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NORWEST MORTGAGE, INC. g 27 2312

FINAL DOCUMENTATION NN | -
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NANDIRLS S - T _ 92723152

| BOX 392
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FHA Case No.
State of Hlinols M ORT G A GE ,

131-6791816 703

457196 - . ILFM-0281-1

THIS MORTGAGE ("Security instrament”} is made on AUGUST 28 ,99 T*Il RECORD - TORe Monga;,ar it $33.00

CARMEN AREZ, A SINGLE RERSON ' ’ . 1{%{, 'mnn Z:if.ﬁ?{”’” %;5'1575020
- . CI}BH C?U‘iTY ﬁECORDER ‘

{"Borrower"). This Security Instrument is given (o 'NORWEST MORTGAGE, INC.

which is prganized and existing under the laws of =~ THE STATE OF MINNESOTA ' .umj whosc
nddress is » P.O. BOX 5137, DES MOINES, Ik 03065!37 -
' < Londer™), Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND FIVE HUNDRED ““HIRT‘{ LNE _AND 00/100

Lollars (U.S. 8 xaxne85,531.00 )
This debt is evidenced by Borrower’s note dated lhc same date as this Seoros s Instrument ("Note"), wluch prowdes for
monthly payments, with the full debt, il not paid carlier, due and payeble on - CERPTEMBER 01, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with sntcru.l. and all rencwals,
extensions and modifications: (b) the puyment of alt other sums, with interest, advanced qiider paragraph- 6 to_ protect the
seeurity of this Security Instrument; and (¢) the performance of Borrower’s covenants ata apicements umder ‘this Security
Instrument and the Note. For this purpose, Borrower docs hereby morlgagu grent- and convev. te. Lender the foltowing
described property located in COOK ‘ ‘ : Cuunly, Illinois:

(#SEE ATTACHED LEGAL DESCRIPTION®) SR

TAX STATEMENTS SHOULD BE SENT TO: .

MORWEST MORTCAGE INC., P.0O. BOX 5Y37, DES NOIHES TA 5030651 37 e
which has the address of 2165 NORTH MELVINA CHICAGD ' : IStreet, Ciy),
Hiinois 60639 : [Zip Code) ("Property Address");

. FUA Dok Mortgage - 2/9)
mu -ARHLY o  VIER MONTGAGE FORMY - (3006150 < 1600iET1. 7201 ' :
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TOGETHER WITH all the improvements now or lgrcnlrtt'r Jvcludf omdthe Ipmpé_rlyﬁ’:und ull cusements, - rights,
appuiriennnees, rents, royalties, mineral, o) nid gus rights and profils, water rights and stock und all fixtures now or hereafier a

part of the property. All replacements and additions shal! also be covered by this Sceurity Instrument, All of the foregoing i i
referred 10 in this Security Instrument as the “Propert) :

BORROWER COVENANTS that Borrower is hwfu!ly seised of the estate hereby conveyed and has the ngh{ to mortgage,
prant snd convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Botrower warrants
and will defend genernlly the title to the Praperty against al! claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Lute Charge. Borrower shall pay when due %hu principal of, and lmeresl on, !he
debt evidenced by the Note and late charges due under the Noie.

Z. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall Snclude in each monthly payment, |
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any {a) taxes and special
assessments levied o0 w be levied against the Property, (b) leaschold payments or ground rénts on the Property, and (c)
premiums for insurance required by paragraph 4.

Ench monthly installmeat or items (a), (), and {c) shall equal one-twelfth of the annuul amounts, as reasonably estimated
by Lender, plus an amount sulficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The. -
full annual amount for each iten’shail be accumulated by Lender within u period ending one month before an item would
become delinquent. Lender shall ho'd-the amounts collected in trust to pay uemw {u), {b}. and (c) before- 1hcy become
delinquent,

If at any time che totad of the payments “elo by Lender for items (i), (b), and (c), together with the Tuture mnnthly '
payments for such i items pdyuble to Lender prioeto the duc dates of such items, exceeds by more than onc-sixth the estimated
amount of payments teguired to pay such items wher Zue, and if paymients on the Note are current, then Lender shatl cither
refurd the excess over ope-sixth of the estimated p.l.y. pis or credit the excess over one-sixth of the estimated payments to
subsequent puymesits by Borrower, ut the option of Borrovier, If.the total of the payments made by Borrower for itetn (ﬂ]‘ b,
or (¢) is insufficient to pay the itemy when due, then Borro'ver shull pay to Lender any amount. necessury 1 mike up the
deficiency on or before the date the item becomes due. @

As used in this Security Instrument, “*Sceretary™ means the Secretary f Housing and Urban Development or his or he 3
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, cach monthiy paymen
shall alse include either: (i) an instalbment of the annual mortgage insurance premizm 1o be pﬁid by Lender to the Secretary, o
(iiy a monthly charge instead of a morlgage insurance pr&:mmm if this Securi'y Instument is held by the Seeretiry: Eachpg
monthly instaliment.of the mongage insurance premium shall be in an emount sufficient io accumulate the fult annual morigage
insurance premium with Leader one month prior to the date the full annual mongage insw:aivie premium is due to the Secretary,
or il this Security Tnstrument is held by the Seerctary, cach monthly charge shall be in an amoum equal to one- twc!ﬂh of
one-half percent of the owslanding principal butunce due on the Note,

if Borrower tenders to Lender the full puyment of all sums sccured by this Security Instrumenit, @/ ceawer's account shalf
be credited with the balance remnining for all installments for items (2), (b), and (c) and any mortgsge insurance premium
installment that Lender has not become obligated to pay to the Secrctary., and Lender shall promptly refund any cacess funds to
Borrower. Immedintely prior to a foreclosure snle of the Property or its acquisition by Lender, Borrower’s acconnt shul! be
credited with any balance remaining for all instal Imenls for items (1), (b), and (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by L‘ender o fol!oivs:

First, to tht, mortgage insurance prcmmm to be peid by Lender w me SE(.I'EIE!I’}' or to the momhly charge by Ihc Secrciary
instead of the monthly mortgage insurance premium,

Second, to any taxes, special ussessments, leasehold payments or ground rents, and fire, ﬂaod .md olher hnzard insurasce
premiums, as required;

Third, to intercst due under the Note;
! Fourth 10 ainortization of the principal ol the 'Nlutc,
i Fifth, io late charges due under the Note. '
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure afl improvements on the Property, whether pow in
existence or subsequently erected, ugninst ny hazards, casualties, and coptingencies, Ineluding fire, for which Lender requires
insurance. This insurunce shall be maintained in the amounts and for The periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies upproved by Lender. The insurance policics and any
renewals shall be held by Lender and shat! include Joss payable clauses in favor of, and in o form acceptable to, Lender,

In the event of loss, Borrewer shall give Lender immediate netice by muil. Lender may meke proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instend of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restorntion or repair
of the damaged Proparty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments whizn are referred to in paragraph 2, or change the smount of such payments. Any excess insurance procecds
aver an amount requircd 4o pay all owtstanding indebledness under the Note and this Security Instrument shall be paid 16 the
eatily legally entitled thero; S

In the event of forccloswre 4¢ this Security Instrument or other transfer of title ujrlhe Property that extinguishes the
indebtedness, sll right, title and inturest of Borrower in and to insurance policies in force shall pass 10 the purchaser. g

5. Occupnncy, Preservation, NMu'atzaunce and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, sad use the Property as Borrower's principal residence within sixty days afier

the exccution of this Security Instrument and shall cuntinue to occupy the Property as Borrower's principai residence for at Jeast -
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,

or unless extenvating circumstonces exist which ate Leyond Borrower’s control, Borrower shatl notify 1enders of -any

extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonsble wear and tear excepted, Lender may inspect the Property if the Property is vacant or -
abundoned or the loan is in default, Lender may take reasonablc-action 1o proteci and preserve such vacant or nbandoned
Property, Borrowor shull also be in default if Borrower, during thc 1san npplication process, gave materially fulse or inaceuraie -

information or statemenls to Lender (or fuiled to provide Lender wiin-any malerinl information) in connection with the loan

evidenced by the Note, inchiding, but not limited to, representations corce'ning Borrower's occupancy of the ProneHy as a-
i p g E pu Froperty

principal residence. IF this Security Instnunent is on a leasehold, Borrovashall_comply with the provisions of the lease, I

Barrewer acquires fee thtle w the Property, the leasehold and fee title shul) not b melged unless Lender ngrees 1o the merger in.

writing,

6. Churges to Borrower and Protection of Lender’s Rights in the Property. Boriawer shall pey all governmental or
municipal charges. lines and impositions that are not included in paragruph 2. Borrower shall pay thesc obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's iniciest in the Property, upon
Lender’s request Borrower shall promptly furnish to T.ender receipts evidencing these payments.

IF Borrower fuils to make these payments or the payments required by paragraph 2, or fails to perfori any-other coveriants

and sgrecments contuined in this Sccurity Instrement, or there is u legal proceeding that may significantly mitect Lender's rights

in the Property (such us a proceeding in bankrupiey, for condemnation or 1o enforce laws or regulations), then Lender muy do -

and pay whatever is necessury to protect the value of the Property and Lender's rights in the Property, including payment-of
luxes, hazard insurance and other items mentioned in puragraph 2. i

Any amounts disbursed by Lender tnder this paragraph shall become an wdditionat debl of Borrower and be secured by
this Szcurily Tnstrument, These amounts sholl bear interest fram the die of disbursement, 1l the Note rate, and at the option of
Lender, shall be immediotely due and payable, _ o

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender lo the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds io the reduction of the indebiedness under the Note and this Sceurity Instrument,
first o any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any

application of the proceeds to the principal shall-not extend or postpone the due dite of the monthly payments, which are
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LEGAL DESCRIPTION

LOT 4 IN BLOCK 10 IN GRAND AVENUE ESTATE, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE EST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT RAILROAD RIGHT QF WAY) ACCORDING TO PLAT FILED IN THE

REGISTRAR’S GFFICE AS DOCUMENT NUMBER k1516, IN COOK COUNTY,
ILLINOIS.

PIN: 13-325120-004
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