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Lender’s option;: oblain coverage 1o protect Leutder's. rights in tho Propesty in-nccordunve: with.porugraph 7,

- All insurarice policies and renewals. shiallbe acceptible to, Lepder aind shall include a.standard morigage clause. Lender -

Aappraval which shult riet b uateasonuhly witbhetd, I Dorrawee fillk o miintudy coverge deserlbud ubove, Lender iny, ot

Lender, Lender-may make prool of loss if not made prompuly by Borrower. . -

~resjoration or repair is not.economically feasibli.or Lender’s

Seeurity; would.be lessencd, the. insusance proceeds shall be

* Borrower abunnns.the Property, or. does_not answer within 30. days ,nolice Trom Lender, tha

e wer abune e 1 swer. willil surance carrier. has .
+ . offered 10 settle,a claim, then Lender may. collect the insoran

-the;in
ce proceeds. - Lender, nuy.use: the proceeds 1o repair o resiore’

= +the Property or tn pay sums secured by this Security Instrument, whether or. not' thén due. The 30:day pefind will hegin when
- thenotice i given, | S : - : T .

i

o damage to the Propeny prior 1o the acquisition’ shull
“Instrament immediately prior o the nequigition, - -

" Lenseholds, Borrower shall aceupy, esinblish, and-use the Property.as Borrower's principul residence within sisty duys.dffer

T least e year after the. date” of “oceupaney, -unfess, Lender othorwise. agrees .in_writing, . which ‘consept shall ‘not. b

. 7could result’in forfeiture of the Property or ottie.wise, muietially - impair, the lien créuted by this. Security. Instrament or |
.+ Lender's security imerest.. Bormower may cure such a viefjult.and reinstute, ds.provided.in-paragraph. |8, by causing the action:
- rproceeding to. be dismissed with a ruling that, In Lengr e good fuith. detgrmination, precludes forfeiture of the Borrowers.

- interest in, the Property or other waterial impaipment.of: the Yan created: by, this Security. Instrument, or Lender's security -
- intersst. Borrower shall also’be in default if Borrower, . Curing the. ol ‘application procéss, gave materially Talse o
- inaceurate information or statements. to Lender. (or fuiled:to provide bender with any:material information) in conneciton with
3 7 ), iepresentations concering . Borrowet's necupancy of. the |
- Property a5 a principal residence, 1 this Security Instrament'ls on  icaschinld, Borrower shall comply with all ihe provisions .

L

. the:loan evidencied by the Note, including, bii. nol, limitcd 10, ;

" to lhe merger in writing.

~conteined in this; Security Tostrument, or there is 4. Jegal procéeding: thin' may. sigrificanily, affect Lenderk. rights in the

. Lender’s acticng may include paying any sums seeured by a tien which has.priority. pver 1iy's Security Instruiment, appearing
- ingourt, paying reasonable attorneys’ fees and enierng on the. Property to make repuirs. Althaugh: Lender may take action -

< under this paragtaph 7, Lender does not have fo.do 5o.

"¢ Any.amounty disbursed by, Lender under this, puragruph7ahallbccomeaddnlmnuldebtof Boizower sccured by this

" Secniity Instrument. Unless Borrower and Lender ngree to, ather ierms of payment, Ihise amgunts shalf e interesf feom the

",.pst')}in'cnf;;.' ‘ I . I LT R BN vy CN Y Ty R PR LTSI S T S e TN e
o8 Mortgage Insurance. 11 Linder required mongage-insurance-as a condition of muking the Jomt evared by this-

*"reason, the mortgage insurance. coverage ‘required by Lender lupses or censes. fo.he.in cffect,. Borrower shall pay the
- premiums required to obtain coverage substantially equivillent to the mongage insurince. previously in effect, at.a. cost
- substantinlly’ cquivalent to the cost to Borrower of the morigage insurance previvusly in' effect; from an alternate mortgage
insurer approved by Lender. If substantially cquivaleni morigage insuranice. vavernge is.not availible, Borrower shall: puy o
< Lender.cach month a sun equal to one-twelfth of the yearly. marigage insuraiice premium.being prid by Boirower when the
- Insurance coveiage lapsed ot ceased to bein effect, Lender,will pecept, usé ard retain these payments ns a Joss reserve in lieu

- of mortgage insurance, Loss reserve paymenis may no longer be required, at the option. of-Lender, if imortguge insurance

o

o availabie and is. obfained. Borrower shall pay.the premiu

s;required to maintzin mongage insurance in effeck, or to provide s 17

n-aceordines with any writien agreement between Borrawer

loss reserve, uniil, the requirement for momgage insurance. énds

© - and Lender or appljcable law. , s e g L e e s e e
o9 Inspection. Lender or its agent may make reasonabie.eniries upon and inspections of the. Praenty. Lender shall
- “give Boryower notice at the time of or prior 1o an inspection specifying reusanable canse for the inspection.. ., | .
=7 10, Condemnation. The proceeds of aily award or claim for dnmageés, fc!ire'ctdr.con’sc‘:q'uehtial.,in cofineciion with any ~
LT h e Single Family -« Fannle Mie/Freddie Mac- UNIFORM INSTRUMENT, ~ Unifirti Coveriants 9100 (puge 3 of 6 praies)
S : : e S ’ ﬂ‘remrlh!;tabualdml‘mw,rlm.. :

perionds it Lanider reqalres, 'The insurnace envsice providing the: hikuinno shallbe clason by Burrowor subiect o Lendery .

e Unless Lendet and Borrower allerwise. agre in writing, ,upysi’i]:glig:ii;i'n?)";_x_'\t_ii'_'Ii_ri1:¢¢;g;('j.i;,‘.!g.. principal shull ot extond.or ..

© postpang the dug: s of the.monthly paymients referred fo.in puragruphs.|, wnd. 2 ar.change the amount of the payments, If -~
wnder. puragriph 211k Property is acyuired by Lender, Borower’s nght to.any. insurance policies, and procecds. resiilting L
poss-to Lender-do the extent of the sums secured by this Seeurity

.. ! Ay A I 4 r :f"l': '-- St :" ! .",'.l-.'.,
ook 6 "Oceupancy, Preservation, Mainienance and Protection: of the . Propert s Borrower's. Loan. Application; -
. the execution of this Security Instiunient and shall,contimie to, oceupy the Prapesty as Borrower’s prineipal. fesidence for mt~ -
i unreasanably withheld, or bnless extenuatizg cireumslances exist which gre heyond Borrower's control, : Borrower shold not

.. idestroy, damage or impair the Property, allow. the: Property 1o, detetioraie, or.commil wisie on, the Property. Borrower shal] .
bt in deluult JEuny forfeiture action. or, proceeding, whether civil or.criminil, is begun that in Lender’s good fuilk judgment

Propeft? (such < u proceeding in binkrupicy, probate, for condémnation or forfeituie orto enfarce laws or regulations), then s
~Lender may do and pay for whatever is necessury-fo protect. the yalue, of. the Properiy sand Lender’s rights In the. Propenty, .

. Security” Instrument, Borrower shall .pay the premiums’ required; to, maintain the. mortgage. insuraince in.effeet, I, for, any.. .

- .shall.have the right to hold the policies and renewals,. If Lendar requires, Borrower shull promptly give 10 Lender all receipts
of paid premiums and renéwal notices.  In the event,of loss, Borrower, shall. give prompt notice 1o, the insurance carrier and: -

-+ Unlesy Londer and Borrowcr. othierwise dgrée in writing, insurafice proceeds shall be applied fo restoration or repair of -~
the Property daimnged, if thc_rcstprul_ion.ur‘r,cpﬂir:.i.‘;,‘;chnomiguljyﬁ[ca_sihlc,,-un(!,Lgndc:'s_;jsccurily‘j,v.-‘nul fessened, . 1f.the

~applicd to. the sums secured by this Security, Ingtrament, whether or:nol then.duc, with an sexcess paidd 1o Borrower, )

ng’f:zégg -

of the leage; If Borrower acquires fee title to the Propeny, the .lénse'libqu'zz4t!f.;thc;f;:'c"!illi:fshull;_rio;"Iine_rge..un]éés_l.‘.cndc'i'- agrees -

.o, Profection of Lender’s Rights in.the Property. . If Borrower fuils @, setform the covenants and dpréements

. dage of disbursement at the Note rote and shall be payable, with. nsérest, upon notice from’ Lender lo dorrawer requesting R

‘coverige (in the arount and for the poriod that Lender requires) provided by an insurer approved. by, Lender.agai becaimes |

o Onter Col. 150053M409) 3 FAY UI670RTIST. <
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- apphicable fuw may:specify for reinstiatonient) bofore safe of Hie Property purstiont to. any pawer of sale contities! b Gty
- Seeurity Insteumnent; or (b) entry of a:judgnient enforcing Ui Security Insirgment, Those conditions. nre that Borrower: (@)
- puys Lehder all-sums which then would be-due under this Security Instsament and: the - Nete as™if no. aceelerntion had -
o oecurred; (b) eures any defaull.of any other cavenants or agreements; () payk ll expenses incurred in enforcing ihis Security
- Insirument, "including, but not limited 1o, reasondble. atiorneys'. fees: and ‘(@) takes“such:a¢tion: as Lender may reasonubly
- require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligntion to pay the
- snns. secured by! this "Security Instrument. shall continue unchiangel)' “Upon' reldstitment by Borrower, this Security .
. tstrument and.the: ehligations sceured hereby shull remin folly effegtive ay i no aeceleration had oconsred, Mowever, Iy

- Tight o reinstate shall not apply in the case of acceleration under.pardgraph 172 - 7 et

- 19, Sale of Nate; Change of Loan Servicer. The Nale or.a partisl. inierest in the Noté {logether. with. thid Seeurliy -

- Ingtrument) may. be sold one or more times withoul prior notice to:Borfowir. A sale moy, result.in o chunge in the entity--

.o {known as the "Loan Services”) that collects monihly payments ducunder. thi: Noté and this Security Instrument. There afso’
~ may be one or more changes of the Loan Servicer unrefated (o 4 saie of the MNote. If there is.a change of the Loan Servicer, . -
- Borrowzr will-be:given- wrilten notice of the change In necordance with paragraph |4 above and.applicable law:. The notice’
= willtaje the name and address of the new Loun Servicer and the adidress to which piyments should be-made, Tha notice. will:

= dso-eoptaln uny otheSolonmation regquired by, npplicalils fniv, S LTI NRTHE FIE TS

S 20, Hugaeddus Sobstances, Borrower shall not ciuks or petmit the prosetice, ude, disposal, torage, or release of ary:

- Huzardous- Substances ap-or in the Property,  Bowower shall nat do; nor allow anyone clse 1o do, anything affecting the™
** Property that is in violator of any Buvironmental Liw, The preceding 1wo:sentences shall not apply to the. presence, use, oF
< storage on the Property of sl auantities of Huzardous Substanies that are generally recognized to e approprinte 1o nomud -~

. [ L S PO R O R T S S A IR .

- residéntial uses and o mainlenanze of the Propdety, - < - R A KL THCE R D
© - Borrower shall promply give Liader writien notice of any invesiigation, ¢idim, demund, lawsult o other action by any.
- povormmental -or, rugulitory-sgency of_privale: party Involving fhe:Property: und uny, Hizardous Substunciz:orHuvivommental -
.- Liw of which Borrower hus uctuit knowledge. -1 Borfower loarns,-or is natified by any governmental or regulatory -~
. authority, that'any removal or other remediation of any, Huzardous Substunde: affecting the Property is necessury, Borower.
- ghatl promptly take all necessary remedial actionsi= accordunce with EnvironmentalLaw; ~ . o e
.- As used'in.this paragraph 20, "Hazpirdous Subsinices” arc those substances defined ds toxic or huzardous substinces by
" Bavironmental Law and the following sabsinnces: g soling,’ kerosene; other Tlammable’ or'toxic perroléum. praducts, foxic
¢ pesticides and herbicides, volatile solvents, materiais Contoining nshestos: or formatdehyde, and radioactive maierials. - As .
- used in this pacageaph 20, "Environmental Law" means feceenl Faws and laws of the jurisdiction where the Property is focated
““thatrchite to.health, safety or environmental proteetions, . o

2 NON-UNIFORM COVENANTS, Borrower mnd Liender ftarl},(:;fcqyﬁa;’:ﬁfﬂ;#ﬁd}ﬁgrcc‘ns follows: o L
w0 21 Atecleration; Remedies,  Lender shaly glve:notiee ¥ Dorrower prior to_ aceelevation following Borrower's

- breach.of uny covenant or agreement in this Security Instruniol (but nol prior. to néeeleration- under paragraph. 17
*+ - - unless applicable law provides otherwise), Thé notice shall specity {a) the default; (b) the uction required fo cure the
- defanlt; (c) a date, nol tess than 30 days from the idate the notice Js.5ivzh to Borrower, by which the defaslt musthe
7 -cureds and (d) that failure to cure the defanlt on or before the date speciliod in the notiee may result in scceteration of -
. ‘the sums secured by this Securlty Instrument, foreclosure by fudicial praceering and snle of the Property. The nutice -
. shall further Inform Borrower of the right to veinstate after aceclernthim ond the right to assert in the foréclosure”
* prucecding the non-existence of a default or sny other defense of Burrower 14 sceeleration and-foreciosure.. Jf the-
. defuuit Is not cured-on or before the dute specified in the notice, Lender jit ity opylon iy require immediate pryment
- in full of alt.sums secured by this Security. Instrument. without further demand #::2: gy foreclose. this. Security
. Instrument by judicial proceeding. - Lender shall be entitléd to collent-all expenses'incurradiin pursuing the remedies
_provided in this paragraph 21, inciuding, but not limited to, ressonable attorneys’ fecs and 2osts of fitle evidence, ,
... 22 Release. Upon paymeut of ‘all sums ‘secured by this’ Security: nstrument. Lender sl reledse this. Security
- Instrumisnt withou! churge to:Borrower, Borrower shalkpay any recordation costs. - . . a0
"o 23, Waiver of Homestead. Borrower waives ull right of homestead exemplion in the Property.

119‘?8&86 -
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