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- MORTGAGE
L““"""""“HW_HJ 02723257

[ ] 1f box is checkod, this mortgage securen futuro advances.

THIS MORTGAGE is made this gs7H __ day of sgpTEMBER 1952 , botwoen the Mortgagor,
PRLLIE b MCGOVERN AND MARY | . MCGOVERN, HIS WIFE AS JOINT TENANTS

{hérein "Borrower” ), and MOrIRagee HOUSEZHOLD F INANGE GORPORATION 111

)
& corporation organized and existing Onder the Tawa ol DEL AWARE _ whose address is
6821 W 180TH ST, TINLEY PARK, 1l 60477
(hereinn "Lender™ ).

The following paragraph preceded by a checked hox is applicable,

[;'_] WHERIPAS, Borrower is indebted to Lender in the principal aum of $ ‘
evidénced by Plercwor's Loan Agreement dated and any extensiona or ronswals thereof
{including those puriuant to any Rencgotiable Rate Agreement) (horein "Noie"), providing for monthly Instatiments of
principal and interéstincluding any adjustments to the smount of payments or the cantract rate If that rato ls variable,
with the balnnce of tieipdebtedness, it not sooner paid, due and payable on _ : ;

DT] WHEREAS, Borrawir 73 indebted to Lender in the principal sum of $ 76,000.00 , or 80 much thereofl
ns may ‘e advanced pursuant/to’ Borrower's Revolving Loan Agreoment datéd "SEPTEMBER 26, 1007 and

extenaicns and renewals thereof {ncrein "Note™), providing for monthly installmenii; and inferest &t The rato and under
the terms specified in the Note, including sny adjugtments in the interest rate if that eate is variable, and providing lor a
credit limit atated in the principal auirakove and an initial advance of $ 64,380, 00 H

TO SECURE to Lender the repaymeat of (1) the indebtedness evidenved by the Note, with {atercst thereon,
including any increases if the contract rate is-vericble; (2) Future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thurehs, advanced in accordance herewith to protoct the adourity of this
Mortgage: and (4) the performance uf the vovenarts and ngroements of Borrower herein contained, Borrnwer dowa
heroby mortgage, grant and convey to fLender and onder's succeasors and assigns the following dencribed property
located in the County of COOK _ State of Iltinols:

LOT B86 IN PHASE C, ORLANG GOLF VIeEW GidIT 7, A SUBDIVISION
OF PART QF THE EAST 1/2 OF THE SOQUTHIAST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF TuHE/ IMIRD PRINCIPAL
MERIDEAN, IN COOK COUNTY, ILLINOIS,

LY
TAX NUMBER: 27-14-410-045. : i repm
QW b ied'?
. DERT-0L RECORDING $27.50
Ta TR2ZET TRAN 9ROl Y2992 1H1470

_ W[
L RMEHL G MRS
Y

' CCOBK SnbnTY REGORDER

which has the addresr of 8100 BAYHILL GRT, , ORL AND PARK
_ {Strawt) Cliy)
Hlinois 20452 {hersin "Property Address”); ) 7 {//
{Zip Code) 0;
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TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, alf of which shall be deemed to be and remain a part of the property covered by this Mortaage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehoid) are
hereinafter referred to as the "Property.”

Borrower cavenants that Borrower is [awfully seired of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that rower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principa! and Interest at Variable Rstes. This mortgage secures all payments of principal and
-~ interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note, Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxzs and Insurunce. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the dsy monthly payments of principal and interest are payable under the Note, until the Note is paid in Full, a sum
{herein "Funds®) equal to onetwelfth of the yearly taxes and assessments (including condominium and planned unit
development sascssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwellth of yearly premium instsllments for hazard insurance, plus one-twelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initiully and from time to time by Lender on
the basis of asseioments and bille and ressonable estimates thereof. Borrower shall not be obligated to make such
payments of Fundr to Lender to the extent that Borrower makes such payments 10 the holder of & prior morigage or
deed of trust if suck holder is an inatitutional lender.

If Borrower pays Tunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or_guarantexd o a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to ps; srid taxes, assessments, insurance premiumas and ground rents. Lender may not chargs for so
holding and applying the Iwunds, analyzing said account or verifying and compiling seid assessments and bille, unless 1
Lender pays Borrower interest on the Punds and applicable law permits Lender to make such a charge. Borrower and .
Lepder may agree in writing #. the time of execution of this Mortgage that interest on the Funds shall be paid to .
Borrower, and unjess such agroe/nent is made or applicable law requires such interest to be paid, Lender shall not be -
required to pay Borrower any-interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
snnual sccounting of the Funds shawing rredits and debits to the Funds and the purpose for which each debit to the
Punds was made, The Funds are pleaged as additional security for the sums secured by this Mortgge.

If the smount of the Funds held by Lend<i, together with the future monthly installments of Funds payable prier to
the due dates of taxes, assessments, insuraiice premiuma and ground rents, shall exceed the amount required to pay said
taxes, assesaments, insurance premivms and-ground rents as they fafl due, such excess shall be, at Barrower’s option, .
either promptly repaid to Borrower or credit:d .o Borrower on monthiy installmyents of Funds. If the emount of the '

- Funds held by Lender shall not be sufficient to/pay tines, assessments, insurance premiums and ground rents as they
fall due, Borrower shell pay to Lender any amouuc Gecessary to meke up the deficiency in one or more payrments as
Lender may require.

Upon payment in full of all suma secured by this Mortgsge, Lender shall promptiy refund to Borrower any funds
held by l—'f:nder. If under peragraph 17 hereol the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than smmediately prior to the rale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against tt¢ sums secured by this Mortgage.

3 pplication of Payments. All payments received by Lindér under the Note and dpnragrapha 1 &nd 2 hereof shali
be applied by Lender first in payment of amounts payable to Lznd:r by Borrower under paragraph 2 hercof, then to
intereat, and then to the principal.

4. Prior Mortgages and lgeed of Trust; Charges; Liens. Borrows: shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement wiin a lica, which has priority over this Mortgage,
including Borrower's covenants ta make psyments when due. Borrowdr shall pay or cause to be paid all taxes,
nsseuamenta and other charges, fines and impositions attributable to the Pronerly which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

3. Hazard Insurance, Borrower shall keep the improvements now evisting o7 h=resfter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
me uicre. .

T 'i:h?qmsurmcc cerrier providing the insurance shall be chosen by the Borrower sibject to approval by Lender:
F.g provided, that such approval shall not be unressonably withheld. All insurance policies 27.d renewsls thereof shall be in
;;,5.1 form acceptsble to Lender and shall include a standard mortgage clause in favor of ard i1 s form scceptable to
(¢ Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the f2rmas of any morigage,
fedead of trusi or other security agreement with a lien which has priority over this Mortgage.

€2 In the event of loes, Borrower shall give prompt notice to the insurance carrier and Lender. Lonsér may make proof
Qof loss if not made promptly by Borrower,

it the Property ia sbandoned by Barrower, or if Borrower fails to respond to Lender within 30 Ca;s from the date i
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Prtg:»rty or to the sums secured by this Mortage.

. Preservation snd Maintenznce of Property; Leascholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall nat comrnit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a lesschold. If this Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covensnts creating or governing the condominium or planned unit development, the by-laws and
regulationa of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1 Borrower fails to perform the covenants and agreements contained in this
Mortgago, or if any action or proceeding is commenced which materinlly affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearunces, disburse such sums, including
reasonable attarneys’ feea, and take such action aa is neceasary to protect Lender's iaterest.

Any smounts disbursed by Lender pursusnt to this paragraph 7, with interest thereon, at the contract rate, shall
becoms additional indebtedness of Borrower secured by thia Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from lLender to Borrower requesting payment thereof,
Noathing contained in this paragraph 7 shall require Lender to incur any expense or take any action hersunder.

8. Inapection. Lender may take or cause to be made reasnnable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause thersfcr related
to Lender’s interest in the Property.
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9. Condemnation. The procoeds of any award or claim foe damagen, direct or consequontial, in connestion with any
condemnation or other taking of the Property, or part thareof, or for conveyance in liew of condemnation, are hoeroby
assigned and shall be paid to Londer, subject to the terma of any maortgage, deed of trust or other security agreomant
with a lien which has priority over thin Mortgage.

10. Borrower Not Released; Forbearance By Lender Not s Waiver. Ixtension of the time for payment or
modifieation of emortization of the suma secured by this Mortgage grented by Lender to any successor in interest of
Rorrower shall not operats to releane, in any manner, the lisbillty o tﬁo ariginal Borrower and orrower's succeasora In
interest, Londor nhall not be required to commence prcx‘oedinTu agninat guch nuccersor ar refune to extend time for
payment or othorwlse madify amortivation of the suma aecured by thie Mortgage by reason of any demend made by the
origingl Borrower and Borrower's succeasorn in intereat, Any forbenrance by Londer in exorciaing any right or remoady
hereunder, or otherwine sff:rdad by applicable Inw, shall art bo a waiver of or preclude the exorclie of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shali bind, and the rights hereunder ahall inure to, the reapective sticcessors and asaigne of Lender and
Barrower, subject to the provisions of paragriph 16 hereof. All covenants and sgreemonts of Borrower shall be joint
and several. Any Borrower who cosigns thia Mortgage, but does not. execute tho Note, {a) {s co-signing this Mortgago
only to morigage, grant and convey that Borrower's intereat in the Prnporiif to Lender under the terma of this
Mortgage, (b) is not personally liable on the Nate or under this Mortgsge, and {¢) ngrees that Londor and any other
Borrower hereunder may agree to extend, madify, forbear, or make any other accommuodations with regard to the
terms of this Morigage or the Note without that Borrower's consent and without reloasing that Borrower or moditying
this Mortgage a7 to “hat Borrower’s intereat in the Prop.ity.

12. Notice. kixcent for any notice required under applicable law to be glven in another manner, (a) any notice 1o
Borrewer provided oz in this Mortgage shall be given by delivering it or by mailing such notice by cartified mail
nddrecsed to Borrowsr 2.t the Property Address or at such other addresa an Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lendor shall be given by certificd mail 1o Lender’s addreas atatod herein or to
such other address as (.endar may designate by notice to Barrower as provided hersin. Any notice provided for in this
Maortgage shall be deemed 'onnve besn given to Borrower or Lender when givon in the manner deaignated herein.

13. Governing Law; Severriility. The atate and local laws applicable to this Mortgago shall be tho laws of the
jurisdiction in which the Propecty is located, The foregoing sontonce shall not limit the applicability of Pederal law to
this Mortgnge. In the event that ray provision or clauae of this Mortgage or the Note conflicls with applicabio law, such
conllict z;haﬁ not affect other provisizos of thin Murtgage ar the Note which can bo given elfect without the conllicting
vrovision, and to this end the provicicarof this Mortgage and the Noto are declared to be severable, As used horein,
"‘casts,” “expenscs” and "attorneya’ fecs” ipslude all sums to the oxtent not prohibited by applicable law or limited
harein.

14. Borrower's Copy. Borrower shall La fusaished a conformed copy of the Note and of this Mortgage at the time
GE execution or after recordaiion hereof.

Rehabilitation TLosn Agreemont, Boriaver shall fulfill &1l of Borrower's obligations under any home
rehabilitation, improvement, ropair, or other loza agroemont which Borrower onters into with Leomder. Lendor, at
[.ender's option, may require Borrowes 1o execute aind deliver to Lender, in o form sceeptable to Loender, an sosignment
of any rights, claims or defenses which Borrower may tave against prties who aupply labor, materials or aervices in
connection with improvements made to the Propoerty.

16. Fransfer of the Property. I Borrower sells or tranitess all or any part of the Property ar an interest therein,
excluding (a) the creation of s lien or encumbranve aubordinatz 14 this Mortgage, (b} a tranafer by devise, deacont, or by
operation of law upon the death of a joint tenant, {c) the giant’of any leaschold interest of thres yoars or less not
containing an option to purchase, (d) the creation of a ?urchnse mionsy security interest for household appliances, (o) a
transfer to a relative resulting from the death of a Borrower, (7} a transfer whers the apouse or children of the
Borrower become an owner of the property, {g) a transfer resulting ‘roem a8 deercs of dinsolution of morringe, legal
separation agreement, or from an incidental property settlement ugicement, by Rhish Lbespousoalusbe Horrower
becomes an owner of the property, (h) & transfer into an inter vives trvat i) which the Barggwen-igymd r
beneficisry and which does not relate to a transfer of rights of occupancy in tBs proﬁé ' OF (3?,@11_1 ther trasfer or
disposition described in regulations prescribed by the Dederal Home Loan X#al: Hoar .,Borruwaﬁq >
submitted information required by Lender to evaluate the transferee as if a new itur: Wara heing made to:eHa bt
Borrower will continue to be obligated under the Nots and this Mortgage unleas heades rolonses Borrow ing

I* lender doea not agree to auch sale or transfor, Lender may declare all of the siras decured by this Mortgage to be
immediately due and payablo, If Lendor exercises such option to accelerate, FLender inall mail Borrower notice of
acceleration in zccordance with pacagraph 12 hereof. Such notico shall pravide a period oF not tosn than 30 daya from
the date the notice is mailed or delivered within which Borrower may pay the sums declares cue. It Borrower fails to

ay such sums prior to the expiration of auch perlod, Lender may, without further notico or d=mand on Borrower,
invoke any remedies permitted by paragraph 17 hereof,

NON-UNIPORM COVENANTS. Borrower and ).ender further covenant and agree as follows;

17. Acceleration; Remedies. Iixcept as provided in parn'grnph 16 horeot, upon Borrowe! s breach of sny
covenant or agreoment of Borrower in this Mortgage, inc udmf the covenants to pay when due any sums
secured by this Mortpage, Lender prior to acceleration shall give natice to Borrower os ‘provided in
piragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less
thun 10 days from the datle tﬁe notice is mailed to Borrower, by which such breach must be cured; an: (4)
that failure io cure such breach on or before ihe date specilied in the notice may result in acceleration o! the
sums secured by this Mortgage, foreclosure by judicisl proceeding, and sale of the Property, The notice shail
fucther inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure
proceeding the nonexistence of a default or sny other defonse of Borrower to acceleration and foreclosure. H
the breach is not cured on or before the date specified in the notice, Londer, at Lender’s option, may declere
sll ol the sums secured by this Mortgage to immediately due and paysble without further demand and
may loreclose this Mortgage by judicial proceeding. Lender shall be ontitled (0 collect in such procecding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees end costs of documentiary
ovidence, abstracis and title reports.

3. Borrower's Right to Reinstate. Notwithstanding Lender's acceloration of the sumns by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Londer to enforce thia idurtgnge
discontinued ot any time prior to entry of a judgment enforcing this Mortgagoe il d;) Borrower im t Lender all sumas

<
g
g

which would be then duo under this Mortgage and the Note had na ncceloration occurred; {(b) Borrower cures all
hreaches of any other covenants or agreementa of Borrower contained in thin Mortguge; (¢} Borrower pays all
reasonable expenses incurred by lender in enforcing the covenants and afrcumonta of Horrower contsined in this
Mortgage, and in enforcing Lender's remedies ss provided in peragraph (7 hereof, including, but not limited to,

1L001203
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reasonable attorneys' fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired, Upon such payment and cure by Borrawer, this Mortgage and the obligations secured hereby
shafl remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents;, Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon sceeleration under paragraph 7 hereof or abandonment of the Property, Lender shell be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pest due. All rents collected by the receiver shall be applied First to payment of the cosis of
managernent of the Property and collection of rents, including, but not limited to, receiver's feses, premivms on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
tc Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under stete or

Federal law.
IN WITNESS WEEREOPF, Borrower has exccuted this Mortgage.

&wav Phe Sfrre—t

-Barrower
S g .—’,\ .
Mg il, K F) e
-Yarrower
STATE OF ILLINOIS, Levs, County ss:
L, _Detoipd S flwsens [ s Notasy Public in and for said county and state, do hereby certify thay
Fhile 7. Al pevera gy L, M sopesd  Ais w1t
peraonaily known to me th be the same person(s) whos vame(s)___A£€______ subscribed to the foregoing instrument,
appeared before me thia day in person, and acknowledgedthes~ _ The § signed and delivered the said instrument as
v B P __free volunfary act, for the uses and purposes therein set forth,
Given uiider my hand and official scel, this T day =>f__S_%M 19 _‘4
My Commission expires; /
éﬂw /‘//é 2L A
Notary Public
'OmCIAL SEAL ha m‘strumcnt was prepared by:
Nowry Puskic, Siko of Hinois TS, sz
My Coministion Expires July 3. 1994 - HET -1 TIRTERY,
BHSE W G LTI . T
~ MhLey pa Bk fla s
(Address}
{Space BBelow This Line Reserved For Lender and Recorder) S
A e Return To:
{"" e 7 "'m;. Household Finance Corporation
5 Foole st 961 Weigel Drive
E‘a&_t_". ST Elmhurat, IL 60126
1L001204
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