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THIS MORTUAGE ("Security Instromont") is given on  SEXTEMBER 24

1992 . The morigagor is
DANIRL FRIPHL AND DIANE FHEIPEL, HIH WIFH

GMAC MORTGAQE CORPORATLON OF PA '

PENNSYIVANTA . and whose nddross ix
("'Lunder*),

(*Borrower™). Tods Security Insteument is given o
which is organized 1od oxisting under the Jnws of
8360 QLD YORK ®ROAD, ELKINS PARK, PA 19157~1590

Burrower owes Lenas: 25 principal sum of
ELGHTY-LLGHT TAOUSAND AND 007 100 o s dedde s oo dieh ol ol Aok doe & ok Wik Aok il i o o

Dellurs (US. $ 88, 004,00 ). 'This debt is evidonced by Borrower's note dated the sante date ns
this Security Instrument (“Nots”). which provides for monthly payments, with the full debt, if ngt paid carticr, due nud payuble
v OCTORER o1, 2022 . This Sccuvity Instrument seeures to Lender: (o) the repaymont of the debt
evidenced by the Note, with inssreal, und all renewals, extensions and modifications of the Noto, (b) the paymout of all
other sums, with interest, advanced under paragraph 7 to proweet the security of this Seourity Instrument; and (¢) the
performance of Rorrower's covonanti zad agreements under this Security Instrument und tho Noto. For this purpose,

Borrowur does herehy mortgage, grant and Zonsey to Londer the tollowing desceibed proporty locuted in
COOR County, lilinois:

LOT 23 IN CREEN ACHES ESTATES SUBDIVIEION UNIT NUMBEK L, BNING A
SUBDIV IS LON OF PART OF THE NORTHEAST L/4 2F SECYLON 27, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD LK LINCTPAL MERIDIAN, IN COOK

COUNTY, TLLENGIS.
TAX LD, NUMBER: 27-27-2103-023 VOLUME 147

which has the address of 8920 WEST 167TH PLACE ORTAND HILLS

{Street
IHlinoi
inois 6947 o

TOGETHER WITH a!l the improvements now ar hereafter erected on the property, and atl easements, appurienances,
and fixtures now or hereafier o purt of the property. All replacements and additions shall also be covered by this Security
Instrursient. All of the foregolng is referred to in this Security Instrument as the ‘Property.”’

BORROWER COVENANTS that Borrower is lawtully selsed of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, except for encurabrances of record. Borrower warrints
and wilt defend generally the title to the Property against all claimy and demands, subject to any encumbrances of record.

{"'Property Address™');

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenants with limited
variutions by jurisdiction 10 constitute a uniform security instrument covering real property.
d

ILLINDIS—Single Family—%annie Mas/Freddia Mac UNIFORM INSTRUMENY Form 3014 WM (page } of 5 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Boirower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty duys
ufter the execution of this Security Instrument and shall continue to cccupy the Property as Borrowers's principal residence
for ut least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreesenably withheld, or unless extenuating cireumstances exist which nre beyond Borrower's control. Borrower shall not
dasteoy, damage or impair the Property, allow the Propenty to detgriorale, or commit waste on the Property. Borrower shall
be in detault if any Forfeieure uction or proceeding, whether civil or eriminal, {s begun thet in Lender's good faith judigment
could resull in forfenture of the Property or otherwise materially impair the Hen cremted by this Security Instrumient or Lender's
security interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the acition or
proceeding ta be dismissed with a ruling that, in Lender’s good faith delerminastion, precludes forfeiture of the Borrower's
interest in the Property or other material inpairment of the Lien created by this Security Instrument or feader’s security
intereat. Borrower shall also be in default it Borrower, durlng the lonn applicatton process, gave niterially false or inaceurate
tnformatton or statements to Lender (or fadied to provide Lender with amy maoterind informution) in connection with the loun
gvidenced by the Note, including, but not timited o, representations concerning Borrawer's accupaney of the Pruperty oy
a principal resideace. 1f this Security Insirument §s on o leaschold, Borrower shall comply with ali the provisions of the lease,
If Bocrower acquires fee title to the Property, the teasehold and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fuils to perform the covenants sad ngresments
contained in this Security Insirument, or there is a legal provecding that mmay significantly affect Lender’s rights in the Property
(such as u procceding in bunkrupley, probate, for condemnution ar forfeiture ve (o enforee luws or regudations), thes Leader
muy Jo and pay for'wnatever is necessary to protect the value of the Property und Lender's rights in the Property. Leoder's
actions may include faying any sums sceurcd by o lien which has priority over this Security Instrument, appeuring in court,
paying reasonable atipsys’ fees and entering un the Propeny to make repairs. Although Leader muy take action under
this pzragruph 7, Lendcc dees not have o do so,

Any amounts disbulsue by Lender under this paragraph 7 shall become additiopul debt of Borrower secured hy this
Security Instrument. Unless Poreswer and Lender ugrea e other teans of payment, these amounts shall bear interest from
the date of disbuisement pi e Mot rute and shall be payable, with interest, upon notice from Lender to Borrovwar requesting
paytnent.
8. Mortguge Insurance, I ender required moerigige insurance as o condition of making the lonn secured by this
Security Instrumient, Borrower shidl pay e premiums required toomaintain the mortguge Insurance in effect, I, for any
renson, the mortguge insurance coverage cequirsd by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiunts
required to obtain coverage substantially equivaient to the mortguge insuranue previously in effect, at u cost substantintly
cquivalent 20 the ¢ost to Borrawer of the mortgegeinsurance previously In effect, from an alternate mortgange instrer approved
by Lender. If substantially equivalent moriguge insecance coverage Is aot wvailuble, Borrower shail pay 1o Lender each month
a sum equal to one-twellth of the yeacly mortgage insyrance premium being paid by Borrower when the insurance covergge
lapsed or ceased to be jn effect. Lender will nceepy, »se nnd retwin these payments ws a loss reserve In lieu of mortgage
insuraice. Loss reserve payments may no longer be reuired. ot the optivn of Lender, i mortgage insurance coverage (in
the amount and for the period that Lender requiresy provided by an instier approved by Lender again becoimes avallahle
end is oblained. Borrower shull pay the premiums regquired 1o sointain mortgage insurance in effect, or o provide a {oss
teacrve, until the requirement for montgage insurance emds il agcordnnee with any written sgreement between Borrower
and Leoder or upplicable law.

9. Inspection. Lender orits agenl may mnke reasonable cafdies upot and inspectioes of the Property. Lender shall
give Borrower notive at the time of or priog to an inspection apecifylap tensonablo cause for the inspegtion.

10. Coademnation. The procecds of any award or clatm for Gamnes, direet or consequential, in connection with
any condemnution or other tuking of uny part of the Propernty, or for conveance in leuw of condemntion, are hereby assigned
and shall ke paid to Londer.

In tho event of u tom) king of the Praperty, the proceeds shadl be applied v the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o pupial taking of the Property in which the
fair mucket value of the Property immediately before the wking is equal to or grewer’taan the amount of the sums secured
hy this Security Instrument immediately batere the tuking, unless Borrowey and Lended ofiorwise agres in writing, the sums
secured by this Security Instewetent shall be reduced by the umount of the proceeds muiipiicd Ly the following fraction:
() the total umount of the sums secured imnmmedintely before thie taking, divided by (h) the fabs imarket value of the Property
immediately bofore the teking. Any bulunce shall be paid to Borcower, [n the event of & padtisl 2eKing of the Property in
which the Fair market value of the Property immediately before the waking is loas thon the mnouat of the suims secured
modiutaly bafore the wking, unless Borrower and Lender otherwine agree In writing or unless applicab!s law atherwise pro.
vides, the proceeds shall be applicd o the sums secured by this Secwnity Instrumant whether or notaty sams are then due,

If the Praperty is nbundoned by Borrower, or if, after notiee by Lender to Botrower that the eamdamnor offers to
make an award or seitle o elaim for dumages, Borrower tails o respond o Londer within 30 duys atter the dine the netice
is given, Lender is authorized 1o colleet aud apply the procesds, at s aption, sither 1o restorution or topuir GUihe Property
or to the surmx secured by this Security Instrument, whother or oot then due,

Unless Leader and Borrower ptherwise agree in writing, ony spplication of proacecds to prineipal shall not extend
or postpone the due date of the inonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Londer Not o Walver.  Extension of the Gme for payment or
muodification of amortizution of the sums secured by this Secyrity Instrument granted by Lender to any successor in interest
of Rorrower shall not operate to tolease the linbility of the original Borrawer or Borrower's successors in intetuat, Lender
shall not be required to commence procecdings Bguinse uny successar iniaterest or refuse i extod tine for payment or
otherwise modify amortization ot tha sums secured by this Security Iastrument by reason of any demand mude by the original
Borrower or Borrower's successors in iorest. Any torbearance by Lender in exercising uny right or remedy shall not be
n waiver of or prochude the cxercise of any right or remedy.

12. Successors und Assigns Bound; Joint und Savern! Linbilty; Co-signers.  The covenunts und agreements of
this Security Instrument shull bind and benetit the successors and assigns ol Lender and Borrower, subject Lo the provisions
of paragraph 17, Borvowet's covenants and ngreements shall be jolnt and several. Any Borrower whao co-sigas this Security
[nstrument but doos not exceute the Note: () is co-signing this Security Instruraent anly to mortgage, grant and convey thot
Borrawer's interest in the Property under the terms of this Sceurity Instruments (1) is ot personally obligated to pay the
sums secured by this Security lnatrument; and (¢} agrees that Lendor and any ether Borrawer may ngroe to extend, muxlify,
forbeur or make any accommaxdations with regard 10 the terma of this Security Instrumeni or the Note without that Borrower's

consent.

GMAC C It-M 3/5.C Rov. 2/91 rrex 2 ) Form 0014 8/ (page 3 of 3 payes)
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LOAN #: 1-824089-61

22, Release. tpon peyment of all sums secured by this Security Instrument. Lender shall release this Sccurity

Instruimen! without charge 1o Borrower. Borrower shall pay any recordation costs.
23. Waijver of Homestend. Borrower waives sl right of homesicad exemption in the Property.

24. Riders to ihis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements ot cach such rider shall be incorporated into and shali ainend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8 pan of thia Security Instrument.
{Check npplicabie box{(es)]

[7] Adjusuble Rute Rider [ Condominium Rider

[C] Plunned Unit Development Rider D Biwcszkly Payment Rider

(T3 1—4 Pamily Ridor

(] Graduated Payment Rider
1] Balloon Rider ] Rutc Improvement Rider [C] Second Home Rider

[:] Cther(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in this Security Instrument
and in any ride/(s) sxecuted by Bo-rower and recorded with it.

Wilnesses:
BRI . s /
1 AS Vs
K N AN { A ars / (Seal)
DANIEL FRIPRL { . -Burrower

>\ Mk ’/utf,}f/ : Q) (Senl)

- P DIAKE FEIPEL “Borrower
o / ~ éf ) / -

PN v s Y o
\ 'f / &f }L _J }’c poes 9 L PP ’i'/ (Seal)
S ! j (_‘, ~Hotrownr
~ (Scal)
~Borrowar

{fpace Below This Lind For .chnowledgmont]
STATE OF ILLINOIS, QAOQ\L County ss:

On this, the TWENTY FOURTH day of SESTIMBER , 1992 ., before me, the

subscriber, the undersigned officer, porsonally appeared
DANIEL FEIPEL AND DIANE FEIPEL, HL5 WLFE

known to me (er sptisfactorily proven) o be the person(s) whose rumeARE subscribed {o the within instrument
end acknowledged that THEY exccuted the same for the purposes herein coriaized,

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

- My Conunission cxpires: . T )

3 PR y / - - ._,.) é’ e e
NANGCY /7 ij ., / . .
ROTARY P‘:&;{gﬂ (it 7 / a-fJ. w2
¥ CoMM] FITLEAT OFFICER

This daacument waad prapared by:
i SANDY HALLER for
' GMAC Mortgage Corporatlion of PA
5540 WEST 1U{TH STREET
‘ DAK LAWN , Il 60453

%
QMIAC CIL.M 5/5.C Agy. 2/91 m Form 3814 920 (paye 3 of I puges)

A%

6582

(S



UNOFFICIAL COPY




