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'STATE OF ILLINGIS
o : 92’7231 93

Th:sMortgagg{ ‘S/,mri:ylnstrumem")is;inn on . QEPTEMB ER 1 4 o 1992
The Mongaaor is ‘_ LR N WILLIAMS A SPINSTER

S FI-IA MORTGAGE |
Sg%
QN

et .

whoscaddressls 1810 W. wARRAGUT AVENUE - - CHICAGO, ILLINOIS. 60640

 DEPENDABLE' MOR‘I‘GAGE e
'wh:chisoram!zedandcxist[ngunderthelawsar *‘“ATE OF INDIANA

addressis.. 1400, TQRRENCE AVENUE '
. - CALUMET CIPY,. ILLINOIS 50409

TR
'

) . G (' !cnder”) Botrowerowu!.mdcrtbepmclpdmmof
ONE HUTIDRED THOUSAND FOUR BUNDRED FIF'l" "OLLARS AND NO/].OO

Dollars(U.S.$ 100,450:.00: (R N
This debt is ¢vidénded by Borrower’s note dated the same dar.e as this Scw .y Instrument ("Nme"). whlch provxda for
monthly payments, with the full dcbt. if not paid earller, ducand payableen OCTOBER 1, 2022

This Security. Instrument secures to Lender: (a) the repayment of the debt evidenczd by the Note, with.interest, and all
renewals, extensions and modifications; (b) the payment of all oiher sums, withitzoest, advanced under paramph 6to
protect the security of this Security Instrument; asnd { ¢)ihe perfonnancc of Borro\ve; ‘s covenanis and agreements under
this Security Iristrument and the Note. For this purpose; Borrowctdoes herebymonw mundconveyw Lender the
fol]owmg dﬂcribed property loaledm cogg ) R - County, Hlinois:

LO'I‘ 2 IN BLOCK 3 IN NICHOLAS HILLER'S SUBDIVISION 01’ T.ﬂ:. EAST 511
FEET OF  THE 'SOUTH 1/2 OF THE:SOUTHWEST. L/4 . OF. THE. NORIHEAST 1/4 OF
SECTION’ 7. TOW’NSBIP ‘40 NORTB, RANGE 14, EAST OF THE 'I‘HIFJ 9‘IINCIPAL
..M::,RIDIAN._IN COOK COUN'I‘Y. ILLINOIS '

:.PTIN ld 07-222 022

which hastheaddressof - 'xsio)'w. FARRAGUT AVENUE .
T B -
Dlincis .. . 60640 U ("PropenyAddms"),
- S [ZipCode)
_ TOGETI-IER WITH all the improvements iiow or hereafier erected on the property, and all a.semems, nlhts,
appurtenances, rents, royalties, mu-leral, ‘oil.and gas nghts and proms. water rights and stock ‘and all ﬁmurcs now or

hereafier a part of the property. All rcplaoemenu and additions shall also be covered by this Security Instrument. Allof
the I‘orcsoms ls referred to ln this Security Instniment as the "Propeny "

BORRDWERCOVENANTSMmhhwwymdwmwmﬁmhdﬂnm
gummdoonveyﬂw?rqxnya:ﬂllutﬂn?mpeﬂymummum except for encumbrinces of record. Borower warmants
and will defend generally the title 10 the: Property. against all claims and demands, aﬂ:jmwuymumu!mﬂ

O

FHA. ILLINOIS MORTGAGE EORM (page | of 4 pages . Ceest Lukon Sovibest \
TEM 8691 (3100 o ) ‘ To Order Calk: 19805309300 O mxm-m o /Z)
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yments, which arc referred to in Para 2, or change the amount of such payments. Any excess procoeds over an
pn;m;nmmquumoply all outstanding indebtedness under the Note and this Security Inswrament shall be paid to the entity
legnily ent Te10.
;. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debi.
{n) Default. Lender may, except as limited by regulstions issued by the Secretary in the casc of payment defaults,
require immedinte payment in full of ali suns secured by this Seturity Instrument i :
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrumnent prior
to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, 10 perform any oiher obligations contained in this
Security Instrument. T
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Security instrument if:
{i) All or pari of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
Mumfe:::d(aher wdgydﬂgiscordesoem)'bydnbo;‘r;werﬁ:;d“ pa! . e
ii) The Property i5 not occupied by the purchaser or grantee as his of her principal residence, or the purchaser
or graitee does ‘30 oecup)? the Property but his .or her credit ‘bas;:not- been ‘approved in accordance
with the requirements of the Secretary.
(c)' No Waiver. . If circumsiances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect Io subsequem evernis.
{d) Regulatiorns of H Secretary. In many circumstances regulations jssued by the Secretary will limit Lenders
rights, in Pc Case of payment defaults, 10 require immedinte pe t in full-and foreclose if not m ... This
Security Iastizment does not authorize acceleration or foreclosure if not permitied by regulations of the .
(¢) Mortgage Nr¢ Insured. Borrower agrees that should this Security Instrument and the note sccured thereby not
be eligible for insurince under the National Housing Act within NINETY (390) DAYS from the
date hereof, Lendr - iray; at its option and potwithstanding anything in Peragraph'9, require immediate payment in
full of a1l sums securd by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequentto NIWETY (90) DAYS from the daie hereof, declining to insure this Security
Instrument and the note sccured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding
the foregoing. this option =25 not be exercised by Lender when the unavailability of: insurance is sclely doe 0
Lender’s failure to remit & mortgr ge insurance premium to the Secretary. R i
10, Meinsiatewent. Borrower has =50t to be reinstated if Lender has required immediate payment:in fol} because
of Borrower failure to pay an amount duc urser the -‘Note or this Security Instrument.  This right applies even afier
foreclosure procecdings are institited. To reinsia ¢ .the Sccurity Inswument, Borrower shall tender in a lump sum all
amounts required to bring Borrowers account current including, to the €xient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonale and customary attomeys' fees and expenses Iy sssociated with
the foreclosure proceedm“g Upon reinstatement by Porower, mis:swm? Instrument and the obligations that it secures
shall remain in effect &s if Lender had not required inimeZiate payment in full. However, Lender is not required to permit
reinsiatement if; - (i) Lender. has :accepted reinstatement (ifter the commencement of foruclosure proceedings within two
years immediately preceding the commericement of a currri foreclosure proceeding, (if) reinstatement will preclude
foreclosure, on different grounds in the fumre, or (iii) reinstazmewt will adverscly affect the priority of the lien created by
11. wer Not Relessed; Forbearance by Lender N4 a Walver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security In.av:neni granied by Lender to any successor in inteyest

of Borrower shall not operate to release the liability of the original Eoriuwer or Borrowers successor in intercst.  Lender,

shall not be required to commence proceedings against any successor ip/ipierest or refuse to extend time for ;,;zmcm or
otherwise modify amortization of the sums secured by this Security Insiunent by reason of any demand m by the
origingl Borrower or Borrower's successors in interest.  Any forbearance by “<nder in exercising any right or remedy: shall
not be a waiver of or preclude the exercise of any right or remedy. \ i o B s

y o
12. Successors and Assigns Bound; Joint and Several Liabflity; Co-Signess. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lende: #7:d Borawer, subject 1o the provisions

of Paragraph O.b. Bomowers covenants and agreements shall be joint and severzi. 'Any Bomrower who co-signs g
w0

Security Instrument but does not execute the Note: (a)} is co-signing this Security Instruieri only to morigage, funi
convey that Borrower's interest in the Property under the terms of this Security Instrument; ~).is not personally obligated

pay the sums secured by this Security Instrument; and (c) agrees that: Leader and any other Borower may agree o cxiend,.
modify, forbear or make any accommodations with regard 1o the terms of this Secunty Instrumont or the Note without that.

Borrowers consent. ‘ . .
13. -Notices. Any notice to Borrower provided for in this Security Instrument shall be givia by delivering it or by
mailing it by first class meil unless upglicablc law requires usc of ancther method. The notice ~hr.d ¢ directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender Lol be given by
first class mall to' Lenders sddress stated herein or ‘any ‘address Lender' designates by notice to Bornovier.  Any notice
pro“\.':ded for inllllﬁs‘Scc‘t&it'y Instrurnent shall be deemed to have been given turgclmo
in this paragraph.
14. Governing Law; Severability. This Security Instrament shall be governed by Federal law and 1:= law of the

jurisdiction in which the Property is kocated. In the event that any provision or clsuse of this Securiry Instrument or the

Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insoumnent and the
Note are declared to be severable.

15. Borrower'’s Copy. Borrower shall be given one conformed copy .of this Security Instrument. . .

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the reats and revenues of the
Property. Borrowes suthorizes Lender or Lender's agents i collect the rents and revenues and hercby directs each tenam of
the Property. to pay the rents to Lender or Lenders agents. However, prior to Lenders notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall cellect and receive all rents and revenues of

the Property #s trisiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluse assignment

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be beid by Borrower as rustee

for benefit of Lender only, to be applied 10 the sums sccured by the Security Instrumnent: (b) Lender shall be entitled o

collect and receive all of the rents of the Property; and (c) each tenani of the ) ahafl pay all rents due and unpaid 1o
Lender br Lender’s ngem on Lender's written demand o thétenant. =~ - 277 0 o000 LT 80

Borrower his' not ‘executed any prior ‘assignment of ‘the rents and has: not ‘and will nol perform any act that would

prevent Lender from exercising its rights under this Pavagraph 16, - T .

- Lender shall not be required to enier upon, take control of or maintain the Property before or after giving notice of

breach o Bommower.. However, Lender or & judicially appointed receiver may do 30 81 any time ihere is a ch, Any
of rents shall not cure or waive any default or invalidate any other right or mn:z’of Levder. Thir assignment

of rents of the: Property ihall senminate whed the debt s in foll, -

" tpage 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is masde this 14TH . day of

SEPTEMBER, 1962 and is incorporated into and shall be deemed to amend and supplement

the Mongage, Deed of Trust or Secusity Deed ("Security lmimmem") of the same date gwen by the undersigned
("Borrower™} to secure Borrower's Note ("Noie™) 1o .

DEPENDABLE MORTGAGE, INC:

(the "Lender") of the same date and covering the propenty described in the Security Instrument and located at:

1810 W. FARRAGUT AVENUE CHICAGO, ILLINOIS 60640
(Property Addeess)
THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOURNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AMND THF o1/ XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenanis and agreemenis made in the Security Inmment.- .
Borrower and Lender further covenant an/; as ree as follows:

INTEREST RATE AND MONTHLY PAY#.ENT CHANGES

{A) Change Date :
The interest rate may change on the first day of ‘SANTUARY, 1994 » and that day of each succoeding year.

"Change Dale” means each date on which the interest rais ~onld change.

{B) The Index

Beginning with the first Changc Date, the interest rate wiil e based on an Index. "Index” means the weekly average
yield on United States Treasury Securities adjusted to'a constant maturity of one year, as made available by the Federal
Reserve Board. “Current Index” means the most recent index figure avritauie 30 days before the Change Date. If the Index
(as defined above) is no longer available, Lender will use as a new Index anv/index prescribed by the Secretary. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Developicnt or his or her designee. Lender will give
Borrower noucc of lhc new lndex -

{C) Calculation of Interést Rute Chnn.es ‘ ‘}”'7" 319 -
Before cach Change Date, Lender will calculate R new inlerest rate by ldding am rgin of TWO
. i ge
. points{ -, 200, .. %) to the current Index and rounding the sum (o the nearest one-¢’ ‘gh.a of one pcrccm:,: point

(0.125%). Subjccx 1o the limits stated in Paragraph {D) of this Rider, tis rounded amount wits b2 the new interest i m n.nul
the next Change Date,

- (D) sLimits on Interest Rate Changes
_The interest rate will never. incresse or decrease by mave than one, perceniage point £1.0%) on any. smgieCha:mpDﬂe.
Thc 1ntcrcst rate w:ll never be more than five parcentage points (5.0%) higher or lower than the initial intciest rate. - _
(E) CuIcullﬂon of Payment Change :
' “If ahe: mmtmechmgesonaChmgeDuc Lender wnllcu;ulmtheamuuntofmnmhly pnynmuofpnn:mdmdu
-interest which would be: necessary to repay: the unpaid principal balance. in fnll ot the maturity date at the new, ml.g:ut rate
. through substantially squal;payments.. In meking such calculation, Lendet.will use the unp&ld pnnclpll blll;lce which. would .
. : be owed on the Change Date if there had been no default in paymeat on. :he Note, reﬁuced by the amount ctmy pmpgym-
N /. pnncipul '!‘he result of ihts cn.lcu]nnon th be the amovnt of the new mundﬁy ptyment aof pdncxpal mé uum ) s

(F) Noticeof Clun:u R ;
L : Lender will give notice to Borrowcr oI any chnngc in thc mtcrest nuc imd monthly p:yment uponnt.:: ﬂ!e.mtieg muﬂ

- +be: given ar, least 25 days; before ‘the new monthly. payment amount ig die, and. must set fonh (1) the date of the notice,
(it) the-Change Date, (iii) the old interest rate,. (iv), the new, interest rate., (\') :hc ncpe mon:llly paymem amoum. (“) the
Current: Index:and the dule it-was published, (vii) the method of calculaling the ch-nge in illonthly payment “amount, ‘and

{viii) any other information which may be required by law from time to time. pe

Gremt Lakes Sustwons Purww, o M
STEM 8582 ($104} tpage { of 2 poges) ’ Te Ceder Cak 1-990-5309001 O FAX 636 791-133¢1
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