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MORTG AGE .m“” $9841244
THIS MORTGAGE i"Sceurity Instrurent”) is given on  SEPTEMBER 17, 1092 |

The mortgagor is EAL /1. VADLAMUDI AND LAKSHMI S. VADLAMUDI, HUSBAND AND WIFE

("Borrower"). This Security [nstrument is given to

FIRSTAR HOME MORTGAGE CORPORATION ‘ : '
which is or;,amzcd oand existing under e laws of  THE STATE OF WISCONSIN _ , and whose address is

777 EAST WISCGGIN AVENUE, MILWAUKEE, WI 53202

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSANC-AND NO/100 '
Dollars (U.S. $ 150, 000, 00=————=—=). This deb i« evidenced by Borrower’s nofe duted the sume date as this Secunty

Instrument ("Nolc"), which provides for monthly paynents.with the full debi, if not paid carlicr, due und payable on

OCTOBER 1, 2007 . “This Security frstruriemt sevures to Lender;  (a) the repayment of the debt
evidenced by the Note, with interes), and all rencwals, extensiors uhd modifications of the Nole; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security.of this Security Inst rament; and {c) the performance of
- Borrower’s covenants and agreements under this Security Instrument and the Note, - For. Ihzs purposc Borrowe: does hereby

mortgage, grant and convey to Lender the following described property fo cated j in
000K Coumy, Illmms_;:

LOT 26 IN HEATHER HILL, INC.'S THIRD ADDITION HEATHER H1%. A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RAN:E 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF FLOSSMOOR, IN COOK COUNTY, ILLINOIS.

- . -12-315-010 ., oer-on RECoRaG 431,50 K
PERMANENT TAX 1D#31-12-313-010 | TESESS TRAN 5774 09/29/92 15121300
. L MR E X-32-72B09S
THIS IS WOr A PURCHASE MONEY MORTGAGE ) LGEK COUKTY f\[{.dE‘UER -

R ar PR IHR]
which has the eddress of 2038 qu:g BRAE cagscm S : :
Sread - FREeR
Hlinots ‘ 60422 ("Property Address")y, s ‘
. [Zip Code]

1LEINCIS- Single Family - Funnie Mae/Freddie Mac USIFORM INSTRUMENT . T Foem0td 95 -rmgthafﬁpuf;ve:}

M 1876 (8012, . . . .
ITEM 1876 (9012) o 1o . 5

]
To Qrdor Cafl: 1-9006)04385 0 FAX 187811131 b
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TOGETHER WITH ali the improvements now or hercalter erected on the properly, and all easements, appurtcnances,

and fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred te in this Security Instrument as the "Froperty.” '

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Moperty and that the Property is unencumbered, excepl for encmbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbeances of record. '

THIS SECURITY INSTRUMENT combines unitorm covenants for national use und non-uniform covenunts with
limited variations by jurisdiction to constitute o uniform securily instrument covering real propenty,  ~

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepaywment and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Noie, :

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assesswionts which may attain priority over this Security Instrument as 4 tien on the. Propenty; (b) yearly leasehold
payments or groumd rents on the Property, if any; () yearly hazard or property insurance- premiums; (d) yearly flaod
insurance premiurs, o any; (¢} yently morigage insurance premiums, if sny; and (f) any sums payable. by Borrower to
Lender, in accordance 2vith the provisions of peragraph 8, in liew of the payment of mortgage insurance prémiums, These
items are calied “Eserpv Pams." Lender may, 1 any time, collect and hold Funds in an-umoust not te exeeed the maximum
amount 4 lender for a ledsraliv related morlguge loon may require for Borrower’s eserow account under the federal Real
Estute Seuttement Procedures /Act ol 1974 as amended from time to time, 12 WWS.C, § 2601 er yeq. ("RESPA"), unless another
law that applies to the Funds sets ¢ Jezser amounl. 1f so, Lender may, a eny time, collect and hold Funds in an amount not to
exceed the lesser nmonnd.  Lender may estimate the smount of Funds due on the bosis of current data and reasonable
eslimates of expenditures of future Eserew fiems or otherwise In accardance with applicable lnw, _

The Funds shall be held in an insotticn-whose deposits are insured by o federal ngency. instrumentality, or entity
“(including Lender, if Lender is such an instiutior) or in any Federal Home Lown Bank. Lender shall apply the Funds to pay
the Escrow ltems, Lender may not charge Busroiver for holding and applying the Funds, annually.unalyzing the escrow
account, or verifying the Escrow ltems, unless Lunder pays Borrower interest on the Funds. and applicable Jaw permils
Lender to make such o charge. However, Lender iip; require Borrower to puy a one-time charge for an independent real
estate tax reporting service used by Lender in connection wit-this loan, unless applicable law provides olherwise. Unless an
agreement is mude or applicable law requircs interest te be paid, Lender shall not be required to pay Borrower any inierest or
garnings on the Funds., Borrower and Lender may ngree in wiitiig, however, that interest shall be puid on the Funds.  Lender
shall give 1o Borrower, without charge, an unnual accounting &¢"¢he Funds, showing credits and debits to the Funds and the
purpose Tor which cuch debit to the Funds was made. The Funds e stedged as additional security for all sums secured by
this Securily Instrarment, - _

Il the Funds held by Lender exceed the smounts permitied 10 Le aeld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicetic Jaw. IF the smount of the Funds held by
Lender at any time is rtot sufficient to pay (he Escrow liems when due, Lencer may so notily Bortower in writing, and, in
such ense Borrower shall puy 1o Lender the amount secessary to make up theabicieney,  Borrower shall make up the
deficiency in no more Wan Lwelve monthly payments, at Lender’s sole diseretion, ‘

Upon payment in fulf of all sumg sectred by this Security Instrument, Lender sheltprompily refund to Borower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or selk the Property, Leuder, prior to the acquisition'or
sale of the Property, shall apply any Funds held by Lender at the time of ncquisition or sa)e as # credit against the sums
secured by Lhis Security Instrement, o :

3. Application of Payments. Unless applicable law provides otherwise, all: paymenls w2ceived by Lender under
parngraphs } and 2 shall be applied: first, 1o any prepaymem charges due under the Note; second, te &:acunts payable under
paragraph 2; third, 1o interest due; fourth, to princiz:l due; and last, to any late charges due under the Nowe:

4. Charges; Liens, Borrower shall pay sl taxes, assessments, charges, fines and impositions atiibumuble to the
Property which may attain priority over this Sceurily Instrument, and leasehold payments or ground rents, it uny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly fo the person owed payment. Borrower shall promptly furnish to'Lender all notices.of amounts to be puid under
this paragraph. {f Borrower makes these payments directly, Borrower shalt prompily fumish to Lender receipts evidencing
the payments, _

Borrawer shall promptly discharge uny lien which hus priority over this Security Tnstrument enless Borrower: (1) ugrees
i writing to the paymen) of the obligation secared by the ten (o & manner sceeptable © Lender; () contests In goud fuith the
lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enfarcement of the Hen; or (c) secures from the holder of the lien an agreement sutisfuctory In Lender subordinaling the Jien
to this Security Instrument, If Lender determines that any part of the Property is subject {o a lien which muy attain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take
one or more of the nctions set forth above within 10 days of the giving of notice. _

5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
* floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the

Form 3014 9/98 (paye 2 of6 pages)

UNOFFICIAL COP




L

_UNFFICIA COPY

{safvd g fo ¢ 2¥od}- 086 #10F wing

LCOTTLES

“fwdosg p ur uondwoxs pralsALoy Jo N |17 S2AIM JOMOLIOE "PUISNHUOH J0 1AM 'FT
} $1509 BONEPINa0 Auw Aud [[eys J0MOLI0E “IDMOLIOY U) ATITYD IHOYRA JUAUNASU]

£1UN20G SHY) OSED[DL - [|BUS JOPUUTY ‘luauILISU] A1noag sk AQ pAINdds swns v 10 wowdnd vodpy  asuady ‘Y
"JIUIPIAB N JO 51500 Pise 543} SAIVIONE A|qRUOSEL ‘0] Pariuiy] Jou pnq ‘Fuipnjou) "I ydeaduaud sy 1 papravad
saypamas a3 Fupnsand u) parinouy £asUa0¥D {18 1924102 0) PAINILI K [[EYS JpUYY ‘Jwpossoad jepipnf 4g udwmnnsu)
AJINIDG SY) AOPRIO} ATW PUR PUBLLP JAYLING INOYNA JURDRNEN] ANINDG Sy Aq pAINIaS SWNs U jo Ny uj
JuatuSud apypatwurg 2jubas A ue)do S1; 0 SAPUITT ID[IOU ) U] PILHIHULS AP JYI 210J2G H0 U0 PAIND JOU ) VAP
) JE MO0 PUR HOPII|IIIN 0) JAROIIDY JO ISUIPP JAYI0 KUK J0 DT 1 JO IIUIPNI-UOL N dwpadov
2aN50[32.10) 3] U} LIISSE 0] JYBEL AJY PUR LORLLSHINE SN JFBISUIBL 0) IRBI JY) JU JINOLI0F RIIOJUL J0Y NG [RGN
aonou agy, “Kidedosd 34 jo ojes pus Surpasdosd (=il £q 2NS0[.20) IDUWIRISUL £)NID SJYS Aq PaINS SWINS dY)
JO UOIBIEIIE U) JjNSaz ABuz 30U 3 j PAyaads 2B U1 303 10 UO JNEBJIP Y 3aND 0) dJN)IBY JEIR (P) PUL *PAIND
3q 1SN JNRSP 24D YNYA £ “1IM0L50g 0) UIAIT S| JONU I P ABP N W0I) SLEP O UBY) 53] Jou ‘18P U (3) (NLAPp
ay) 3302 ¢) parinbal wonde A (q) HNERP Yy (8) AHIRIS 0s DROU YL (ISIMIYI0 sapracad mey 2jqearjdde ssojun’
£1 ydesSeaed Japun uolEPRIIE o) J012d JOU Q) JUALNISIY PINIIG STY) UT JUIIIDIZE SO JUBLIADD Aur Jo Yowax

s aameaz0g Jupmofjo) uopeINPIE 0 J01id JIMOLION 0) MU SAB JJEYS JIPUITT SIIPAUIDY (UOHEINY “IT

1SMOJ10) 8B 203F1 PUR URUIAD I JopUS ] ParIamoLIog SINVNHAOD WHOSINN-NON
U100 NUSWILONAUD J0 K12 *YI|IAL 0 MIRIAL AN
pa1Eo} 51 Auadold 9y 2um HODIPSLINS U1 JO $ME] PUI SMB] [RIIPD) SUTUL 171 JINDIBONAUY,, '(T yduadeaud sup u pasn
Sy S[EMILE SALOROIPRI PUT ‘OPAUIP[ULLIOS JO SOISqSE FUInItion S[TUAIP L 'SIUDA0S JJNN|0A SIPIDIGISY pub sapionsad
21x01 ‘s1onpoad 1wnd1oa19d 01%01 0 SIGEWIIBY LAID ‘DUDSOIIY ‘SUNOSTT ISIILSKAC FUIMO[[0] DY) PUL MU [BIIDUIIOIIANE]
AQ S2OUMEGNS SNOPIRZY JO 1X0) S PIUYIP SAOUTISQNS ISOU) DA SINMSYNS SNOP.TEnEY, ()T yduafured spp ug pasn sy
_ _ AV [FIUSUUOIAUE YIIA SNRPIOOIR UT SIONIDN [Uipinsinl AIssadal (|4 aym Apduaoad |jimgs
10moL0g Anseoat st Auodosg oy FUHIAN 2OURISGNS SNOPMEE] AHIE JO VOIEIOUID SYIC.0 {RAOWA Auw ymp Aonmn
Lieadar o pruauuwoaod Aue A poylou ST o 'swiea] tomouog Jp adpajmouy [Nnu S moLog iPIus 10 M)
JRIMAUUOIIAUT 10 SaUBISqRg snopamzupy Auw puu Auodosg oy Sutajoany Aund awand 10 Aduafe AlownSas to uwwased
Aue £g UOKIOR IO 30 JINSME PURLISP ‘uNmja ‘uolienissaul AU )0 20100 UINLM JAPU] and Apdmond yeys paoung
-A310001] 9Y) JO SIUTUNUILLL L) PUL SIS [RITUOPIS
reuuou o seudordde 3q o) poziuFooas A[eiausd a1e 1wy SDULISQNS SNOPILZEH JO sonnuenb Jjrws Jo Adsdu 9y) uo A0S
10 “asn *souosaudd ) o Adde jou jeys soouaios am) Fuipaoard oyl "] [EIUSWUONAUT AU JO UOTIRIOLA 18! 1uy) Auadosd
ay1 Supoaye FunpAue ‘op ©1 9819 JUOAUR MO|[B JOU ‘Op 10U [{Bgs Jomouog ‘Auadold 241 Ul IO UO SIDULIEYRS SNOPILZLH
£um Jo oseajas Jo *adeios ‘esodsip ‘asn ‘9ouasaad oY) 1uLAd o ISTIED 10U [jBUS JOMOLIOE ‘SIDUERQNS SROPIBZITH 0T
' ‘m| d[quandde £q pannbas ueneuLIout J5KI0 AU URILOD Os|R
[ITA 2900U 911, “PPEW 3G Pinoys siuawed Yonpm 01 $sa1ppe St PUB JO2IAILG UROT) MDY D) JO SSIPE PUL DLTU D) VIS 1]1M
aanou ayp -me] siqeandde pue aaoqe y1 ydeFered yua aourpiosor u) 23uTYs A1 JO 300U LNLIM uaAld og A PmoLog
44221395 URO7] ) JO oFueyd v 1 21 J] TAION 341 JO 2)¥S © 0] PAIEIIIUN JA01ALE UKD 3 JO SIBUBLD 2I0LW S0 DU 3 Avw
oA 3L, LAY} A)IND0S SIY) PUE HION AN Lapun anp stuwiARd £iynous SIR[eD 1 (,1901alag uRe, ay] st HMouY)
Ainua 3y ur a3uRyd B 1) Ynsal AR 2(BS Y 19MOLI0E 0 201160 Joud nogitm SaIDI DI0UE 0 IO PIOS 3G Amw (lustunaisug
ASnoag Sigh Yits JaiaBon) SIoN a1 un 1sarur (paed 200 DN sy, 430jAsaY EO'] JO Mumy) EHON Jo WS 6]
_ L1 ydesFusmd 1opun uopmaaue J0 H50 ) Ul Ajddw 10U (s INsuL) O) EY
SIY) 5PAIMOE] . "PALNIIO PRI UONBIDIAIIE OU J1 SB DALI0YJJD A({n} UIRAL |JrYs AQaloy pamaas suonedigo ag pue sy
funsag sy ‘1amoniog Aq wawaerswal vodpy  padueyoun anunued [eys Juownnsuy AINNDOS S A PAUNDDS Swins
aq fed o1 vonedngo samavog pue 1ad0ld i W SIY3L §IAPUDT JUIWNSU] AIIND3G SIY) JO UDK DY) L 2INsse 0) aimbay
Sieuoseal v X3p0T] ST UOHIE Yons SOYE] (p) pue 1500} SAMLONT JQEUOSEII '0) PANW] 10U 10g ‘Fuipnpou) uaunasty
fiemoag sy1 Smaueius uy patmous sosuadxa [ sAed () (5iuausdsfe 10 SIURURA00 JaYI0 AUt JO JINEfD AU 50Ina (q) paumaon
PRY UCITRIAEOE OU )1 49 MON NI PUR JUURANY] JUNIDG KR SAPUN DD B PIOm . 01 KM SN [0 e whml
(R) JIMOLIOE IME 2% SUOKHIPUOD oy, AtMNSHY A162g sitfs fumiogue aisdpnl v Jo LD (g) 10wy Ay
S 1 paEuoD J(es jo 1omod Aue or juensind Auddold 2yr o O[S I0FRQ (QUILANEISLIL 10 Apaads Amw s ajquotiddy




UNOFFICIAL COPY

condemnation or other lking of sny part of the Propenty, or I'(;i? wnvc,ya{c iivlieu 6! umdunnulmﬁ are herehy awbncd and
shall be puid to Lender,

In the event of a totnl taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then dug, with any excess paid o Borower. In the event of o panial 1aking of the Property in
which the fair market value of the Property immediately before the taking is ‘equal 10 or g,n..ucr than the amount of the sums
secured by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the following
fraction: () the totad amount of the sums secured immedintely befure the taking, divided by {n) the fair murket vialue of the
Property immediately before the taking, - Any balanee shall be poid to Borrower. I the event of & partial tuking of the
Property in which the Tuie market value of the Property immedintely before the taking Is Jess thun the amount of the sums

secured immedinlely before the taking, uess Borrower and Lender otherwise agree in writing or unless appiicible luw.

otherwise provides, the proceeds shall be applied 10 the sums secured by this gcunr'ly lnstrumt,nl whether or not the sumg ‘m.
then due,

If the Property is abundoned by Borrower, or if, after nolice by Lender 10 Borrower that ihe condemnor affers 1o make
an award or settle o elaim tor damages, Borrower Tails 1o respond 1o Lender within 30 days after the dute the notice is given,
Lender is authorized.to collect and apply the proceeds, atits option, either to resioration or repalr of the Propcny or to'the
sttms secored by hisbeeurity Instrument, whether or not then due,

Unfess Lenderand-Borrower viherwise agree in wrmm_,. any npplicwtion of proumda to principal shall not cxiend or
postpone the tue date of X monthly payments referred to in puragraphs 1 and 2 or change the smount of sueh puyments,

It Borrower Nov Released; Forbearance By Lender Not a Waiver. Extension of the dime for payment or

mudification of amortization ol the sums secured by this Security Instrument granted by Lender 1o any SUeeessor in inicrest
of Borrower shall not operate 10 rawase the liability of the original Boryower or Borsower's successors in interest, Lender
shall nel be required to commenve, proceedings ngainst any successor in interest or refuse fo extend time for payment or
otherwise modify amortization of the swrs secured by this Secwrity lnstrument by renson of any demnml made by the osiginal
Borrower or Borrower’s suceessors in intirest, Any forbearance by Levider In exercising any right or remedy shall notbe
withver o or prechude the exercise of any right o emedy.
) 12, Suvccessors and Assigns Bound; Jo/nt and Several Linbilily, Co-signers. The covenants and ug,uuncnu of this
Security [nstrument shull bimd and benefit the suceeisors and zlsslg,ns al Lender and Borrower, stibject 1o the provisions of
pnm;,ruph 17, Borrower's covenants wnd ugreements” shall be joint and several. Any Borrower who co-signs this Securify
Instruneent but does not execute the Note: (a) is co-sigpisg this Security Instrument only to morigage, grant and convey thi
,Borrowers inierest in the Property undér the terms of this Sen: sy Instrument; {b) is not personally ubligated 1o pay the sums
secured by this Security Instrument; and (¢) ageees that Lender and smy other Borrower may agree (o extend, modily, forbear
or make any nccommodations with regard ta the terms of this Szeurity Instrument or the Note wnhom that Borrower's
vonsent,

13. Loan Charges. 11 the Joan secured by this Security Insipunent is subject to faw which se1s muximuns loan
charges, und that law is (inally interpreted so thut the interest or other leartharges colleeted or 10 be collected in connection
with the loun exceed the permitied limits, then: () any such foun charge shalibe reduced by the amount necisssary 16 reduce
the charge 10 the permitted limik and (b) any sums already collected from Borrower which excecded permitice limits will be
refunded 1o Borrower, Lender may chouse to make this refund by reducing the prineizal owed under the Note or by miking a
diveet puyment to Borrower, I a refuad reduees principal, the reduction will e oo as o partied prepayment without asny.
prepayment charge under the Note,

14, Notlees,  Any nolice te Borrower provided for in this Security Instrument skl be given hy delivering it or by
muiling it by firs) cluss mail unless applicable law requires use of anather method, The notice sia’l be dmucd to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shaivbe given by first cluss
mail to Lenders address stated herein or any other nddress Lender designates by notice to Borrower, Aav.notice pruvldr.d Tor
in this Securily Instrument shall he deemed to have been given to Borrower or Lender when ghven s provided inthis
paragraph.

15, Governing Law; Severability, This Seeurity Instrument shall be governed by federal Jaw dnd she Jaw of the
jurisdiction in which the Property s loe afed. In the event that any prowsmn or cluuse of this Security lnstrun‘l'm or the Nofe
contlicts with applicable law, such conflict shall not affeet olher provisions of this Security Instruiment or the Nole which can
be piven efteel without' the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declured 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propcrty or a Beneficinl Interest in Berrower, If all or any part of Ihe Pmptny or any interest in

it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is.niot a natural person)

without Lender’s prior writlen consent, Lender may, al ity option, require immediate pnymmt in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exercise is p:ohtlniui hy fedetal inw as of
Ihe date of this Secur lly Instriment,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
nof, less than 30 days From the dute the notice is detivered or mailed within which Borrower must puy a1 sums sceured by this
Seeurity Instrument. 1 Borrower fuils to py these sims prior to (he espiration of this petiod, Lender may invoke uny
remedies permitted hy this Security Instrument without further iotice or demand v Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, B()m)wcr shatl have the right 1o have
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