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MORTGAGE

THE TERMS OX THIS LOAN 7841513
CONTAIN PROVLSIONS WHICH WILL RL‘QUlRE A BA[;LOON PAYMENT AT MATURITY,

THIS MORTGAGE {"Sccudty fnwtrument”) is given on SEPT EMBER 23, 1992 »The morgugor is
THOMAS A. FAGAN :
AND MAURGEN FAGAN, HUSBAND AND WIPE

{"Borrower”). This Security Inateument is ylvonta
'NBD MORTGAGE COMPANY

which is orgunized and existing under the luws of  THE 'i'I'A"'[‘ OF DELAWARE o » inll whose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098
SIXTY THREE THOUSAND '
AND 00/100 Dollus (1.9, § 63,000.00 .
This debt is svidenced hy Borrowor's note duted the same tato ns this Sacurt’y Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid onrlior, due snd puyable on C-~OBER 1, 1999
This Security Instrument secures to Londer (&) the repayment of the dobt uwdunu.d by Piw Fote, with interest, anc ull mnuwuls.
extensions and modifications of the Note; (4) the puymeont of oll other sutris, with interest, advanced under paragraph 7 1o
pmtcu tho security of this Security [nsteument; and (¢} the porfornunce of Borrowor's corenants und ngresments under this
Sscurity Instrument und the Noto, Por this purpose, Borrowor docs herehy mortgags, grunt and convey to Londer the following

decribed property located in COOK County, Hlinols:
LOT 57 58 IN BLOCK 8 IN CHICAGO RIDGE SUBDIVISION OF U

NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, I"Ad"l
OF THE THIRD PRINCIPAL MERIDIAN IN CDC’K COUNTY, IDLINOI‘I

{*Lendor™), Borrawsr owos Londer the principal sum of

24-17-110-027

which hus the address of 6320 WEST WASHINGTON S'REET, CHICAGO RIDGE Struet, ity ,

0 60415 Propert Addross”
Hlinois 21p Code ("Property b
. DPS 1008
ILLINOIS- Single Family-Fannio Mas/Fraddie Mao UNIFORM INGTRUMENT Paga t ot & Farm 3014 9/80 ‘
@;smm 1101} VMP MORTOAGE FORMS « (21212428100 « [800IB21:7 701 nitlein; [r"[, T
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Proporty insured aguinst Joan by Hiro, hozawds mehuded within the e *oxioddid sovorige ntul any Ather lnzsnds, inciuding
Aode of Hooding, for which Lender requires insurance, This insurines shall by maintained in the smounts aml for the porbods
that Lendor requires, The insurince currier providing the insurance shall bo chosen by Borrower subject to Leader's approval
which shall not be unreasonubly withheld. If Borrower fails to meintuin coverage deseribed above, Lendor may, ol Lendor's
option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurnnce palicies and renowals nhall he acceptable to Lender nnd shill include u siandard mortgugs clwiss. Londor
shall have the right to hold the policies and renewal. 1f Lender requires, Borrower shall promptly give to Lomdor all receipte of
pakd premiums and renewn| noticos. In the event of loss, Borrower shall give prampt nutics to the insurance cirtler and Lender,
Lendor muy make proof of logs if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, itstiritnee proceeda shall be applicd to restoration or repsir of tho
Property damaged, if the restoration or repair Is economicully fensibls and Londor’s security s not lessened. [ the restotution or
ropuir is not economically feasible or Lender's security would he tessened, the insurance proceads shall be applied to the sws
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 duys  notice fram Lender that the insurance crrier has offered to suttle n ¢laim, then
Lender may collect the insurance proceeds, Londer may use the procseds to repalr or restore the Property or to puy sum
secured by this Sécuiivy Instrument, whether or not then due. The 30-day pariod will begin when the notico is given.

Unless Lendsr ard Barrower otherwise agree in writing, nny application of proceeds to principil shal) not extend or
postpone the due date o #iie monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the paymunts, I
under paragraph 21 the Propray is acquired by Londer, Borrowsr's right to ay insurance policies and proceeds resulting from
dnmuge to the Property prior to fie sequisition shull puss to Lender to the extent of the suins secured by this Security Instement
immedintely prioz to the acquisiticn, '

6. Occupancy, Preservation, Muinzannce und Protection of the Property; Burvower's Loan Applention; Leaseholdy.
Borsower shall occupy, establish, and use4pZ Property ay Borrower's principal residonce within wixty duys afler the execution of
this Security fastrument and shal) continue to Gcvupy the Proporty ax Horrowsr’s princlpul residence for a1 lenst onu year after
the dale of uccupancy, unless Lendor othorwiss agrees In writing, which consent shall not be unreasonably withheld, or uniess
oxtsnualing circumstances exist which ure beyom! Barrowor'y control, Borrower shall not deatroy, demage or bmpuir the
Property, sllow the Property to deteriorats, or commicwaste on the Propesty. Borrower shalt ho in defult if uny forfvitiro
action or proceeding, whether civit or criminal, iv begur thatin Lendor's good faith judgment could result in forfoiture of (he
Property ot otherwise materially impair the lion created by tris Secusity Tnstrument or Lender’s wecurity intereat, Borrowst muy
cure such a defuult and reinstate, as provided in paragenph 18, by cising the action or proceeding to be dismissed with o ruling
that, in Lender & good fhith determination, precludes forfulture #¢ the Borrower's interest in the Property or other materiul
impairment of the tien created by this Security Instrument or Lended"iseeurity interest, Borrower shall afsn b in dofault if
Borrower, during the loan upplicution process, gave matorintly filse or inde urnto information or atatements to Lender (or faited
to provide Lender wilh any materinl information) in cotnection with the-lan ovidenced by the Noto, including, but not limited
o, representations concerning Bormwer's accupancy of the Property ue u principat cesidenos. 1§ this Security Invtrutiont is on
leaschold, Borrower shal) comply with all the provisions of the lease. If Borrivr seduires few title to the Property, the
fensshold arcl tha fee titlo shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender's Righta in the Property. Tf RBorcower fufls to perform the covennnts and agreements sortained in
this Securily Instrument, or thero is a legal procesding that may significantly atfect Londec's vights in tho Proporty (such aw 4
procesding in hanknupley, probate, for condemnation or forfeliure or to erfores lnwa or regulatizng), then Lendor muy do uad
pay for whalever is necensary to protect the valuo of tho Property and Lendor's zights in the Froriety, Lendot's actionn may
include puying any sums securesd by a lion which hoa priority ovor this Securily Instrumunt, dprosring in court, paying
rensomblo nltomeys’ fees and entering on the Property to make repuirn. Although Lender miny tike aciici ender this paragraph
7, Lender does not huve to do so.

Any amotnty disbursed by Loader under this pamgeaph 7 shall becomo additional debt of Boreowor kocurad by this
Security Inatrument. Unless Borrower und Lendos ugreo to othur turmy of peymont, thowe amounty shall bear intercat Irom the
dute of dishursement at the Note rate nnd shall be payablo, with interost, upon notice from Lender to Botrowor requonting
payrent, ‘

8. Mortgage Insurance. If Lendor required mortgage insurance ua & condition of making the lown securod by this Security
Instrument, Borrowor shall pay the promiums required to maintain the mortgage insurance in offect, If, for any reason, tho
mortgage insurunce covernge required by Lender lapses or consen to ho in offect, Borrowor shall pay the promivms rex(uirad to
abtuin covernge substuntinlly oquivalent 1o the mortgagoe insurance proviously in effect, st n cost substantinily equivalont to the
cost 1o Borrowor of the mortguge instrance proviously in vffect, from an slternmo mostgage insurer approved by Lowder, [f
substantinily equivalent mortgago insurance coverago is rot availabls, Borrower shall pay 1o Lender ouch month a sim squul to
one-twedfth of the yenrly morigage Insurunce promium being pald by Borrower when the inkurance covorige lapsed or ceased to

be in o7%t, Lender will aceept, use and retain thess payments ay a loss reserve in Tion of tortgnge insurance. Loss_ ressrves
. : ‘ oes 1ae
Forin 3014 0/00
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17, Teansfer of the Prage Natl'l:nlﬁlla'@lllAli'. f@t' PM:: Property or any mterest il

- i woldd or teansforred (or if & bonolicl utorost an Borrowar in solior teansfphred und Boregwer i aogu natusl person) without
Lender's prive weition vonsont, Lendor muy, st itn option, requics (inmedlinte piymott in fllHl ol wil wimx wecired by this
Secrity Inatrument. Howover, this option shall not bo exorcised by Londer it oxercise in prohibited by fedorul lnw nx of the duts
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dute the notice in delivered or mailed within which Borrower must pay ull sums secured by this
Security Tnstrument. If Bocrower fils to pay these suma prior to the expimtion of this period, Lender may invoke any remedios
porinitted by this Securlty Instrument without further notice or demand en Borrower,

18. Barrower’s Right (0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at uny time prior to {he earlier of: (a) S days {or such other poriod sa
upplicable law may specify for reinsiatoment) hefore sale of the Property pursuant lo any power of sale contuined in thi
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thut Borrower! (a) puys
Lender all sums which then would he due under this Seourily Instrument and the Note & if no uccelerntion had oceurred; (b)
cures any defuull of any othur covenants or agreements; () pays wil expenses incurred in onforcing thin Security Inktrument,
including, but not limited to, reusonable attormoys' feew; and () nkow auch action as [endor may ténsonably réquite to ansure
that the lien of this Se_yrity Instrument, Lendor's rights in thy Property and Borrower's obligation to pay the sumik secured by
i this Security Instruriept shull continue unchanged. Upon reinatatement by Borrower, this Security [nstrument and the

obligations secured herchy shall remuin fully offective 88 if no accsleration fud oceurred, However, this right to reinstate shall
not apply in the case of acceloration under paragraph 17.
19. Sule of Note; Chungeof Loan Servicer, Tho Nots or 4 padinl intorest in the Noto (togsther with this Securify,
i’ Tnstrument) muty be sold one or mere times without prior notics to Borrower. A sulo may rosult in & change in the ontity (Known
us the "Loun Servicer”) that collect: nionthly paynienis due under the Note and this Security Instrimont, Thoso alky may b one
or mure changes of the Loan Servicer urrelat=< to u salo of the Noto. 1T thero is n change of the Loan Servicer, Borrowor will He
given writlen notice of the change in accordance-vith puragraph 14 abovo aid applicable law. The notice will state the namo une.
aduress of the new Loan Servicer und the address to which payments should be made. The notice will also contain any olhefr',.‘“
informution required by applicable law,

20, Huzardous Substances. Borrower shall not 2gas or permit the presence, use, disposal, storage, or releass of any-
Fiazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that i« in violation of uny Environmental Law, The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Sutwizsiss thut aro generally recognized to by approprinis to normal
cesidential uses and to maintenance of the Property.

Bosrower shall promptly give Lender written notice of any invesipation, clsim, demund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeit; st any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledgs. If Bosrower leams, or is notifi's by uny governmental or rogulatory authority, thut
any removal or other remediation of any Hazardous Substance affecting the Property 1s nocesanry, Barrower shall promptly take

o1l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazurdous Substances” sre those substances ceitand as toxic or huzasdons substances hy
Environmental Law and the following substances: gasoline, kerosene, olhor flammabls.ac toxic petroleum products, toxic
pesticides and horbicides, volatile solvonts, materiuls containing usbestoy or formaldehyde, an wchionctive materinly, As used in
this paragraph 20, "Environmental Law" means federal laws und luws of the jurisdiction where the Property is foeated thut
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agres as follows:

21. Acceleration; Remedies. Lender shuli give notice to Borrower prior to accelerntion follovirg Burrower's hrench
of any covenant or agreement in thiy Security Instrument (but nut prior to accelerntion under pratyraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action reguired to cure the defauit;
(c) u dute, not less thun 30 days from the date the notice is given to Borrower, by which the defisult must be cured; and
(d) thut failure to cure the defuult on or before the date specified In the notice may result in necelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter ucceleration and the vight to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to ucceleration and foreclosure, IF the default is not cured on
ur hefore the dute specified in the notice, Lender, at its option, may require immediate pryment in full of all sums
secured by this Security Tnstrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall he entitled to collect all expensey incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of ¢ltle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, |ender shall reloaso this Sucurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

REEZLZE

I
1

4

; NI ) I P8 1082
23, Waiver of Homestend. Bormw::r whives all right of homestead exemption in the Property. Form 3014_9/80
m-ﬂﬂlltb-mloal 3 PageBiofte. - . - ‘ ‘ o "“r;".;};..)).;J -
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THIS 0ALLOON RIDEA |s made this 23RD day of S[‘»PTEMBFLR . 1992, and te Incorparstad Into and shall
ba dnemad to amand and supplement the Mortgage, Dasd of Trust ar Dasd to Sacure Dobt [the “Sacurity Inatrument*l of tho same
tate givan by ths undarsignad {the "Borrowar”} to secure the Borrowaer’s Note to

NBD MORTGAGE CCOMPANY

{tha “L.nndor”) ot the aamae date and covsring the property dascribed in tha S8aocurity Instrumant and tocatad at: .
6320 WEST WASHINGTON STREET
CHICAGC RIDGE, ILLINOIS 60415

(Froperty Ak ses)
The intoreat rate stated on the Note s callad tha *Note Rate.” Tha date of tha Nots (a called the “Nota Oata,” | undorstand
the Lander may transfer the Noto. Security Instrumant and this Rider. Tha Lender or anyona who tekas the Note, the Sacurity
Inatrismant and this Rider by tranafer and who s antitled ta racaive paymants under the Nota is osllad the "Nota Holder.”

ADDITIONAL COVENANTS. in addition to the covanante and agroamants in tha Seourity ltetrumant, Borrowar and Lander
furthor csvenant and agrae as follows (despite anything tc tha contrary containad In the Bsourity Instrument or tha Note):

At Ihn matnf.*v date af tha Nate and Bacurlly instrumant {the "Maturity Date®), | w!ll be abla to obtain & new ioan ("Naw
Loan®) with & naw Msturiiy Date of OCTOBER 1 , 2022 | and with an intarest rato agqual to the “Naw Note
Rete” daterminad In accoroance with Saotlon 3 batow if 81l the canditions provided In Baotions 2 and B helow arn met {the
“Canditional Refinanalng Urian”). If thosa conditions ara not mat, 1 understand that thae Note Holder Is under no obligation to
rafinance or modity the Koiz, 2 to extend the Masturity Date, and that | will hiave to repay the Note from my own resouroes or
Hnd a lendsr willing to land me fhe noney ta repay the Note.
{2. CONDITIONS TG OPTION |

H | want to axarolsa the Condlt.oxal Rafinanging Option at maturity, vertaln vonditions must be met as 0f the Maturity Date.

Thesa conditions sre: (1) | must stlil b~ tha owner and accupasnt nf the property subjeot to the Sacurity instrument ithe
“Property”); (2} 1 must ba aurrant In my morihly paymants and cannot have bean more than 30 days late on any of the 12
schaduled monthiy payments immadiately precending tha Maturity Date; (3) no lien against the Praporty {excapt for taxna and
spaclal astesaments not yat due and paysblel o ner than that ot the Security Instrument may exist; {4) the Naw Note Rate cunnot
be mora than B percentage polnts above the Nu!= Pata; and (B) | must make a writtan raquest to tha Naote Holder as provided In
Saction § halow.

[3. CALCULATING THE NEW NOTE RATE]
The New Note Rate will ba & fixad rate of interes: wyusl to the Fedaral Natinnal Mortgage Assoclation’s raquirad nat ylald

for 30-ynar fixed rate mortgagas subject to a 80-day mand~icty deilvery cemmitmant, plus ono-haif of one parcentage point
{0.5%), rounded to the nearest una-eighth of onne parcentaga roint (0. 126%} (tha “New Note Rats”l. The raquirad nat ylald shall ba
tho applicable net yiald in offect on the date and tima of day v the Nota Holder recefves notice of my slaction to exercise tha
Conditiansl Refinaneing Option. If this raguired nat yield s not o a'lable, tha Nota Holdar wili determiine the Now Note Rots by
using comparable information,

Fd. CALCULATING THE NEW PAYMENT AMOUNT i

Providad the Naw Nota Rats as caloulated in Section 3 above is nc¢ proater then B parcontaga points above the Note Rate
and all other conditions required in Sacotion 2 above ara satistied, ths Nr'ia Holder will datermine tha amount of the monthly
payment that will be sufficlent to rapay in full {a) the unpald princlpasl, plus {b) ararund but unpaid Intarest, plus (o} a!l othar suma §
will owe under the Note snd Security Instrument an tha Maturity Date (assurcing ‘ay monthly paymants then are current, as
raquired under Saction 2 above), over ths term of the Naw Noto at the Now Note F.a’s in equal monthly paymants. The resuit of
this caiculatlon will be the amount of my naw principsl and intersst paymaent avary mo=tb'ant!l tha New Note Is fully pald.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nate Holder will notify ms at least 80 catandar days in advance af the Maturi.y Dzte and advise me of the principal,
accruad but unpaid intorast, and all other sums | am expacted to owa un the Maturity Dato. T) e Nots Holder also will advise me
that | may axarciso the Conditional Refinancing Option If the conditions in Section 2 above are mr ¢ Yhe Note Holder will provide
my payment record infarmation, togsather with the nama, title and addrass of the parson reprosaniing b2 Nota Hoidar that | must
notify in arder #» axarcise tha Conditional Retinancing Option. if | maat the conditions of Section . s'.ove, | may exerocise the
Conditional Rafinancing Optlon by notlfying the Nots Holdar no later than 45 cxlandar daya prior to the 7d~turity Date. The Note
Holder will calsulate the fixed Naw Note Rate based upon the Fedsrat Nationa! Mortgage Associatior’s smolicabls published
requirad net yleld in affect on the dats and time of day notification Is recaived by the Note Holder and as cliluviatad in Section 3
above. t will than have 30 calondar deys to provide the Note Holder with acasptable proot of my required ownership, ococupancy
and property liar status. Bafore the Maturity Date tha Note Holder wlil advise me of tha naw intarest rata (tha Naw Nota Rate),

" new manthly payment amount and a date, time and place at which ! must appesr to sign any dooumants requirod to complete the

roquired refinancing. | understand the Note Helder will charge me a $250 processing feo and the custs asscalatad with updating
the title insurance policy, if any.

/S&NING BE??rower accepts and agreas to the torms and covenants contained in this Balioon Rider.
LT e - :) ~
A 2 /f/ E foeer” (Seal XN\ e Bttt (\* T e ~t9eal}

THOMAS A, FA(}.’Q“ Borrower MAUREEN FAGAN Y Horrower
(Seal) (Sesl)
Borraower Borrowaer

(SI1GN ORIGINAL ONLY)

MULTISTATE PALLOON RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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