztradionctive matorinls, An owsd 1§ -
this pacagraph 20, “Eovironmental Law” mesns fedoral (s and lows of the Juiadiction where-the Progedy i located thyg
rolite o fieatthy, satoty or environmentad protection, re

NON-UNIFORM COVENANTS. Borrower and Lenter fuethor coverunt and agros ns follows: "

21, Aceelerution; Remedies. Lender studl glve notice te Borrower prive to uceeleration follovirg Borrower's brench
of wny covenant o agreement in this Security Instroment (but vot prior ta aceetorntlon wader gocaprnph 17 unlow
applicubie fuw provides otherwise), The notice shall spectty; () the defwalty () the aetlon reguired e cure the defalt;
(¢} n dite, aot Jess than 30 duys from the dute the notlee Ix given to Borraseer, by which the defualt nmst i cored; wd
) thut Fuiture to cure the defuult on or belore tie date specified in the notice may result i aceelvention of the sums
secured hy ihiv Seenrity Instrument, foreckisuro by Judichnl proceeding ind sale of the Property. Thu netive skt fuvther
inform Borrvower of the vight to reinstote witer accelerntion wrd the right to wssert In (e forecloture proceeding the
nun-existence of u default or uny other defense of Borrower 1o necclerntion wud foreclosure, 18 the default is not cured on
or beYore the dnte specilicd in the potice, Lender, at iis aption, may requive immedinte payment b full of al) sumy
secured by thiy Secority Jnstrument withont further demand and may forecoge this Securlty Instyument by judleint
proceeding, Lender shinil be eatitled to collect ull upﬂmﬂ incwered in pursuing the vemedies provided i this paragraph
21, including, but not Hmited to, reasonuble attarneys® fees and costs of title evidenee,

22, Release, Upon paysient of all sumy secured by this Seeurity Instranwnt, Longor shafl roleusu this Security Istrument
withowt churgo to Burrowor. Horrower shafl pay uny recordation coss,

IR E AN
5P Yl[u Propesty o ey Itene el
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3, Waiver of Homustead, Borrowere waives nll right of homestens) exeaptio roperty,
2 niver musten et 1 eig mest tption 11 thy Property Form 3034~ /00
'mlaﬂlﬂ.l i, Figeh ol 9 ) . otisin,_
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UNTT NUMBER A-4 IN THE TOWNHOMES OF DIVERSEY CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 100 FEET OF THE FOLLOWING TRACT OF LAND:

THAT PART OF LOTS 3 AND 4 OF THE ASSESSOR’S DIVISION OF LOTS 1 AND
2 IN SUBDIVISION BY THE CITY OF CHICAGQC OF THE EAST FRACTIONAL

1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE i4 EAST OF THE THIRD
PRINCTPAL MERIDIAN DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF COMMONWEALTH
AVENUE, WITH THE NORTH LINE OF SURF STREET; THENCE NORTH ALONG THE
WEST LINE OF COMMONWEALTH AVENUE 185 FEET T0O THE SOUTH

LINE OF AN 18 FOOT PUBLIC ALLEY; THENCE WEST ALONG THE SOUTH LINE
(F 3RID PURLIC ALLEY 100 FEET; THENCE SOUTH PARALLEL WITH THE WHST
LINE OF COMMONWEALTH AVENUE 185 FEET TO THEZ NORTH LINE OF SURF
STREET; THENCE EAST ALONG THE NORTH LINE OF SURF STREET 100 FEET
0 POINT OF BRGINNING, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" 70 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMANT 89-125,368, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST . IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINCIS.

14-28-204-011-1004

2 2EZ7226

DPS 048
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[CONDOMINIUM RIDER|

THIS CONDOMIN!IUM RIDER |s made this 22ND day of SEPTEMBER
1992 , and Is Incorporatad into and shall be deamed to amend and supplemant the Mortgnge, Daod
of Trust or Securlty Dead {the “‘Security Instrument”) of the same date given by the undersigned {the
“Borrower”) to sacure Borrower's Note to
CHICAGO MORTGAGE, AN ILLINOIS CCRPORATION
{the "Lender") of the same date and covering the Property described in the Securlty Instrument and

locataed at:
2910 NORTH COMMONWEALTH-UNILT 7, CHICAGO, ILLINOIS 6062?,7 p .
57 ﬂL/'

(Property Akkong)

Tha Propearty includes a unit in, together with an undivided intarest in the common elementa of, o

condorninium project known as:
TOWNHOMES OF DIVERSEY CONDOMINIUM

IName of GCondaminire Projoct)
{the *Consianinium Project®). If the ownars association or other entity which acts for ths Condominlum
Project (ths *Owners Association”) holds titla to property for the benaflt or use of Ita membars or
sharehoideri, *he Property also includes Borrower's interest [n the Owners Assoclation and the uses,
proceeds ancd brunefits of Borrower'a intarest.

CONDOMINIIM COVENANTS. in nddition to tha covenants and agreaments macds [n the
Security Instrumen’, Porrower and Lender furthar covenant and agrea ns followa:

A. CONDOMINIUNY SNVENANTS. Borrower shall perform all of Borrowesr's abligntions under the
Condominium Projact's’Constituent Documents. The "Constitusnt Documents® are the: (il Daclaration
or any other document swhich creatas the Condominium Project; (ll} by-laws; [illl code of ragulutions;
and (v} other equivalent dozuments. Borrowar shall promptly pay, when due, all dues and assessments
imposed pursuant to the Ccns.l*zant Documents.

B. HAZARD INSURANCE. %o long ae the Ownera Assoclation maintning, with a genernlly nconpted
Insurance carriar, a "master” or /blanket” policy on the Condominlum Preject which ie natlsfactory to
Lender and which provides insurapne coverage in the amounts, for the periods, and agoinst the
hazards Lendsr redquires, including flre and hazards included withiln the term "entended coverage,”
then: (I} Lender walves the provislor’ Ir Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instsiir:eants for hazard Insurance on the Property; and

(i} Borrower's otligation under Uriform Covanant B to maintaln hazard insurance covarage on
the Property is deemed satisfied to the extont hat the raquired coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any iapse in required hazard Insurance coverage.

In the event of a distribution of hazard insurance proceads In lieu of restoration or rapalr
following a loss to the Property, whether to the unit. o to common elements, any proceeds payable to.
Borrower are hereby assigned and shall be psild to Leiicor for application to the sums secured by the‘
S=scurlty Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY IMSURANCE. Borrower shall tie such. actions as may be reasonabla to insure‘
that the Ownersz Association maintains a public Habllity Insiiranie policy acceptabla In form, smount,
and extent of coverage to w.ander.

D. CONDEMNATION. The proceeds of any award or claind /o damages, direct or consequential,
payable to Borrower In connection with any condemnation or <ihziv ‘aklng of all or any part of the
Property, whether of the unit or of the common elements, <r for. any convayance in lleu of
condemnatlon, are hereby assigned and shall be paid to Lender. Such_proceads shall be applied by
Lender to the sums secured by the Securlty Instrument as provided In Unlturm Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrowaear shall not, sxcept after notice t~. Lander and with Lendsr's
prior writtan consant, either partition or subdivide the Property or consent (o;

{I} the abandenment or termination of the Conclominium Project, excent -cr abandonment or
tormination required by law in the case of substantial destructlon by fire or oinzr _casu alty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of tha Constituent Documents If the provislon Is far the
express beneflt of Lender:

liit} termination of professional management and assumption of self-management of the Owners
Assoclation; or

livl any action which would have the effect of rendering the publie liabllity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sacurity Ingtrument. Unless Borrower and Lendaer agree to
other terms of payment, these amounts shall bear Intarast from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING RELOW., Borrower accepts and agrees to the terms and provisions contalned in this

COI |d°"|i”’u”! !‘Idﬂl .

T ' Bosrower ? . KAPLAy Borawer
teem) (LTiHIY / - (Seut}

Horrower ﬂmﬁnmmp Bomowsr
CORINNE PINSOF KAPLAN

MULTISTATE CONQOMINIUM RIDER-Single Family— Fannie Mas/Fratddis Mac UNIFORM (NSTRUMENT 2ormd140 8/90 DPS 1118
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It want to oxarclae !uch )FII\(@* A@@@uRhMmy b roculrod by the Padorul
Nationat Moitgage Associstion ns a CordTition to lte purcTtasihg 1ha 168n ot Tha time of convorslon. | must also satlsty thoan

conditions: §) 1 must glve the Nata Moldaer 18 days advance notice 1hat | want (o do so (1) on the Conversion Date, | most
nat we In defawit undar the Note, or the Socurlty Insirumant, (i) prior to the Convarsion Dato, | must pay tha Noto Holdor
a canveorsion foe of US : (V) | must sign and give tha Note Holder any documaonis the Noto
Holder raquires 1o effect the conversion; and (v} | may hava to pay an appralsal foo and prepay a portion of tho princingd
balance of the loan under the following circumalances. If at foan origination, the principal amount Is groater than B0% af
the stated value of the appraisal report ablained In connectlon with my loan and private morigage insurance from a
company accoptable to the Lender la not In force In connection with the loan, then o now appralaal of the proporty socuring
the loan may be required. | cannot axerclse the Convargion Option unless | pay an amount which s anough to reduce
thy amount t owe on the Converslon Dale to an amount oqual to B0% of the hew appraisal’s statod value af tho proparty.

{8) Calculation of Fixed Rate

My now, lixod interest rate will be equal to the Fedoral Natlonal Mortgage Assoclation's requirad not yiald as of a
dato and time of day spucifiod by the Note Holdor for 30-yoar lixed rate mongages covered by applicabla 80-day
mandatory delivery commitments, plus a percentage ranging trom five-elghths of ono percontage palnt (0.825%), (0 oho
aid one-uighth percantzge poins {1.1256%), rounded to the nioarest onw-elighth of one porcentage polm (0. 126%), depond-
Ing on the amauit of the unpaid principal balance 1 am axpected 1o owa on the Convarsion Dale pursuunt 1o the following
schedule: Add:  0.625 for unpaia balances of upto 202,300, 00

0.875 f’or unpug %ﬁnco- f'rom 202,301.00 :o 500,000.00
or unpa ances from q . o 7t .
If this required net wvield cannol] be] ﬁc?lerminud because the applicalde commhﬁlga?ti ggx]no?gvnllat;:: [l)ﬁooggta ?-l%ldar
will detormine my Intgrast rate by using comparatie Information. My new rale calculated undor this Saction 5(8) will not

ba greater than ., "o, . which is the “Fixed Maximum Rate®.

(C) Naw Paymen? Ariount and Effective Date

It I choose to exorcise the.Conversion Optlon, the Note Holder will detormine the amount of the monthly payinant
that woudd ba sulficlont to repey the unpakd princlpal | am expactad to owe on the Converslon Date In full on the Maturity
Dato at my naw fixed intorest rale n_subalaniially aqual paymaonta, The result of this calcutatlon wilt be the new amount
of my monthly payment. Beglnning with my flirst monthly payrnent aflter the Converslon Date, | will pay the new amount
ay my rmonthly payment until tha Maturity Data.

12. UNIFORM SECURED NOTE

In additlon 10 the protections given to the Note Holder under this Note, a Mongngo. Doeod of Trust or Security Dood
{the “Securlty Instrumont™), dated the same dai+ a3 thls Note, protecta the Nota kHolder from possitie losses that might
rasult if | do not keep the promises that | make<c-this Note. That Securlty instrumaent dascribes how and under what
conditions | may be required to make immediate ‘vayrient in full of all amounts | owe under this Note. Some of those

conditions are described as follows:

(A) Until t exercise my Conversion Option under t'e conditions stated In Section 5§ of thls Adjustable Rate Note,
. Unliorm Covenant 17 of the Security Instrument Is descnihed as follows:

- Tranater of the Property or a Benselicial Interest In borower. it all or any part ot the Prapary or any interest In
. It 15 sold or transferred (or K a benelficlal Interast in Borrower Is anid-or transferred and Borrower Is nol a natural person)

- owithout Lender's prior wrltten consent, Lender may, at fts optlon, vec. iz¢ immaediate payment !n full of all sums secured

- by thls Sacurity Instrument. However, this optlon shall not be exerciasd by Landor i the exarclse ls prohibiod by federel
" law ag of the date of this Security instrument. Lender alao shalt not exzicise this option i (a) Borrowdr causes 1o be
. submitted to Lander Informailon required by the Lender to evaluate \i:e inte~led transferee as If a new loan were being
~ made to the transferee; and Sb) Lender reasonably detarmines that Lond.r's security will not be Impalred by the foan
assumpiion and thal the risk of a breach of any covanant or agreomant In thiz- Security Instrumant ls acceptable to Lender.

To the axtent permitted by appllcable law, Lendar may charge a reasonakl!a iz ns a condition to Lender's consent
to the loan assumption. Lender aiso may require the transferee 1o sign an assurpl'an agreernent that Is acceptable 10
Lender and that obilgates the iransferee to keep all the promlises and agreemants inide In the Note and In this Securlty
Instrument. Borrowser will continue to be cbligated under the Note and this Securlty Inttiument unless Lander ralbases

Borrower In writing,

it Lander exercises the option to reciuire Immaediate paymaent in full, Lender shall give Berror vo= notice of acceteration.
Tha naotice shall provide a period of not less than 30 days from the dato the noticse Is deliveres <« malled whhin which
Barrowar must pay all sums sacurec by this Security Instrument. If Borrower falls 10 pay these surs prior 1o the expiration
of this period, Lender may Invoke any remedles permitted by this Security Instrument without fuith.er notice or demand
on Borrower.

(B) If I exercise my Conversion Option under the conditions stated In Section 5 of this Adjustable Hate Note, Uniform
Covenant 17 of the Security Instrument dascribed In Sectlon 12(A) above shall then cease to be In effect, and Unlform
Covenant 17 of the Securily Instrument shall instead be descrl as follows:

Transfer of tha Proparty or a Beneficial Interest in Borrower. If alt or any part of the Property or any Interest In
R Is sold or transferred {or if a beneficlal interest in Borrower Is sold or transferred and Borrower is nol g natural person)
withaut Lender’'s prior written consemt, Lender may, at its option, requira immeadilate payment In full of all sums secured
by this Security Instrument. However, this option shall not be exerclsed by Lender i exercise is prohibited by federal law

as of the date of this Securlty instrument.

If Lender exercises this option, Lender shall give Borrowar notlce of acesturation. The notice shall provide a period of not
lass than 30 days from the date the notice Is dellversd or mailed within which Borrower must pay all sums sacured by
this Securlty Instrument. If Borrowaer fails 1o pay theae sums priar to the expiration of this porlod, Lender may invoke any
remedias parmitted by this Security Instrument without further nutice or demand on Borrowar,

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained In this Adjustable Rate Rider.

SETH I. KAPLAN &

__ (Seal)
Borrower
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o UNOR< K A-GE@RY

\ THIS ADJUSTABLE RATE MORTGAGE RIDER I8 made this 22ND  day of SEPTEMBER, 1932
and is Incorporated into and shafl be deemed o amend and supplement the Mortgage, Deed of Trust or Securlty Deeg
{the "Securlty Insirument”) of the same date given by the undersigned (the “"Borrower''} to secure Borrower's Adjustabie
Ratg Note (the "Note") to CHICAGO MORTGAGE {the "Lender'") of the same date
and covearing the property dascribed In the Securlty Instrument and located at:
2910 MNORTH COMMONWEALTH-UNIT 7, CHICAGQC, ILLINOIS

GoLsT A

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addltion to the covenants and agreements mada In the Sectirity Instrument, Borrower
and Lender further covenant and agree as follows:

The Note provides for an Initial Interest rate of 7.600 The Note, as amended, provides for changes
In the adjustable intarest rate and the monthly payments, a fixed rate conversion option and transfar provisions as follows:

4, ADJUSTABLE INTZREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Catza

The adjustable Intzrast rate | will pay may change on the first day ol NOVEMBER 1, 1997
and on that day svery 121 saonth thereafter. Each date on which my adjustable interest rate could change Is calleg a

"Changa Data.”
{B) The Index

Beginning with the Hrst Change-2ate, my adjustable Interest rata wil be based on an Index. The “Index" Is the
monthly average yield on United Statex Tresury securities adjusted to a constant maturity of one year, as made avaflable
by the Board of Govarnors of the Feders: Res~rve Systam. The most racent Index figure available as of the dats 45 days
balare each Change Date is callad the "Cu renl index."”

i the index ls no longer available, ttic *«ote Holder will choose a new index that !s based upon comparable
information. The Note Hoider will give mea notice Of this chaolce.

{C) Calculation of Changes

Befors each Change Oate, the Nale ‘sulder will calcuiate my new Intarest rate by
adding THREE percentage points ( 3.000 to the Curremt index.8
The Note Holder will then round the resuit of this addition 15 the nearest one-alghth of one parcentage point (0.125%).
Subljact to the fimits stated In Section 4{D) below, this rounded rinount will ba my new interest rate until the next Change
Date. A

The Note Holder will then determine the amount of the montaly/pryment that would be sufficlent ta repay the unpaics?
principal | am expected to owa at tha Change Date In full on the Matuity Date at my new Interest rate In substantiaily equal
paymants. The result of this calculation wili be the new amount of v, monthly payment. 53

{D) Limita on Interest Rate Changes

The Intarest rate that 1 am required 10 pay at the first Change Date wiit .0l be greatar than 9 _ 600 \
or less than 7.250 - Thereafter, my adjustabie interast rate will iever 0e lncreased or decreased on any
singls Change Dale by more than wsonntage point(s) ( 5.000 )
trom the rate of interast | have been paying for the preceding 12 months. So long as i hrive not exerclsed my Conversion
Qntlon under Section 5 of this Note my interest rate will never be greater than 12.878 , which Jjg called the
"Maximum Rate” After the first year of my loan, my intarest rate will never be less than _ 250 . which 1s catled
the "Minimum Rate.*

(E) Effective Date of Changes

My new Interaest rate will become effective on each Change Date. | will pay the amount of my =2 monthly payment
beginning an the first monthly payment date atter the Change Date until the amount of my monthly payr~2at changes again.

(F)} Notice of Changes

The Note Holder will deliver or mail to me a notlce of any changes in my adjustable interest rate and the amount
of rny monthly payment before the effective date of any change. The notice will include Information required by law to he
given mea and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION
(A} Option 1o Convert to Fixed Rate

| have a Conversion Option that | can exercise unless 1 am In default or this Section 5(A) will not permit me ta do
so. The "Conversion Option” is my option to convert the intaraest rate | am required 10 pay by this Note from an adjustable
rate with Interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The "Convarsion Date” will be the first day
of the month after | have satisfied the conditions below as determined by the Note Holder.

CONVERTIBLE ADJISTABLE RATE FIDER -SINGLE FAMILY
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