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MORTGAGE

[

THIS MORTGACGT ("Sccurity Instrument") is given on SEPTEMBER 28 19%2 . Tho mortgagor I8
KIRK W. DAILEY, ? SINGLE MAN

("Borrower™), This Sccurity Instanyént iy given to

Leg DMy
FIRST FEDERAL OF ELGIN, ™.8.A. nfi‘"‘;uj’""

which is organized and exlsting under the lews 20 UNITED STATES OF AMERICA , and whoso

address is 28 NORTH GROVE RVENUE, LLGIN, ILLINOIS 60120
("Lender”}, Borrower owes Lender tio principud sum of

ONE HUNDRED THREE THOUSAND SIX nUJLRED FIFTY AND 00/100

Dollars (U.S. $ 103,680.00 ).
"This debt is svidenced by Borrower's note datcd the sam » date us this Sccurity Instrument ("Nate"), which provides for monthly
payments, with the Tull debt, if not paid carlier, due and pryabiy on OCTOBER 1 2022 . This Security

Insirument seeures to Lender: (0} the repayment of the debt evidenced by the Note, with interest, und all renewuls, oxtensions and
raodifications of the Note; (b) the payment of ali ather sums, with Lycrest, advanced under parsgraph 7 to protect the security of
this Security Instrument; and (¢ the performance of Borrower's covensans and sgreementy under this Security Instrument und the
Noe. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describied property located in
COOK Caomty, iHlinois:

SEE ATTACHED LEGAL DESCRIPTION

PIN #'8 17-10-211-012 & 17-10-211-016 VOL: 5Ol

. g2723320 ’4//\4?2

! ‘;f. which has the address of 540 N LAKE SHORE DR, # 317, CHICAGO {Strest, Ciyyl,

i iinois 60611 ("Property Address™);
-8 [Zip Code} form 3014 9/9C
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fixtures now. or heeeafier a part of the property, Al replacementa and sdditions shall alse bo covered by this Sccurity Inatrament,
All of the furegolng is referred to in this Sccurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and bas the right to mongagoe,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the titie to the Property againat all claims and demands, subject o any encumbrances nf record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationnl use and non-uniform covenanis with Hmited
variations by jurisdiction to constiilo a uniform security instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres us follows:

1. Payment of Principal and Interest; Frepuyment and Lute Charges.  Borrowor shall prompy pay whsn duc the
principal of and interest on the debt ovidenced by the Note and any prepayment and Iate churges dus under the Noto,

2. Funds for Tuxes and Insurznce, Subject to applicable law or to a written walver by Lender, Borrowor shall pay to
Lender on the day monthly payments are dus under the Nots, until the Noto is paid in full, a sum ("Funds®) for: (a) yoarly tuxes
and sssessments which may attin priority over this Security Instramont a8 a lien on the Property; (b) yearly leaschold puyments
or ground renis on the Property, T any; (c) yearly hazard or property insuranco premiums; (d) yearly fiomd indurnee promiums, if
any: (©) yearly mortgage Insurance preniums, if any; and (0 any sumg paysblo by Borrower o Lender, In necordance with the
provisions of paragraph 8, in Neu of the payment of morigago insurance pretalums. These loms nre called "Escrow Items,”
Lendor may, at any time, collect and hold Funds in an amount not 1o excecd the maximum amount a lender {or a federally rolated
mortgage loan nay_require for Borrower's escrow account under the federal Real Bstato Seillernent Procodures Act of 1374 as
amended from tos W thne, 12 U.S.C. Scction 2601 eor xeq. ("RESPA"), unfess another law that applies to the Funds scty n leasor
wnount. If %o, LenGer may, st any ding, colieet ond hotd Pumis in un wnount not w0 exceed the losser amount. Lemnder may
catimate the mmountaf Tundy due on the basts of current dato and reasonable osilmates of oxpenditrey of future Jiscrow loms or
otherwise {n nccordancs woith applicable law.,

The Funds shall be keld in an instution whoso deposits wre insured by a federal agency, instrumentality, or enthty (including
Lender, if Leader is such ard losthution) or in any Foders! Home Losn Bank, Londer shail apply the Funds 10 pay the Baerow
ltemy. Lender may not charge Porrswer for holding and applying the Funds, annnally analyzing the escrow aceount, ot verllying
the Escrow Items, unloss Lender Qays Borrawer intorest on the Funds und applicable law parmits Lemdes o make such o charge.
However, Lender may require Bezyower 1o pay 2 one-time charge for an indopendent seal ostate tax reporting ssivico used hy
Lender In connection with this lvan, vile s applicable law provitdes otherwise. Unloss an agreement i mude or applicablo law
requires interest to be pald, Lender shaii pat be required to pay Borrower any inlerest or camings on e Funds. Barrower and
Lender may agreo in writing, howaver, that inareat shall be paid on b Funds, Lender shall give o Borrower, without chargo. an
annual nccouniing of the Funds, showing credits snd debits 10 the Funds and the purpose for which cach dobit 10 tho Funds way
made. The Funds aro pledged as addidonal security [or all sums sceured by this Security Instrument,

If the Funds held by Lender exceed the amounis gormitied 0 be hold by applicablo law, Lender shall account to Barrower for
the excess Fundy in accordance with the requirements-af avplicabls sy, If the amount of the Funds held by Londer at any Wino in
not sufficient 10 pay tho Hscrow Items when due, Lender imay o nouly Borrower in writing, and, in such case Borrawer shall pay
to Lender the amount necessary w make up the deficiency. Borrower shall make up the deficlency in ne moro than (wolve
manthly payments, at Lender's sole discreton.

Upen payment in full of ull sums secured by this Security wasivment, Londer shall prompuy refund w0y Borrower any Funds
held by Lender. 1, under paragraph 21, Londer shall acquire or 84l Zn Proporty, Lender, prior 1o the acquisition or salo of the
Property, shall apply any Funds held by Leader at the time of ncquisiton or sale ay a credit against the sums socurcd by this
Sccurity Instrument,

3. Application of Payments. Unlcss applicable law provides otherwisc; all paymonis received by Lender under paragraphs
1 and 2 shall be applied: Cest, to any prepayment chinrges due under tho Noto) sceond, (o mmounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charged due untler inz Noie,

4. Chavges; Liens. Borrower shall pay all wuxes, sssessments, charges, fines st impositions altributable o tho Property
which may attain priority over this Security Instrument, and leaschold puyments or grours! rants, if any. Borrower shall pay thoso
obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrawe: <hall pay tham on time directly w0 the
person owed poyment. Borrower shall promptly furish to Lender all nolices of amounls . be paid under this parageapl. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ¢videncing the puyments,

Borrower shall prompuy discharge any lien which has priority over this Sceurity Instrument Lnicss Borrower: (n) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Londer: (5] conteas {n good fuith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opin’onoporite o pravent the
enforcement of the lien; or (¢) sccures from the holder of the lien an ugreement satisfuctory w Lended supordinuting the licn to
this Security Insrument. I€ Londer determines that any part of the Property iy subject to a Hen which muy attuin priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shell satsfy the iien/or ake one or moro
of the actions set forth above within 10 days of the giving ol notice.
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insured sgainst losy by fire, hazards included within e torm "extended coverage” ami uny nthor hazards, Including floods or
Nooding, for which Lender reguires insurance. This insuranco shall he maimained in die amounts and for tho periods thit Lender
requires, The insurance carrier providing the insurance shall be chosen by Borcower subject to Londer's approval which shall not
be unreasonably withheld. If Borrower fails 1o malnindn coveruge described above, Lendor may, ot Lomder's option, ohiain
coverage w protect Lender's rights in the Property in accordance with puragraph 7.

Al insurance policies and renewals shall be acceplable o Lender and shall include o standurd mortguge clunso. Lender shall
have the right t hold the policics and renewals, If Lender requires, Borrower shudl prompuly give t Lender all cocelpta of paid
premivms snd renewal notlees. In the event of losy, Borrower shaill give prompt notice 1o the insurance carrier and Lender, Lender
may make proaf of {oss if nat made prornpily by Borrower,

Unless Lender end Botrower otherwise agree in writing, insurance procesds shall be applied to restaration or repair of the
Pruperty dumaged, I the restoration or ecpair is cconamically feaxible and Lender's seeurity {8 not feasened. If the restoration or
repuir is not economically feasible or Lender's seeurity would bo {cascned, the inaurunce procecds shall be applied 0 the surns
secured by this Sccurity [nstrument, whether or not then due, with any excess paid @ Borrcwer, If Borrower ubandong the
Property, or docs not answer within 306 days « notice from Lender that the Insurance carrier has offercd o settle a claim, then
Lemcder may colect the insurunce procesds, Lender may use the proceeds o ropalr or restoro the Properly oF (o puy sums socured
DLy this Security Instrument, whethor or 1ot then due, The 30-day perlod will bogin when the notice 1s given,

Unless Lender and Borrower otherwise agree In writing, any application of procecds to prineipal shull not exiend or posipone
the due date of the menathly payments referred to in paragraphs 1 and 2 or change the amount of the payiicals. I under parsgraph
2i the Property i achuired by Lender, Borrower’s right 10 any insurance policies and procecds resufting from damage to the
Praperty prior to the #oquisition shall pass 10 Lender 1 the oxient of the sums sccured by this Sccurity Instrument immediately
prior o the acquisition.

6. Occupancy, Proesivation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
Barrower shall occupy, #atabideh, and use the Property as Borrower's principal rosidence within sixty days afier tho execution of
this Sccurity Instrument and (ko continue w occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lenucr (iherwisn agrees In writng, which consent shull not be unreasonably withheld, or unless
exicnunling circumsiances exist waica sre beyond Borrower's conwol, Borrower shall not destroy. dumage or impair tho Propeny,
allow the Prapeny 1o deteriorats;-ur comunit waste on the Property, Borrowes shall be in default if any forfeiwre actlon or
proceeding, whether civit or criminal, k' bogon that In Lender's good faith fudgment could result in forfelure of the Propenty or
otherwise materially impale the lien crautee’ by this Securily Instrument or Lender’s security intorest. Borrower may cure such a
defmt andd reinsate, as provided in parngrap’ 13, by causing the action or procecding 1o bo dismissed with a ruling that, In
Lender's good Faith determination, precludes orfeiture of the Bosrower's Intoreal iy the Property or other materind impuirment of
the lien created by this Security Instrument or Levider’s securfty interest. Borrower shall also be In dofaul if Borrowor, during the
fpan application process, gave materiully false or ingrcwate information or stsements © Londer (or fnlled 10 provide Londer with
any materisl information) in connection with tio loan ~videnced by the Noto, including, but not timited to, ropresemiadons
conceming Borrower's occupancy of the Property 08 a principet residence, If this Sceurity Instrument i8 on a leaschold, Borrower
shali comply with all the provisions of the Yoase, If Barrowe! ncqaires feo tide to the Property, the leaschold und the fee tde shull
not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender’s Rights in the Praperty, 1f Borrcwie Suils to porfonn the covenanls and agreomenty contmined in
this Security Instrurnent, or there i a legal procceding that may (lgrfcantly affect Londer's rights in the Proporty (such as a
proceeding in bankruptcy, probate, for condemnation or torfeiture or 1w erlores laws or regulatons), then Lender may do and pay
for whalcver is necesssry 10 proiect the valuo of tho Properly nnid Lender's righu in tho Property. Lender's aclons may include
paying any sums sccured by a lien which has priarity over thia Sccurd~instrument, appearing in court, paying masonablo
atiomeys’ fees and entering on the Property o make repairs. Although Lemder may lake neilon under this parugraph 7, Lender
does not have 1 do so.

Any amounts disbursed by Lender under this purugraph 7 shatl become addideartdebt of Borrower seeured by this Security
Instrument. Unless Borrower ond Lender agree ta other terms of payment, these amovag shall bewr interost from the dato of
disbursement at the Note rate and shall bo payable, with intcrest, upan vatice from Lender t Rarrawet requesting payment.

8, Mortgnge Insurance. I Londer required mortgage insurunce o8 n condition of making-the lonn secured by thia Security
instrument, Borrower shall pay the premiums required 10 maininin the morngage insurance e offect. I, for any reason, the
mongage insuranco coverage required by Lender lapses or ceases 10 be in offect, Borower shalf uy: the premiumy required 1o
obtain covernge subsanlially cquivalent to the morigoge insurance greviously in effcet, at o cost gub patinlly eyuivalent to tho
cost to Borrower of the mongage inswrance previously in effect, from an alternaie morgage insurrs saproved by Lender. I€
substantially cquivalent mortgage insurance coverage la not avallable, Borrower shall pay to Lender aclk’month o sum cqual to
ane-twelfth of the yearly mortgage insurance premiwm being paidd by Borrower when the Insurance coverige lapisedt or coased o
be in effect. Londer will accept, use and rewin these payments as n loss reserve In dien of morigage insurose, Loss resarve
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that Lender requires) provided by an insurer approved by Lender again becomor svallniie and s obtained, Borrowoer shull pay tho
premiums requircd to maintain mongage insurance in offect, or o provide o loss roserve, undl the requirement for mortgage
ingurance ends in accordance with any wrilten agreement between Borrower and Londer or applicable law.

9. Inspection, Lender or its ageut may make reasottablo entrics upon and inspections of the Property, Londer shall give
Borrower notice #t the Ume of or prior to an inspection specifying reasonable cause for the inspectlon,

10. Condemnation. The proceeds of any awnrd oc claim for damagoes, direct or consequential, In connectdon with any
condemnadon or other taking ol any part of tho Property, or for conveyance in licu of condomnation, are heroby assignoed and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceceds shall he upplicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the ovent of a partial tking of the Property in which the (alr market
vilue uf the Property immedintely bafore the wking is equal to or greates than the amount of the sums secured by thix Socurlty
[nstrument immedintely before the taking, unless Borrower and Lender othorwise agreo in writing, thoe suma secured by this
Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following frocdon: (u) the totad waount of
the sums secured immediatoly bofore the wking, divided by (b) tho fair market value of the Property linmedintoly before the
king. Any balunce shall be paid to Borrower. In the event of a partinl taking of thoe Property in which the fair market valuc of the
Prapenty immcdiately before the taking is less thon the amount of the suins securcd immediately bofore tho wking, unloss
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procceds sill bo applicd o the
sums sccured by this Security Instrument whether or not the sums aro then due,

If the Propeny ‘s cbandoned by Borrower, or if, after notice by Lendor to Borrower that the condomnor offers to moke an
award or settle a cain: for damages, Borrower folls to respond to Lender within 30 days afier the dato the notice s given, Londer
is authorized 1o callec, ard apply the proceeds. at its option, either to resloration or repair of the Property or to the sums cecured
by this Sccurity Instrumant. whether or not then due.

Unless Lender and Bor ow or otherwise agree in writing, any application of proceeds to principal shall not oxtend or postpone
the duc date of the monthly pay’'monts referred o in paragraphs 1 and 2 or change the umount of such payments,

11. Borrower Not Released; Turbearance By Lender Not a Walver., Extenslon of the dmo for payment or modificaiion
of amortization of the sums sccures’ by this Security Instrument grunicd by Lender (0 any successor in interost of Borrowoer shall
not operate o rolease tie liability of ‘e original Borrower or Borrower's successory in interest. Lender shall not be required to
commence proceedings againgt any successor in interest or refuse o oxtend time for payment or otherwise modily nmortization of
the sums secured by this Sccurity Instrunest Ly reason of any demand made by the original Borrowoer or Borrower's succossors
in intercst. Any forbearance by Lender in exerciging any right or remedy shall not be a walver of er preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint asid Geveral Liabllty; Co-gigners. The covenants and  agreementz  of this
Security Instrument shall bind and benefit the suvocviors and assigns of Lender and Bomrower, subject to tho provisions of
paragraph 17. Borrower’s covenanis and agreement: casid be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (8) is co-sigaing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity instrument; (b) is not personatly abligated o pay the sums
secured 5, this Security Instrument; and (c) agrees that Lender and any other Borrower may agreo Lo ealend, modify, forbear or
make any accommodations with rogard 10 the terms of this Security Instrument or the Note without thit Borrower's consent,

13, Loan Charges, If the loan securcd by this Sccurity Instruracr: is subject v a taw which sets maximum loan churgos,
and that law is finally interpreted so that the interest or other loon charges collected or to bo collected in connection with the toun
exceed the pernmitted limits, then: (a) any such loan charge shall be reducd oy the amount necessary to reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which eaceordad permitted limits will be refunded 1w Borrower.,
Lender may choose to make this refund by reducing the principal owea under-idin Note or by making a direct payment io
Borrower. If a refund reduces principal, the reduction will be teated a3 o purtin) pignayment without any prepayment charge
under the Note.

13, Notices. Any notico 10 Borrower pravided for in this Security Instrument sheil bo given by delivering it or by malling it
by first class mail unless applicable law requires use of another method. The notice shal’ bedirecied o the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Leader shatl bu 2iven by first class madl 0 Londer’s
wddsess smnied herein or any other address Lender designates by notice 0 Borrower, Any notco provided for in this Security
Instrument shall be deemed o have been given to Borrawer or Lender when given as provided insuis nacagreph,

15, Governing Law; Severabllity, This Sccurity Instrument shali be governed by (eder] lwv and the law of the
juriadiction in which the Property is located. In tho event that any provision or cluuse of this Secuiiy anstrumoent or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurlty Instrument o7'ths Noiwo which can bo
miven effect without the conflicting provision. To this end the provisions of this Sceurlty Instrument and the Note are declared Lo

be severablo,
Form 3014 /90
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17, Tranzfer of the Property or u Beneficla! Intereat In Borrower, 11 all or any part of the Property or any interest in it is
gold or munsferred (or If o heneficia! interest in Borrower s sold or wanslerred and Borrower {8 not a natural poerson) without
Lender's prior written consent, Lender may, ot its option, roquire homediate payment in full of all sums sccurcd this Securli
Instrument. However, this option shall not bo exerc by Lender if exercisc is prohibited by federal law as of tﬁc date of this
Sccurity Instrument.

If Lendor oxcrcises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a poriod of not loss
than 30 doys from the daute the notico is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. I Borrower fails to pay those sums prior W the expiration of this period, Lender may invoke any reincilics permitted
by this Security Instrument without further notice or demand on Borrower,

I8, Borvower’s Right to Reinstate,  If Borrower mcets certnin conditions, Borrower shall have the right w0 have
exforcement of this Securily Instrument discontinucd at any time prior to the carlier of; (&) 5 days (or auch othor period as
applicabie law may spccifly for reinstatement) before salo of the Praperty pursuant 1o any power of sale contnined in this Securi
Instrument; or (b) enlry of a judgment enforcing thia Security Instrument. Those conditdons are thut Barrower: %uwn Lender at
sums which then would boe due under this Security Instrument and the Note as if no acceleration had occurred; (b) curea any
default of any other covenanis or agreemenis; () pays all expenscs {ncurred in enforcing thls Securlty Instrument, inchuding, but
not limiuxd 4o, reasonable atorneys’ fees: and (d) takes such action ay Lender may reasonably require to assure thut the lien of this
Sccurity Enstrument, Londer's rights in the Property and Borrower's obligation 10 pay the sums securcd by this Sccurity
Inarument shall continue unchanged. Upan reinstatcment by Borrower, this Sccurity Instrument and tho obllf]ulluns secured
hereby shall remain fully cffective as if no acceleration hed occurred, Howover, this right to reinstae shiall not apply in the case of
acccleration under paragraph 17.

The Note or a partial interest in the Note (together with this Security

19. Sale of Nate; Change of Loan Servicer.
Instrumene) may be sold one or more times without prior notice to Borrower, A salc may result in a change in the entity (known

as the "Loan Scryicer’') that collects mmllhiz‘ruymcms due under the Nole and this Sceurity Instrument. ‘There also may he one or
more changea ot the Loan Servicer unrelated 10 n sgle of the Note. If thers 18 a change of the Lomn Sorvicor, Borrowoer will bo
given wrilten potice Of the change in accordance with paragraph 14 above and n&)llca le law, The nolice will state the name and
address of the new Lian Servicer and the address to which payments should bo made, The notice will also contain any other
information required by arpiicable law,

20. Hazardous Suksserieza, Borrower shall not cause or permit the presence, use, disposal, storegs, or roleaso of any
Hazardous Substances on or bt the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the Propery
that is in violation of any Enviraiecnial Law. The preceding two sentences shall not spply 1o the presonce, use, or storage on the
Property of small guantities of Huysrdous Substances that are generally recognized to be appropriate to normai residentinl uses

and o maintenance of the Property,
Borrower shall promptly give Lend=r written notice of any investigation, claim, demand, Yawsuit or other acilon by any

governmental or regulatory agency or {irivate-party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. Y. Borrower lcams, or is notificd by any governmental or regulatory nuthority, that an
removal! or other remedialion of any Hazardors Jubstance affecting the Property Is necegsary, Borrower shall prompily take all

necessary remedial actions in accordance with Envivonmenial Law,
As used in this paragraph 20, "Harardous-Suoatances” are those substences defined as toxle or hazardous substances by

Environmental Law and the following substances. zasoline, Kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, maicrialy’ coatidaing asbastos or formaldehydo, and radlonctive materinly, As used in
this paragraph 20, "Environmental Law" means federu 2w and laws of the jurisdicion wheee the Property is located that relato

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Jurther covenant and agreoe as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bvl pot prior to acceleratlon under paragraph 17 unless
applicable law provides otherwise), The nolice shall specify: (a) il aofault; (b) the actien required to cure the default; (c)
2 date, not less than M) days from the date the notice is given (o Becrawer, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specifled in the Loicz may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sate of 5o Property. The notice shall further inform
Borrower of tiwe right 1o reinstate after acceleration and the right to assert n the foreclosure procecding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosuze. 'f the default is not cured on or before the
date specified in the notice, Lender, at its optinn, may require immedinte panx.nt in full of all sums gecured by this
Security Instrument without further demand and may foreclose thiy Security Instiurient by judictul proveeding. Londer
shall be entitled to collect all expenses incurred in puraulng the remedies provided in tals paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shad refzego this Sceurity Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestend. Borrawer waives all right of homesicad exemption in the Property.

Faorm 3014.6/00
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24. Riders {0 this Security Instrument. If one or more riders aro cxecuted by Borrower mnd recorded together with this
| Security Instrument, the covenants and agreements of cach such rider shall be incorparawed into and shall amend and supplement

the covenants and nsvcements of this Security Instrument ag if the rider(s) wero a pant of this Security instrument,

[Check applicable poxiew)} _ =
(T3] Adjusiable Pate Zidor [} Condominlum Rider (=] 1-4 Family Rldor
{__] Graduated Pay me.ar.Rider 1 Planned Unit Dovelopmont Rider { ] Biweokly Paymont Rider
[_] Balloon Rider (] Rate Improvement Rider [ Second Home Rider

[ v.A Rider [X] Other(s) [specify] LEGAL DESCRIPTION

BY SIONING BELOW, Borrower acozg’s and agrees o the teemy and covonnms contalned in this Socurity Instrument end in

- any rider(s) exccuted by Borrower and recorded it it —
Witncsses: / j -
H o // \ .
/ g oo {Scal)
K;RK W DAILEY Horrowar
{Seal)
-Borrowor
(Scal) - (Scal)
‘Borrownr -Norrawer

STATE OF ILLINOIS, Cranty sa:

I, , & Notary Public in and 1er«id county and state do horcby certify that

3 . personally known 1o me (o't s the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd beforc mc this day in person, and acknowledged that he
signedt and deliverad the said instrument as ? gd volumary act, {or the and purpo‘-- 2 therein set (orth,
Given under my hand and official seal, this V’l/ ; duy p {2?4 g9
My Coninission Expires: Y ory AR "K{Q’ [/& ,Ar/()ﬂlg/
Litndra * it s |'\lh|i0
| Mntary Public, it
;: This Instrument was pr‘:pm b)’: ¥ 34, cAppiuinsain LRI I\_\_‘._.
: @;GH(EL) (% 108) » Page & ot 8 Form 3014 §/20
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ADJUSTABLE RATE RIDER

{1 Yeur Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ix mads this 28vh duy of gRPTEMBER .
9 92 , 8 in ipvorpaorsed o vid shall be deemed to amond and snpgletnens the Mortgage, Desd of :1‘rust o
Securlty Deed (the “Securlty Instrument™) of the saree die glven by tho udersigoed (1ho "Borrower”) o sesurn Bo:rmwor‘u
Adjustable Roke Not (iho "Mow”) 10

F175% FEDERAL OF ELGIN, F.8.A.,
(e *Lender”) of the same date and covering ihe property described I the Sccurity Instnunent and located ai

£40 N LAKE SHORE LH. # 317, UHAICAGO, IL 80611
[Progierty Addreda

THE NOTE COKNYAINS PROVISIONS ALLOWING FOR CHANGED IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT., THE MNOTE LIMITS THE AMOUNT THE
BORADWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORAOWER MUST PAY, '

ADDITIONALCOVENANTS tn widiGon tw the covenanis und pgroencnbi made in the Security Tnstruniont, ?txrmvar
and Landar farther covonant and sgree us follows: '

A, INTEREST RATE AN MONTHLY PAYMENT CHANGEY

Tha Note peovides for an Inisisl inlerest rowe of 6.000 %. The Nnte provides for changss In the
interest cnde and ihe monihly paynerascas follows:

4, INTERESYT RATE AND MONTH.Y PAYMENT CHANGES

ia) Change Daces

The interest rac 1 will pay may chaage oo e fest Jay of OCTORER 1ot 19 93 , amyl on that
duy evary 12th month thereafter, Each dale un wolchmy interest rate could change is culled a "Change Daic.” '

(B} The Indox

Beginnmy with the first Change Datw, miy intore it ralz will be based un an Index. The "Index” lg thy wookly aversge
vledd on Unied Stales Truacwry securitics mlsted 5 o st malurlty of 1 year, as made uvailabio by the Federa) Resirss
B, The most recent Livles. figure avalleble as of the daw++ duys before cach Change Date ix calied the "Current %ndax."

f

1§ the fruiex s no Jonger wvallable, the Now Holder wili choos: o new index thst is based upon cunparable lnf?mwm.
‘The Mate Holder will give me notics of tis choke.

(C) Calculathon of Changes

Hofurs exch Change Dute, thie Iote Holdor will caleulate my new interast sile by sdding

TWO AND THREE-FOURTHS pervontngo point. { 2.750%) o the Current
Index. The Note Holder will then round the result of thiv addition to ke nuacest ouo-oighth ol one porceiags poing
{0.125%), Subject o the limits susted in Section 4(IY) below, this counded pmone 231 bo my now lnlereat rats unu; tho nexe
Change Data,

The Moke Helder will then detsrmineg the ainownt of the monihly payment that vop!d be sufficlent w repay Uie unpaid
principe that | am expocted to cwe sl the Thonge Date W full on ke Migurity Dits al 10y answ inferost rue in auqiumllany
equal paytnents. The regult of iy calcaiation will be the gew amuaat of my monthly paymer .. o

(D} Limils oo Unterest Rate Changes '

‘The interest rawe | am requirsd 4 pay at the frst Change Dale will not bho grestor than ‘

8.000 % o lcay than 4,000 % Thereafter, my interest satr will nover be [ncreased
or decreaned on any single Change Daw by more than ywo percontage polnts (2.0%) fromn the rau of interest 1 t‘ave hoen
poying for the preceding 12 monthy, My wlesest rale will never be greater thun :

12,000 %.

(E) Effective Date of Changes W
My nuw Interest rate will become ffeetive on each Chango Duw. 3 will puy the amount of my new monthly payment O
heginniag on the firgt monthly paymcn: dats alter e Change Dute uptil the amount of my manthly payment changes again. ;‘ :
‘: L‘J B
{F) Nentiee of Chunges :;--

The Nole Holder wall daliver or nnit 10 me s notee of any changes in my interest ratc and the amaunt of my monthly
payment hefore the effective date of any change. The nodce will include informadon reguize by Law to bo glvin me and ulso
the title wod ickephone numbes of @ perton who will answer any question | may have vegarding the notice, '

- -

UULNSTATH ADJUBTARLE AATT RIDEA . ARMA-2- Snigiv Fanily - Frnnte Mce Freddiy Mae Uniferm bnalromend Furing 3¥11 358 .
Page 19l d f‘/( "B
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"B, TRANSFER OF THE PROPEWTY OR A BENEFICIAL INTEREST IN BORROWER ‘
]
Uniforn Covenant 17 of the Secutity Tnstouient Is ancnded vy read w (oliows:

Cransfer of the Iroperty ar @ Beneficlad Interosk v Borrower. 10 g1l of any et of the Property or wy Ineres in b
is sokd or wanaferied (o if o benclicid inerest 0 Bonower 18 sold or wansfenecd and Boorowes b hot 8 namn\l punion)
witheut Lendee's prioe written consent, Leader may, ot its opden, requite bnimesdlse payment in full of all samy secured. by
this Security Instruinznt. However, this option shall not be exerclsed by Lender IF exaclse is prohibind by fodoval law as of
dic date of s Security Instnunent. Lender niso shall net exeesiso this option if: (@) Bomrcwer causes 10 bo submitied to
Lentee information required by Lender 10 evalunte the imonded fransferco us if a now loan wers belng 1 v the
tra:sleree; and (b) Londer reasonably detzemings that Lendes'y socurlly wili not be impalied by tha loan dssumptiod amd that
the risk ol a breach ol ony covenant or wgeernant B this Sceuriyy Instrumiein s acceptable o Lender.

To the exieni peoniticd by apolicable Liv, Lender muy charge a ressonahle fes as o condition 10 Lanler’s consgit o the
Inan asswnption. Lendee may also mquire the trunsferes W sign an assumplion agrecinent that by mceptable (o Lander and
St ubligates the trunsiorse to koep wll the promises and agrecmenis made In the Note sngd in shis Security Inagument
Borrower will.continue to tae obligated under the Nuwic and 1hily Security Insrwnent ialoss Lender relcases nm"mwc.r in
wriling. :

Ir Conder orarcimes tho aption i require iatcnedie payment e 0ll, Leader shall give Borrowsr nitlee of accelomation,
The notice shail saovide o period af not keas than 30 days from the dae the notice te dellvered or malled wlm)n which
Horeower must poyal? sums sceared by this Sccurity Ingtroment, 5 Bomower fally 16 pay those suma pror o the sapirston

of this perdod, Leadas ray invole any comedios permitiod by thia Security Instrument without further notice. or dcfnmd on
Bonuwer,
B¢ SIGNING BLROW, Sorrower accepts und apraes o the terms and covenunts conalnsd 1o this Adju:m}bk' Rute
Rider.
4 / |
L /'7/ / = i
- 4 N ! - i
— F e //4‘,‘13:?{ 2 7GRN ¢ |} OSSP O L)
KIRK W DAILEY ¢ “Barravior ‘Bonnwer
4
e - SRR Sy ¢ 1) S —————————————— N L)}
- lorrawer »iHorr(wal
!
1
H
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mae this 28th dsy of SEPTEMBER ' 1992
und is incorporated into and shall be deemed 1o snend and supplement the Mortgage, Deed of Trusi or Sccurily
Deed (tho "Security Instrument®) of the same date given by the undersigned (the "Borower") o secure Barrower's
Noto 10

FIRST FEDLRAL OF ELGIN, F.B.A.,

{the "Lender")
of the same date and covering the Property doscribed in the Security Instrument and located at:

540 N LP«k SHORE DR, # 317, CHICAGO, IL 60611

| Property Addeon)
‘The Property includ -« umit In, together with an undivided Interest In the common clements of, a condaminium
project known sl

€40 N TH LAKE SHORE DRIVE
[Nama of Condominium Projest}

(the "Condominium Project”). It tiic owners associntion or ather entity which sets (or the Condominlum Projoct
(the "Owners Assocition™) holds tite o propeny for the benefit or use of its membery o sharcholders, the
Property also Includes Borrower's inwirat in the Qwners Association and the usey, procoeds und benelits of
Horrower's interest.

CONDOMINIUM COVENANTS. In satden to the covenuaty and agroements made in the Securlly
fnstrument, Borrower and Lender fuzther covenant piv agree as follows:

A, Candominium Obligations, Borower sl perform  all of Borower's  oblignions  umder  the
Condominium Project’s Constituent Documents. The “"Chinsdiuent Documents™ aro the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-inv3:.Git) coddo of regulations; and (iv) other cquivatent
documents. Borrower shall promptly pay, when due, all dues aw? prsessments imposed pursuant to the Constiwont
Documents,

B, Huzard Insurance. 5o long as the Owners Association muinzans, with n generully aceepted insurance
carrler, 8 "master” or "blunket” policy on the Condominkum Project sehivh-iy satlafuctory to Lender and which
provides Insurance coverage in the amounts, for the perlods, and against the aards Lender requires, inchuting firo
and hazurds included within the term "oxtended coverage,” then:

(i) Lender waives the provision in Uniform Cavenant 2 for the molithly payment to Lender of tho
yeariy premium installments for hazard lisurance on the Property; and

(i) Berrower's abligation under Uniform Covenant 5 (o maintaln hazard indarat e coverage on the
Property is deemed satisfied w1 the extont that the required coverage is provided by the Owness Anoelation policy.

Borrower shall give Lender prompt notice of aay lapse in required hazard insuranco covernge:

In the event of a distributlon of hazard insurance proceeds in ficu ol restoration or repuir following # Joss to the
Property, whether Lo the unit or b common clements, wy proceeds payable to Rosrower are hicrehy aszigned and
shail be puld 10 Lender for application to the sumg secured by the Securlty Instruvaent, with any excess pakt to
Bomower,

C. Public Llability Insurance,  Borrower shall ake such actions as may bo reasvnuble to inurs that the
Owners Assoclation maimsins a public iability insurance policy acceptable inn form, amount, and oxient of
coverage to Lender.

D. Condemnation,  The proceeds of any award or claim for damuges, direet or consequential, payablo to
Borrower in connection with any condemnation or uliicr iking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family « Fannie Mao/Fraddie Mao UNIFORM INBTRUMENT
Nagatold Form 3140 _9/80
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unit or of the common clements, or for any conveyance in licu of condemnaiion, are hereby nusigned and shall bo

paid to Lender. Such proceeds shall be applicd by Lender (o the swng secured by the Sceurily Instrumont as

nrovided in Uniform Covenant 10,
K. Lender's Prior Consent,  Borrower shall not, except ufiee notico to Lender und with Lender’s peior

writlen consent, olther partition oe subdivido the Property oc consent U
() the shandonment or terminstion of the Condominlum Project, excopt for abundonmont ur
lermination required by law In the case of substantial destruciion by firo or other casualty or in the case of # taking

by condemnalion or eminent domain,
(1) any amendment o any provision of the Constituent Documents if tho proviklon is for the expresy

benefit of Lender;
(i) termination of professional management and assumption of self-management of the Ownors

Agsocialion; ¢
(i) rmy action which would havo the offect of rendering the public fiability insurance coverage

maintained by ths O ners Associntion unacceptable (o Lender.

F. Remedies, If Bu.mwer docs not pay condominium dues and asscssments when due, then Lendor may poy
them. Any amounts disoursct by Lender under this paragraph F shall become additional debt of Borrower securod
by the Securily Instrament. Ziiess Borrower end Lender agreo to other terms of payment, thess amounts sholl bear
intesest from the date of disburrémant at the Note rale and shall bo payable, with interest, upon notice {from Lender

to Borrower regucsting payment,

BY SIGNING BELOW, Borrower accepls s agrees 1 (he 1erms and provisions contained In this Condominium

Rider,
g -
ﬁ:;f?_ 7! 42&65 (Seal

KIRK W _UAILEY <Borrower
(Scal)

Hotrower

(Scal)

~Horrewer

(Seal)

Borrower

@m-a (9108 Pageroll Porm 3140 9/80
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EXHIBIT A
LEGAL DESCRIPTION FOR %40 NORTH LAXE SHORE DRIVE

Unit 317 4n 540 North Lake Shore Driva Condorminium as delinsated on
survey of Lots 29 (excapt that portion takei. for streat purposes in
Case 82L1i%63) and Lot 30 and the tlagt 1/2 of Lot 43 in Clrouit
Court Particion of the Ogden Estate Subdivision of parts of Block
20, 31 and 32 1r Kinzle's Addition to Chicans in the North 1/2 of
Saction 10, Towauhip 33 North, Range 14 East of the Third Principal
Meridian in Cook <ounty, Illinois which survey is attached as
Exhibit "A" to Dociaration of Condominium Ownership wmade by
American National BanX and Trust Company of Chicago, as Trustee
under Trust Agreement dsted February 11, 1980 and knewn as Trust
Number 49037 and recorded in the Office of tha Recorder of Dasds o5
Document Number 92468797 -¢ogether with an undivided 5251
percentage interest in said prrcel (excepting therefrom all the
property and space Jomprising al. the units thereof as dafined and
sat forth in said declarations and survay).

Grantor also hareby grants to ths Irantee, its successors and
assigns, as rights and easements aprurtenant to the subject unit
described herein, the rights and easeusntz for the benefit of said
unit set forth in the Daclaration of Cotdominium; and grantor
reserves to itself, its successors and eeslgns, the rights and
easenents set forth in cxid Declarakion 2:r +ho henafit of the
remaining land desoribed tharein,

This Deed is subject to all rights, easemenis, covenants, U
restrictions and resarvations conteined in said Declaration the
same as though the provisions of said Declaration vere recited and ¢.
stipulated at length horein. 5

3 17-106-211-012
3 17~10-211~016
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