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THiE instrument prepared by s !bnwm\h(lw ‘This Line Hor Racording Datu] -
and should be roturned to: =~ "' MORTGAGE
CATHLEEN H. BUANY . ! ‘ ‘ '
THE PIRST NATIONAL HANK OF CHICRGO
] 1901 SOUTR MEYERE ®u%h, SUITE 430
OAKBROOK TERRNCE, “L.o7181
THIS MORTGAGR ("Sceurity lrmumcm") isgivenon . BEPTEMBER 22, 1992- . The monigagor is

BONALD L. ROSEEN AND PM'dls H, K. ROBEEN, MARRIED TO EACH OTHER

Jowh

faingin :
("Borepwar"), This Security Insirument is glvon t THE FIRAT NATIONAL BANK OF CHICAOGQ
’ ‘ ' ' ' ]
which iy organized and oxisting under the laws of THE ULZ407%0 BTATES OF AMERICA , ol whiose
sddress is ONE FIRST NATIONAL PLANZA, CGHICAGO, IV 30l8 60670

("Lisser"), Iiurrowarnwcslomlc.r Iho principal sum nl
TWO HUNDRED SIXTY FIVE THOUSAND FIVE HUNDRBD & 0Q/:100

Doliry (US. § 265 +500.00 ),
This debt is evidenced by Borrower's noto dated the sume. dite ny this Seeurity Instrcaicat ("Note"), which provides for monthly
payments, wilhi the full dobt, if not pald ewrlier, due and payahle on OCLOBER 1, 2022 | ‘This Sccurlty

Insirument secures to Lender: (n) the repaymont of the tobt evidanced by the Note, with intres?; and ali ranowals, extensions and
modifications of the Nate; (b) the puyment of ol other sums, with interest; advancud nder pasigranh 7 1o proteut the seeurity of
this Security instrument; and (¢) the peeformance of Borrower's covenants and agreomenty undar this Sezurity lostriment and the
Nate. For this purpose, Borrower doos hereby mortgage, grant and convay o 1. cmlcr the Inllnwing doseritod property located in
CooK : (‘uumy. mluuln

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

RERL ESTATE TAX I.D, # 1 14-31-314-018~0000

. . 1t !
4o
. . , e d ’5,3,.”(7
. ‘ o a L ‘ . . y———
which his Lo address of 2131 WEST CORTLAND, CHICAGO - S ‘ ‘\' Sireat, Chy|,
linois 60647 ("Pr'opuly Addlcsw"). c L ¥ :
{#ip Codel Form 3014 /60
' ILLINOI9 - Single Family « Fennie Mas/Freddle Mxo UNIFORM INSTRUMENT S Mageisis Am.ndqg/m
: @n JBR{ILY (o103} ' VHI' MONTOAGE FORMS- (31312030100 - (hobjedr-vamy ' - mmmu
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8, Huzard or Praperty lvurance,  Dorrower shill keep the improvements ow existing m‘lwreillwr‘crvclul o the Praperty
L surcs) agmmst loss by fire, hazards included within the term "extended coverage” and any other fwzards, inohiding fnods or
tinoding, {or which Leader requires insurance, This insurance shatl be malntained in the amounts and for the perfods that Lender
requices, The insurance carvier providing the insuraee shall he chosen by Bareower subject to Lender's approval which shudi not
be unregsonably withhield, IU Borrower fuils to muinwin covorago doseribed above, Lender may, af Lendor's aption, obiain
coverage to protect Lender's rights in e Property in accordance with puragraph 7,

All insurance policics and rencwals shall bo acceptable o Lender and shall include a standurd mortgage closse, Lender shall
have the right o hold the policics and renewals. If Lender requises, Borrower shall prompily give to Lender ali eecoipty of paid
premiums wud renewal nolices, In the ovent of loss, Borrowar shall give prompt netice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shalf be applied 1o restoration or repnir of the
Property damaged, if the restoration or repair is sconomically {casible and Lendar's securily is not lessened, 1T the restoration or
repair is not economically feasible or Londer's security would bo lessaned, the insurance procecds ahall be applied o the sumy
sceured by this Sccurity instrument, whether or not then due, with any excess paid 1o Borrawer, If Borrower abindons the
Property, or docs pt. snswer within 30 days a notice from Lender thar the insurunce carrier has offerad o settle & clalm, then
Lamder may collect the ‘nsursnge proceads. Lender may use the praceeds to repair or rostore the Property: or 10 pay sk scoured
by utls Security [nsrumeant, whether or not then due, The H-tay period wilf begin when the rotes ts given,

Unless Lender and Borrower otherwise sgres in weiting, any application of proceods to principal shill not exiend or pospono
the due date of the monthly prynvant referecd to in parugeaphs 1and 2 or change the amount of the payments, I andor pragraph
21 tho Properly .is aequired hy Leoser, Borrower's right o any inmirenee policics and proceeds resulting Srom dlampge o the
Pmpuly prior to the seguisition shall rass to Lender lo the extemt of the sung secured by this Security: instrament unmcdmlz.ly
pric $0 the Bequisition,

6, Oecupuncy, Preservution, Mahteaptice and Protection of the l’ropurty. Borrower's Loun Application) Lusschokds,
Bosrower shidl occupy, catnblinh, and uso the Papety ay Horrower's principal residoneo within sixty days alier the oxocntion of
thiy Secrity Instrument amd shall continue 1 occary he Proporty as Barrgwer's principal rovidenge for at Tonst ono yoar sfler the
thte of occupancy, unless Londer otherwiso syreos ' wriiing, which consont shiall not be unrcasonably withbiold, or unfoas
calenuating circumstancey oxist which are beyond Borrowdrs control, Borrowor shull net destroy, damage or impair the Property,
altow the Property 1o deleriorate, or commit waste o the Property. Borrower shall be in defanlt i any forfelture action or
procecding, whether civil or Criminal, is begun that in Lender's good faith judgmant conld result in forfeiture of the Property or
othuiwisc mawrially impair tho lien created by this Security Instiumont or Lander’s seourity intorest. Borcowor may core sich i
defauli and reinstale, ns provided in paragraph [8, by causing the ‘seaen or procecding 0 be dismissed with a valing i, in
Lender’s good faith determiaation, precludes tarfeiture of the Borrower s dnserast in the Property or other muterigl impairment of
the lien created by this Security Instrument or Lender's seenrity interest, Borrorer shall also be in default i Borrower, during the
lean applicalion process, gave matcrindly false or naceurate infurmation or siatemsnis 1o Lender (or failes w provide Lender with
any material infonmalion) in connection with the loan ovidenced by the Nate, inclading, but not limited 10, representations
voncering Borrower's oceupancy of the Property as u principal rosidence. 1T this Securite Instrutnent is on 8 leaschokd, Borrower
siuthl comply with all the provisions of the lease, IT Harrower acquires fee mlc tr the Projerty, the Ecmcimld and the fcc title shali
not merge uitless Londer ngrocs 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower: lails 1o perform the coveatnts and ngresmenly cnnlulncd in
this Security Instrument, or thore is n logad proceeding tha may significantly affect Londer's righis: b the Progiirty {such sy
proceeding in-bunkrupicy, probate, for condemnation or forfeiturs or to enforce s pr regulations), wies bander may do wid pay
for whatcver is necessary (o protect the value of the Property and-Lender’s sights in the Property. Londer’s actions mny include
paying sny sums sccured by o ficn which has priorlly over this Sogurity Instrumont, nppearing in coutt, saving: reasonsble

attornieys’ fees and eptering on the Property 1o make repairs. Althaugh Lender may take acton wnder thix pmgmph 7 Landor
docs not have to do o,

Any amounis disbursed by Lender under thia paragraph 7 sha!l hecome wlditionnl debt of Borrower setured by thix Sccurity *
Instrument. Unless Borrower and Londer agree (o other terms of paymend, liese amounts shindl bear tntorest {rom the deie of
disbursement at the Noto ratc and shall be payablo, wilh interest, upon notice from Lender  Borrower requesting payment, '

8. Mortgage Insurance, I Lender required montgage insaranco 88 i condition of making the loan secured hy this Security
Insteument, Burrower shall pay the premiums required to malntain: the morigags insurance {n offect, If, for-uny reason, the
mongage Insusanee coverage reguired by Lender lapses or ceases o be in effect, Borrower shalk pay the preminms requiverd w
oblain coverage substantially equlvalent to the mortgage insurance previously in- effect, al & cost substanlially equivalent (o the
cost o Borrower of the mortgnge Insurarice proviously in offect, from nn gliermnte morlgage insuror approved by Londer. i
substantielly cquivalemt morigage insurance coverage is nat uvailable, Borvower shall pay 1o Londer cach tnonth o swn equad to
ong-twelflh of the yearly thartgage insurance premium being paid by Borfower when the insuraico coverngo lapsed or ceased o
ke i cffcct lcmlcr will ueeept, use and eelain lhesc PAYMENS 03 8 loss roserve [n Hlew of mortgige lasurance, Luw ToServe
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K 16, Bovrower's Copy,  Horrower shall be glven one conformcl iy 45 tho Not hnd 01 s Suclully Tnstrument,

N " 17, Traasfer of the Property or o Beneficlal Interest in Borrower, 1 all o any part ol the Proporty of ay intsrest b it by
' sold ar transtereed (or iF a benelickal Interest in Borrower is sold or transfersed and Harrawer 18 ot o untural person) withow
Lender’s prior written consent, Lender may, atits option, require immedine payment in Tull of all suns secured ‘1 this Security
Ingtrument, However, this option shall not ho oxcreised by Lender if oxercise is prohibited by federal law s of mu doto of this
Securily Inspryment,

 Lender exercisey this aption, Lender shall give Borrower notice of acceleration, The notce shall provido a period of not less
than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sumns secured by thls Secorlly
Instrument, If Borrower fuils 10 pay these sums prior to the expiralon of this perlod, Lengder may invoke any remeilies permitied
by this Sccurlty Instrument without further tiotice or demand on Botrawer,

18. Borrower’s Blght to Reinstide.  [1 Borrower meeis compin conditions, Borzower shall have the right v have
enforcamant of tis Security Instrument disconlinued at sny Umie prior o the carlier of: (a) S days: (or sueh other period g
npplicable law may specity for reinsiatement) hefore sale of the Property puesuant o uny power of gale: conwingd n this Securit
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions wre that Borrower: (n) pays Lender alr
sums which then would be tie under this Securily Instrinnient ond the Note ay if no accelermion had occurrc(}: (b) curey any
defoult of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily Instrument, including, but
not limitead 1o, reasoneble attomeys® fees; and () wkes such acion as Lender may reasonably requiro (¢ assuzo thil the livn of thiy
Sccurity Instuners, Lender's rights in the Properly and Borrower's obligulﬁm W pay the sums sccured by this Security
Instrament skt contipue unchangest, Upon reinstatement by Barrower, this Security tnstrument and the obligations sceured
hereby shall vemiin faily eifective as It no neeslecation had occurred. Howover, this rlgzl 10> reinstale shall not apply in tho cose of
accelerntion under paragript 7.

19, Sa%e of Note; Chung: =7 Loan Servicer.  The Note or u partial inferest in the Nole {together with ihis Security
Instrument) may be sold ane cermee tmes without prior notice to Borrower, A sele may result in a change In the entivy (kniown
us the "Loan Scrvicer”) that collecsonntbly payments due snder the Note and tis Sccurity Instrument, There also may be one or
more changes of the Loan Servicer vozednted 10 a sale of the Note. 1f there is a change of the Lo Servicer, Barrower will be
given writlen notice of the change in accestance with pnruf;ruph 14 nhove ad wpplicable lw, The notice will state the name and
mfdress of ihe new Loan Servicer and Lespsiaress o which paywnents should be made, The notice will ulso conwin any other
information required by applicable law,

20, Hazardous Substances,  Borcower shall not couse or permit the presence, use, disposni, siorage, or rolcase of any
Hauzardous Substances on or in the Property. Borrwer shall not do, nor allow anyone else 1 do, anything affecting the Property
that ig in violation of any Environmental Law. The peceding two senlences shall not apply to the presence, use, or storuge on the
Property of smail quantitics of Hazardous Substinces ot are gencrally recognized 10 be approprine 10 normal residential uses
and to maintenance of the Property.

Rocrower shall promptly give Lender writien notice of any investigation, claim, demund, lawsuit or other setion hr tny
governmental or regulatory Rgency or private party involving its Moperty and any Hazurdons Substance or Enviconmental Low
of which Borrower has sciiol knowledge, 11 Borrower learns, or izsio%ified by iny governmental or veguslstary authority, unr
removal or other remediation of sny Haxardous Subsinnee affecting 1hs Property is necessary, Bomrower shail promgitly ke ail
neceysary remedial actions in accordunce with Environmental Luw,

As used in this paragraph 20, "Huzardous Substarices” are those sutstences defined a8 toxic or huzardous substances by
Environmentnl Law and the following subsiances: gasoline, kerosene, etaer lammable or toxic petroleum products, wxie
pesticicles and berbicides, volatile solvents, materiuls containing asbestos or fornaldehvde, and radionctive muterinly, As ased in
this parageaph 20, "Environmental Law” means fedérl tws and laws ol the jurisdiction where the Property i located the L rolaie
to Rrealth, safiery or environmestal protection, R '

NON-UNIFORM COVENANTS. Borrower il Lendor funher covenantand ugres as folowat - b,

21, Acceleration; Remedies, Lender shall give nutice to Borrower prioe to acceleration Sollowlng Borrower's brasch of
any coverunt or apreement i this Security Instrunient (but-not prior to acceleration vinder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action requizcd (o cure the defiult; (c)
a date, not Jess shan 30 duys from the dite the notice Iy glven to Borrower, by which the defanls avat be cured; nd (d)
thut fallure to cure the defuult on or before the date specified ln the notice muy resalt in seceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notlee sl durthey inform
Berrower of the right to reinstate after accelerution urd the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fureclosure, If the default is not eured on or belore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicial proceeding, Lender
shall he entilled to colicet all expenses incurred in pursuing the remedies provided in this parageaph 21, Including, but not

Umited to, reasorable attorneys' fees and costs of tithe evidence,

22. Release.  Upan payment of aif sums sceured by this Sceurity Instrunent, Lender shall rolcase this Seeurliy Instrument
without charge o Barrower, Borrower shall pay any recordation Costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Propeny.
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Pna First Natignal Plaz)
FIRST CHICAGO Chigago, Ninois B0B70
Thi Flest National Bank of Chicago Telephone: (312)732-4000

LOAN # 0002025513
4131 WEET CORTLAND
CHICAGD, IL 80647

LEQAL DESCRIPIION RIDER

IOT 16 IN ILOCK 10 IN PIRNCE'S ADDITION 10 HOLSTEIN PART NORTH 1/3 OF THE
SOUTH WHST 1/4 OF BECTION 31, TCANSHIP 40 NOR'TH, RANGE 14 EAST NF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNLY, TLLINOIS,

PN I A LAROLY B

REAL ESTATE TAX I.D. # t 14~31-314~018~0000 N
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The it rentlorial Bark of Ghit AnanAnLERATuRu)u'N) ORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE Is made this .22np._ day of _ _gmpomeprp 19_'__g2‘. and
is Intorpornied into and shall be deemad to amend and supplamant the mortgagn of the sameo date {"Mortgeage")
given by the undersigned ("Borrower”) to secure Borrower’s Acdjustabla Rate Note (*Note"} to The Firat National
Bank of Chicago ("Lendear”) of the same date and covering tha proparty described in the Mortgape and located at:

2131 _WreT @ "

sS0684°7
(Property Addross) |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

Tha Note pmvldea for an Initial Interest rate of _2.3258 % and a first Change Date ot _gepopEr 1
19 g7 Saction 4 of the Note provides for channas i the interest rate and the monthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Claneral,
The internst rate | pay will change based on movements of the Index {described in Saction 4{C}) and rate

change limitaticas {described in Section 4{K)).

{B) Change Totes.
The intarestrat-.{ pay may chan¢e on the first Change Date and every twalve menths foltowing the first

Changs Daty., Each. day nan which my intarast rate could change is called a "Change Date”., Since interest is
collacted in girreara, the Qipaunt of my monthly payment may change on tho first day of the month following aach

Change Dats.

{C) _Tha Index.
Begirining with the first Cnahee Date, my interoat rata will be based on an index. Although tha Index

value on the first Change Date cannst be predictad, the Index value for the week of gepegupme 18 19_92.
was J..lm-q%'

The "Index" is the wsaekly avera(e vyield on United States Troasury socuritlas adjustad to a constant
maturity of 1 year as of the date 45 days bevars sach Change Date. The Index information is made avaitablo by
the Federal Reserve Board and also publishsd weekly in the Wall Street Journal, if the Index is no longer
available, the Note Holder will choose a new index and will give me notice of this choice.

{D) Lalzulation of Changes.
Betote each Charige Date, the Note Holder will cziculate my now interest rate by adding 2.76 percantage

points to the Index. Tha Note Holder will then apply ths Ymits in Section 4{E) and will round the rasult to the
nearest .125%. The result will be my new Interest rate unitii'thy_next Change Date.

with each interast rate change, the Note Holder will detazmine the new amount of the monthly payment
nacaessary to repay my loan in substantially equal payments by the mucurity date. | will be notified of each change
in my Interaat rate and loan payment in accordance with Soction 4(Gt. RIS
dalidey .,

{\E} Limlits on Interest Rate Changes.
On any Change Date, the intarest rate will not incragsa or docrease flam the rate in effect by morg tharn

two (2) percentage points.

During the life of the loan, tha interast rate will nat Increase or dacrease froa the initial rate set forth In
Section 2 by more than ___ 9-900  percentage pointas,

{F) Elfactive Date of Changes.
My niew intarest rate will bacoma etfective on each Change Data, | will pay the amcunt of my new

monthly paymnent on the first monthly payrent date after sach Chango Date until the amourt of my monthly
navment changes again.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days

hafore there is a change in my monthly pavmont. This notice will include all informatlon raquired by law.

By signing this ADJUSTABLE RATE RIDER T0O MORTGAGE, Barrower agreos to all the terms horeof.

37
f /JFMM.- ot {Seal)

Barrowaer

DONALD" 1; 'ROSER,

/’(z( <, /’ /(//’({/1,/')?”“’ tzienll

S Borrower

Si iginal Onl
Sign Original Only) PAIGE W xuwrz ROSEEN

(Seal
Barrower

{Seal)
PBorrowar

o 0002025518
' X11470 (R-5-91)1/¢L-8-9%2
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