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1MORTGAGE A o .
' THIS MORTGAGE ("Seourity Inetrumnnt")wgwon on sepremssn 21, 1892 '
.Tho morigagor ix STEPHEN J. SCHNE I DER, 4 BACHELOH : :

(“Borrowur") This Secumy Instrument is givon o F [J=1H T :
NATIONWI DE BANK, A FEDER L' SAVINGS BANK' K + which ig orgamzod and. amatmg- :
undor tho laws of THE UNITED STATES OF AMF:RI CA ﬁhd tho ﬂddt‘ﬂsﬂ' i# 135 MAIN STREET, - SAN
Fﬁf!NCiSCO CA 94105-1817 7

F‘IFTV TH P"—'E THOUSAND AND GO/ 100

(“Lundt&r") Borrowor owos Londer tl‘e prlncipa! sum of

Dollars (U.S. §_» wiunn s "53; UDO ook This debi is ovidonced by o
Borrawar’s note dated the suma date as thig Security Ins‘iument {*Note"}, which provides for mnnihiy paymonis, with the full debt,

if not paid earlier, due and payable on OCTCBER 0t,.2007 - - - .This Security Instrument securns 1o Lender: (a) the
rapuyment of the debt evidenced by the Note, with intorest, gad AV renowals, extensions and modifications of the Note; (b) the paymant of o
“>"all olher sums, with intorest, advonced under paragraph 7 to pro’. o tho rmcunty of this Sscurity Instrumert; and () tha performoncenf =

' o “Bosfrower’s covenanizand agreoments under this Security Instrimentars e Noty, For this purpose Borrowar doesharuby mortgags, granf
‘ end | convoy to Londer the iollnwmg doscribed proporty locatedin . - (0O - . . County,lmnoin' :

AS PEH LEGAL DESCRIPTION ATTACHED HERETO Ah“ MADE A PART HEHEOF BY .. :f u.lﬁ¢
‘*REFEH _ ‘ . & DEPT-11-RECORD~T . - . . $35.50
T Eﬁr’ Rt oL THAbAhTRAN 801409730792 43314100

s S RS L RTTAS 8 D ﬂ~92~?94ﬁwt
4601 R i ‘ ca"ﬁ;—; ccmr«!rv RECORDER - "'

/d,

PEHMANENT INDEX NUMBER 09 27}&&)} 015 1010

which Has the ‘addrass of 1815 WEST OAKTON STREET - s' L .‘?Qiffa;vf-
S UNIT #2F - : f25" S

PARK RIDGE, |L- 60068~ DDUD
: ("Propurty Address").

P TOGEIHER WITH sl the improvemon1s row or heresfior ereoted an tlm prupor!y. and all ammen!s appurlonnncns,and ﬁxh.u-ns' ‘

: m-m‘ or hereaftor a part of tho praporty. All replacemonts and additions ﬂmIl alm ba covered by t!us Seeurity Instrument. All of the
: fnrngomg is reforced to in this Seeurity Instrument os the "Proporty " :

BORROWER COVENANTS that Borrower is

:O,S'ER ?m: 104 12 T -Lesn # 0002868040 :
L e Coples: 1-0f 30 Aeturn to ander
2 1 3.~ Borrower -’
©3 of 3 = File. '

ige 1 0f 5 . AlMI
0959 CROSJ de‘t H. - Sincs’u Famity




>
>
O
O
=
<
O
LL
LL
O
Z
>




UNOFFICIAL,COPY

g ki Ly W e »..1
v

”

"~ Unit 2~£, s delineatsd on a survey attached to and part ol a R
. peclaration of Condominium.anarship{registe:ed-dh‘the 19th day of
‘March 1969 as document LR 2445609 togethex with its undivided 4.70
- ' percent interest (except the Unius delineated described in said survey)
©  in and to the following described premipes: Lot 2 and Lot 3 in . :
~ ' Repmann's subdivigion of part of the' Northeast 1/4 of Section 27, _
. Tewnship 41 North, Range 12, East of the Third Principsal Maridian, in

ook County, Illinois 1ying North and Northeasterly of the center line
- of Northwest highway according to the,g;gt-thergof‘registere&lin;the
~.0ffice of the Registrarjof_witles_ofﬁCoon_Wounty;{lllinoia on February

7, 1964 as document LR 2134870.

 1omn'mo. 0002868040
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UNIFORM COVENANTS, Borrowor and Londar sovonant ord agroo ng follown: : ‘ . .
.1, LPaymantof Principal and Intorogt; Prapaymant and Late Charges, Dorrower sholl promptly pay when dus the prinoipsl of
and interest on the dabt ovidonewsd by the Notoand any prepayment and late charges due undar tho Note,

. day monthly payrments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yesrly taxes and nssessments which
- may attain priority over thisSecurity Tnstrumoent asa Hen on the Property; (b) yearly leasehold payments or §round rontg on tho Property,
if any; () yearly hazard or proporly insurance promiumsi(d) yearly flood insurance pramiums, if any; (n

o morigage Insurance premiums, Thosa ilome nro collod "Escrow Items.” Lander may, at any time, collect and hold Funds In'an amount not
{o oxceed the maximum amount a londor for o fadarally rafoted mortgagn loan may roguiro for Borrower's escyow account undor the foderal
Ronl Esinto Satilemont Procedures Aot ol 1974 oe pmanded from time to tima, 121.5.C, parageaph 26010t seq. ("RESPA"), unlogs snother

Inw that applies to tho Funds sets o losser amaunt, If o, Londor may, at any time, collect and hold Funde in an amount not to excesd the

"leasar,amount. Lendor may estimate the omount of Funds duccn tlie basis of curront data ond reasonable estimates of expenditures of future

" Escrow Items or olhorwise in accordanee with applicable law,

The Funds shall be held in an institution whoso doposits are insured by a federal ageney, instrumentality, or ontity (including

) :.Lnnrjer, if Londer

‘unless Lendor pays Borrower intorest on the Funds and opplicable law permits Lender to make sucha chargoe. However, Lenter moy roquire
‘Burrower 1o pay a one-time charge for an independent real estate tax reperting sorvice used by Lender in connection with thig loan, unless
spplicable law provides iherwise. Unless an agreoment is made or applicable law requiras intorest to be paid, Lender shall not be required
1o pay Borrower any latarust or earnings on the Funds. Borrower and Leadsr may agrea in writing, however, that interest shall be paid on
the Funds. Lender shallgiv 1o Borrower, without chargas, an annualaccounting of tho Funds, showing crediisand debits to the Fundsand the

purpose for which oach dobi( 1o the Funds was made, The Funds are pledged as additional seeurity for all sums sacured by his Security

" Instrument. . :
' 1f the Funds hold by Loudir oxceed the amounts parmittsd fo bo held by applicable taw, Lendor shall account 1o Borrower for the

a:x'cpéa Funds in nccardance with tho soouiromants of spplicable law, If the amount of the Fundshold by Lendor ot any timo is not sufflcient .
~ b pay the Escrow {tems whon due, Lind7 may so nolily Borrowor in writing, and, in such case Borrowor shall pay to Londer the smount:

-nbgossery 10 make up the doficioncy. Eor’ owor shall make up tho deficiency In ne more than iwslve monthly payments, ai Londar’s solo

diseration, ] : : :
"7 Upon payment in full of all sums socurcd by thisSecurity Instrument, Londer shall prompily relund fo Borrower sny Funds held by

Lender, If, under paragraph 21, Londor shati acydiro or soll the Property, Londer, prior to theasquisition or snls of the Prope
any Funds held by Lender at the time of acquisition orvaiz g a credit agninst tho sums seoured by this Security Instrument,
) 3. Application of Payments, Unless applice ble Jaw provides otherwise,all paymenisreceived by Lender under paragraphs 1and 2

shall be applied: first, to any prepayment charges due unjer the Note; second, 1o amounis paysble undor paragraph 2; third, to intorest dus;

. fourth, io principel dua; and last, 1o any late charges due uade:ihe Note,

. -' A.Charges; Liens, Borrower shall psy all taxes, suerisaents, charges, lines and impositions atiributable to the Preperty which
muy attnin priority over this Securily Instrument, and leasohcia payments or ground rents, H any, Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Brirower shall pay them on time directly to the perzon owed payment,

':‘Bn'r'rpwer shall promptly furnish to Lender all notices of amounts te be paid under-this paragraph. If Berrower makes these payments

- directly; Barrower shall promptly furaish to Londer receiplsevidencing the payments, :
.7 - - Borrower shall promptly discharge any lion which bas priorily ove: this Security Instrument uniess Borrower:{a) agrees in writing
.10 the payment of the obligation socured by the lien in 4 manner aceoptatls jo Lendor; (b) contosis in good faith the lien by, or defends

against enforcement of the lien in, legal proceedings which in the Lender’s opiniur oporate o prevent the enforcement of the Jion; or (c}r -

‘ secures from the holder of the lion an agreament satisfactory to Lender suborcinsiing the lien to this Security Ingtrument, If Londer

: determines that any part of the Property is subject to a lien which may attain pri=ity over {his Security Instrument, Lender may give
nkoone of more ot e actions sat forth above within 10deys of the

Borrower a notico identifying the lien. Borrower shallsatisfy the lienor {
iving of notice,

- 8, Hazard ar Praparty Insurance, Borrower sholi keop. tho. improvements now raizting or hereafter erectod on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any o'hv: Fazards, including floods or {looding, for
“'which Lender requires insurance, This insurance shal] be maintained in the amounts and for the puriris that Lender requires. Theinsurance
carrier providing tho insurance shall be chosen by Borrower subject to Leador’s approval whick thali not te unressonably withheld. If .
v, at Lendor's option, obtnin coveragly io protect Lender’s rights in the

Barrower fails to mainiain coverago doscribed abovo, Lender ma
Pro,

porly inaccerdance with paragraph 7. ‘ :
.+ 7. All insurance policies and renewals shall be sccaptable to Lender and shall include a standard mortga e cliuse, Lender shall have the
right to-hold the pelicies and rencwals. If-Lendor requires, Borrower shall promptly give to Lender all raarip’g of paid promiums and
reanswal notices. In Theevent of loss, Borrower shallgivo
-nof made promptly by Borrower.

 Unless Londer and Borrower otherwise agroo in writing, insurance procoedsshall be applied ta restoration or ropai- of the Proporly
god, if the restoration or repair is cconomically feasible and Lender’s security is nol lossonod. 1f the restoral ot or repair is not L

dama

sconomically feasible or Lender’s security would be lessened, the insurance proceeds shel! be applied to the sums socured by this Security -

Insirumont, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the Property, or does not enswer within 30
days n notice from Lender that the insurance carrier has offerad to sattle a claim, then Lender may collect the insurance proceeds. Lender

' muy use the proceeds to repair or rostore the Property or te pay sums secured by this Seourity Instrument, whethor or not then due, The

- @0-dayr peried wil] bagin when the notice is given,

Unless Lender and Borrewoer otherwise agrea in writing, any application of proceeds toprincipal shall not extend or posiponathedun

; date of the monthly payments roferred 1o in paragraphs 1 and 2 or changa the amount of the payments. If under paragraph 21 the Proparty is

‘acquired by Lende
~ shall pasg to Lender to the extent of tho sums secured by thisSecurity Instrument immediately prior to tho acquisition,

' 6. GQcoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appliéation;l.‘aasehold. )

Borsower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after-the execution of this
Soeurity Instrument and shall continue to occupy the Property as Borrower’s principsl residenco for at least one year after the datoof .

- ocoupancy, unless Lendor otherwise agrees in writing, which consent shall nol bo uircasonobly withheld, or unless extépuating
_ circumslances exist which are boyond Borrower's control, Borrower shall not destroy, demsgo or impair the Property, allow the Property
~ to deteriorate, or commit waste on the Property. Borrower shall ba in default if any forfeiture action or proceeding, whother civil of -
-eriminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Property or otherwiss materially ‘impair the lien -
¥ inferest. Borrower may cure such a default and reinsiate; as provided in"

‘created by this Security Instrument or Londor’s securit
LOSER 12: . 10412
NMA/FHLMC Uniferm istrum
age.2 of. 5 7 :
0958 (R05) 4/91 1. ~ Single’ Family

tosn # - 0002858040 ,

ent 3014 9/80 - _ : Coples: 1 of 3 - Return.1o Lender

ATM2 . : : : o 2 of 3 ~ .Borfower i
' R 36f3 ~File .+

2.Fundsy for Taxes and Insurance, Subject to applicable law or to a writton waiver by Lender, Borrower shall pay to Lendor o_n. the

L : yoarly morigage insursnce
" premiums, if any;end (1) any sums payablo by Borrowsr to Londor, In acoordénoe with dhoprovisions of paragraph 8, in lionof the paymaont

iwsuch en institution) or inany Fodera! Home Loan Bank. Lander shall apply the Funds o pay the Escrow }Mems, Londor .
‘hay not charge Borrower for holding and applying the Funds, annually snalyzing the escrow nccount, or vorifying the Escrow Items, )

rty, shallapply

promplnotice to the insurancoe carrier and Lender. Lend<¢ vy moke proof of loss if

Lender, Borrower's right to any insurance policies and proceeds resuling from damage to the Property prior to the acquisition’

75eY2426
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= pamgmph 18, by causing the sctlon or proceeding 1o bo diomissod with o ruling that, in Londor's good falth dulormination, preofudes .

forfoituro of the Bosrower’s inferest in tho Proporly or.othor matorial impairment of the fion erpatod by this Security Insirument or

Lender's security interest. Borrowor shall afso bo in default if Barrowar, during tho loan 2pplication procoss, gave materially false or

inaccurate information or statemonis 1o Lender (or failed 1o provide Lander with any material informntion) In‘conneetion with the loan

“evidenced by tho Naote, including, but nut Jimited to, ropresentations concorning Borrowor's oceupancy of the Property as & princlpal

reaidonce, If this Securily Insirument ii on a loasuhold, Borrower shalf comply with all the provisions of the lease. If Borrower ncqulras foo
titlo to the Property, the loasehold snd the foe ttle ahall nol morgo unloss Londoer agreos 1o themorger in wrlting.

7. Protoction of Lender's Rights in the Proporty. 1f Borrower falle to perform the covenants and sgroemunis contained in this ~
- Security Instrument, or thore is u logal proceoding that may significantly affect Londar's rights in tho Proporty (suchasa procecding in

bankruptey, probate, for condemnation or forfoitury or to anforce laws or regulations), thon Londer may.do and poy for whatevor is
nocessary to protect the value of the Property and Londor’arights in the Prnperty. Lender's sotiohs miay include pay ing any sums secured

" by a lien which has prmniy ovor this Security Instrument, appearing in court, paying ressonable atterneys’ fess and entering on the -

E Proporty 1o make ropairs, Although Londer may take action under this pmgrnph? Lender doesnothave'to doso. . )
Any smounts disbursed by Lender under this paragraph 7 shall bocomo additional debt of. Borrowor socured by this Security

instrumont Unless Borrower and Londer agrou {o other terme of paymont, those smounts shall bear intorest from tha date of dhbnmemont

&t the Note rato and shall bo paysble, with intercst, upon notice from Leader to Borrower raquosting poyment, :
8, Mortgage Insuranco, 1{ Londor required morigage ingurance as a eondition of making 1he loan secured by this Securuy

Ihs‘trument Borrowar shall pay the premiums required to mainlain the mortgage insurance in effoct. I, for any reason, the morlgage

- .imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain.coverags ..
- substantially equivales” o the morigege insurance proviously in effect, at n cost substontially equivalont to the cost to Barrower of the
_mortgage insuranco peovi-usly in affect, from an allernale mortgnge insurer ppproved by Lender, If substanhally eyuivalont marlgags _
_Insurance coverage lonot s «ailabla, Borrnwor shall pay.to Lender oach month o sum oqual to one-1wellth of tho yoarly mortgage insurance -
" premium being paid by Borrovier whon the Insuranon covorsge lapsod or consod 1o bo in effoct. Londer will accapt, use and refain these -
payments as a foss reserve 1 luw of mortgage ineurnnce, Losa rosorve paymonts may no longor berequlrod, al the opiion of Londer, i

morigege insurance coverago (i 2o~ amount and for the period that Lender roquires) provided by an insurer apprmrad by the Londar again

" becomes availablo and is obtained. Bi.rawer shall pay {he premiums required {o maintain mortgage insurance in'effect, or to providea Josy -
-" rogorve, unitf tho requiremont for mrrtp.ze insurance onds in ncoordence with any written agreement bstwaon Borruwor and Lender or' .

- applicablo low,
© - 9 Inspection, Lender or ity agus'i may make rensonablo entrios upon and inspections of thn Property. ‘Londor shall give. Borromr,‘

notice ot tho time of or prioer {o on inspection sy oci 'ving reasenable cause for the inspootion,
10, Condemnation, The protoeds of any » ward or claim for darngos, direct or conraquential, in connoation with any nendamnntion

of other taking of any part of the Property, or for convsyuace in lieu of condemniution, are hereby assigned and shali be patd to Londor.”.
. In the event of a total taking of the Property, ‘ he pi oceetdsshall be epplied to the sums secured by 1his Socurily Instrument, whether
_ or not then due, with any oxcess paid to Borrower. In'{:e uvent of a partial taking of the Property in which the fair market valuu of the -
Property immediately bofore tho taking is equal toor gres*sr ihan 1o amount of the sums secured by thisSecurity Instrumoent immediately

bofors the ishing, unless Borrowor and Lender otharwise agees 1o writing, $ho sums secured by this Seourity Insirument shall be reduced

by the amount of the proceeds multiplied by the following fraciin: (a) the total amount of the sums secured immediately bofore the taking,

divided by (b) tho fair market value of ihe Properiy immediately befurs the {aking, Any balanceshall be paid io Borrawor. In the event of a

- partial faking of the Property in which the izir market value of the Proporty immediniely bafora the taking is Iogs than the amount of the

sums secured immediately before the taking, unless Borrower and LerJer otherwiso agree in writing or unloss applicable law otliorwise
provides, the proceedsshall be applied to the sums secured by this Sacuril; fstrument whether or not the sums ere then due,
If the Praperty is abandoned by Borrower, or if, afier notice by Lok dr.¢ 'n Borrower that the condemnor offers to make an award or

" settlo a claim for. damages, Borrowor fails to respond to Lender within 30'da js {tor the date the notice is given, Lender ia authorized io
.collect and apply the proceeds, at its option, oither to restoration or repair of/ths Property or to the sume socurod by !hw Security

o Instrument, whether or not thendue.

Unless Lander and Borrower otharwise agres in writing, any applicaticn of procerds 1» principal shall not extend or pna!pono thedua

_datoof themonthly paymentsreferred to in paragraphs 1 and 2or change the amount of s.'ch pay ments, .

11. Borrowar Not Reloasod; Forboaranco By Lender Not a Waiver. Extensizo 2! the time for pnyment or modification of

amortization of the sums secured by this Security Instrument granted by Lender io any succhissurin interast of Borrower ghall not operate

to rolense the lisbillty of thooriginnl Barrower or Borrower's successors in interest. Lender sha’i nr ¢ ba required 1o commence proceedings

- against any successor in interesi or refuse 1o oxiond time for payment or othorwise modify aix riication of 1hy sums securad by this
" Sacurity Instrument by roason of any demand mado by the original Borrower or Borrower’s successo/'slin interost, Any forbnanmca by

Lender in exercising any right or romedy shallnot bo a waiver of or precludo theexerciso ofany right or s amorty.

: 12.Successors and Assigns Bound; Joint and Soveral Liability; Co-signers, The covenants ¢ nd 8y ;reoments of this Securi ly

Instrument shall bind and benefit the successors and assigns of Lender and Borrower , subjoct to the provisisae-i( aragraph 17. Borrower's -
" eovenants and agreements shall be joint and several. Any Borrower who co-signs th:sSecuruy Instrument but deos .t executs the Note: {a)
' is co-aigning ﬂusSecunfy Insirument only fo moertgege, grant and convey that Borrower's interest in the Propeity vader the torms of this
- Socurity Instrument; (b) is not personally obligated {0 pay the sums secured by this Security Instrument; and {c) 4 ere~= that Lender and
any othor Borrower may agree fo oktend, modify, forbear or make any sccommodations with regard to the ferias f this Security

Instrument or the Note without that Borrower’s consent.
13. Loan Charges.If the loan sacured by this Security Instrument issubject toa law wh:ch sets maximum: loan charges, and that law

wis finally interpreted so that the inlorest or other loan charges collacted ar fo be collected in connection with the loan exceed the permitted
., limits, thes:{(a) any such Joan charge shall be reduced by the amount necessary 1o reduca the charge 1o the permitted limit; and (b} any
'sums already collected from Borrower which exceedod permitied Jimits will be refunded to Borrower, Lendor msy ch to moke this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, Ihn

" reduction will bo troated as n partisl prepayment without any prepayment chargeunder the Note,

14.Notices, Any notice to Barrower provided for in this Security Instrument shall begiven by&elmannp it or by mailing it by first

.. clags mail unless applicable law roquires usa of anothor mathed, Tho notice shall be diracted to tha Property Addrassor any other address
- Borrower dysignates by notice to Lender. Any notice to Lendor shall ba given by first class mail to Londer's aildress stated herein or any
othor address Lender designatos by notice to Borrower, Any notice provldod for in this Security Instrument shall be daemed 1o have been

given to Borrower or Lender whon givon es pravided in this paragraph. h
15. Governing Law; Severability. This Securily Instrument shall be governed by foderal law and the law of the jurlsdlctlun in

" which tho Property islocated, In tho ovent that any provision or clause of this Securily Insirument or tha Noteconfliots with applicablolaw, .
- such eonflict sha!l not effect other provisions of this Seourity Instrument or. the Note which.can be given eﬂuot without the contiiciing
prows;on ‘Tothis end tho provisions of this Securlty Instrument and 1!10 Nota are declared to be severable. )

Lown # 0002858040 _
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16 Borrewor’s Copy . Borrower sholl boglven one venformed copy of the Nolu and of this Socurity Instrumont,

' 17.Transfer of the Proporty or a Bonolicin] Interest in Borrower, I all or any partof the Proporty or any inloros‘ init lu sold
or frannfarrod (or if a bonoticial intorost in Borrowsr is sold or {ranslerred end Borrower is not n najural person) without Lendoer’s pries:
wriiten consont, Londer may, a1 its oplion, roqmro immediate payment in full of all sums sscured by this Security Instrument, Hownvur, ‘
" thig option shall not bo oxercised by Lendor if exorcise is prohibited by fedoral law as of tho date of this Security Instrument.
<" . H Lendor exercisor thigoption, Lender shallgive Borrower notleo of aceoloration, The poticoshali provide a poriod of not losy ihm 30

-dnys-from (o dute tho natice is dellvered or ranilod within which Borrower must py all sums securod by this Seourity instrument, If -
“Borrower fails to pay theso sums prior to the explration of this period. Londer muy invoke uny ramodios pormitied. by this- Sonurily -
Instrumant without further noticoe or demiand on Barrower, B

.. 18.Beorrower’s Right to Reinstate, If Borrowes moels cortain conditlons, Borrower shall have the right fo havo en!crcumunlol thiz.

‘Eocuriiy Tnstrumeént discontinued at any time prior to the earlier of: {n) § days {or such other pericd as applicable law may specity for

reinstatement) boforo sale of the Proparty pursuant to any power of sale conlained in thie Security Instrumont; or (b enlry of a judgement ~ . .

- onforcing this Seourily Instrument. Those conditions are that Borrowor: () pays Londer sll surs which’ then would be due ander this
" Socurity Instrument and the Notoe as if no eccoloration had occured; (b} curesany default of any other covensnts or agrovrnents; (o) paysall -
. empensoa incurred in onforcing this Security Instrument, including, but not limited o, rmonabloanornuya feos; and (d) tskes suchaction
.- a8 Lander may reasonably require 1o assure that the lien of this Soourity Instrumont, Londer’s rights in the Property and Borrowor's
- -obligation 1o pay the sums socured by this Sceurity Instrumend shall continue unchangod Upon reinstatamont by Borrowor, this Sscurily.
" Inctrument and the obligations securad horoby shall remain fully eﬂwhveas i no acceloration had ocoured, However, thmright foreinstnte
. shallnotapply in thooars of acceleration undor paragraph 17,
. 19.Saloof Neiv: € hange of Loan Servicor, The Noteor s parhal interast in lhe Nate (togathor wiih this Socurlty Inslrument) -
© may bo sold ona or mora tirss without prier notlea io Borrowor, A sele may rosult in s changs in the onity (known as the * Lonn Serviger")
that colleats monthly paynonie duo under the Noto and this Socurily Insirumont. Thoro also may be ono or moro chingos of the Losn
- Seyvicer unrelated {o a wale of'th:z Noto, If thero s & chango of the Loon Sorvicer, Borrower will bo given wriiten notice of the change: In.
- atcordance with paragraph 14.4bor o and npplicable law. The notice will stato tho name and address of tho now Loan Servicer end tha address
to which paymonts shonld bo made, Tt notice will also contaln any other information required by applicablo law,
© .. 20, Hazardous Substances. Forsswer shall not cause or. pormit the prasence, use, dispoenl, storago, or reloase of any Hozardous,
" Subsgtunceson or in the Praporly. Borrcwo ' shall not do, nor alliow enyenis slsa fo do, nnyihing offocting the Property that is in violation of -
eny. Environmontal Law, The procoding 170 sonloncos shall noi apply to the presence, use, or siorage on the Proporty of small quantition of-
HazardousSubstances that are genorally rocofuised to boapproprinte to normal residonilalurzes and o moinisnance of the Proporty,
. - Borrower shall promptly give Lende-#7iiten notice of any investigntion, claim, demand, lawsuit or other action by any
- governmenta! or regulatory agency or private party lr"nlvmg the Property and any Hazardous Substance or Environmental Law of which
" Borrower has actual knowledge. If Barrower loarns, (7 is hotified by any governinental or regulatory authority, that any romoval or other
remediation of any HazardausSubstanceaﬂachng the Prrparty isnecessery, Bnrrnwnr shall promptly takenll necessary remodm! actions
inaceordancewith Environmental Law, :
%, :. As used in this paragraph 20, "Hazurdous Substancas” are thﬂse subsiancas dofined as toxic or hazardous substances by
.Envnronmamal Law and the following substances: gasoline, uei~-ane, olhor flammoble or toxic petroleum products, toxic pesticides and
" herbicides, volatile solvonts, materialy contammg aibestos or [orme'dehyde, and radicactive materisls. As used in this paragraph 20,”
] "Environmanlal Law" moons federal laws and laws of the jurisd!otior wheru the Propnrty i Iocnted that relate to heaith, sa!ety or
anroamamal protection.
o NON-UNIFORM COVENANTS. Borrower and Londer further ¢ovr annt and agrea as lollows: .
" 21, Acceleration; Remedies, Londer shall give notice to Borrrwer prior to acceloration following Borrawnr s breach of

any covcnant or agreemont in this Socurity Instrumont (bnt not prior so aceeleration undor parapgraph 17 unloss applicable
faw providos atherwiso), Tho notico shall spocify: (a)} tha default; (b} t'ie intion required fo curo the dofault; {c) a date, not
less than 30 days from the datc the notice is gwon to Borrowor, by which the default must be cured; and {d) thet failoce 1o -
" eure the default on or bofore tho date specified in the nolice may result iz accoleration of tho sums socured by this Security.
Insirnment, foroclosure by judicial proceeding and sale of the Proporty. The notite shall farther inform Borrower of the -
“right to reinstato after accoloration and the right to assert in the foreclosure pre~ses’ing the non-existence of a defanltor any.
“other defense of Borrower fo aceeleration and foreclosure. If the default is not curid vn or before the dato specified in the
.motice, Lender at its option may roguire immediate payment in full of all sums sectnvnd 37 ~his Security Instrument without
~further domand nnd moy foroclose this Socurity Instrument by judicial proceeding. Lr>-1or ghall be ontitlad to colloct all .
exponses incurred in pursuing the remedies prav:ded in this parngmph 21, mcl-dm g, Pat not l:m:tad lo, raasonable

"altornevs fees and cosisni titleevidenco. .
‘ 22_Release. Upon payment uf all sums secured by 1h1sSocur:{y Insirumoni Lendcr shall release thiz .:.:cunty Instrument wuhout

charge to Borrowor. Borrower shall pky any recordation costs.
! 23. Waiver of Homestead, Borrower waivesali right of homestead exempﬁon in the Praperty,
24,Riders to this Security Instrament, If one or more riders are executed by Borrower and recorded to o lier unth this Seourity -

‘I_lnst}umont the covenants and agreements of sach such rider shall be incorporatsd into and shall emend and supplar‘ent ﬂm covenantsand
' agreﬁmanl‘aof thm Securily Iastrumeni as if the ridor(s) weres partof thisSecur:ty Instrumont. (Chack applicablo bus{r ) :

Ad;uslable Rate Rider (] Condominium Rider ' 1-4 Family Ridor .. .
Groduated Payment Rider [_| Plansiad Unit Davatopment Rldar Biwsekly Payment Rider

[_1Balloon Rider ' 1 Convertible Rider . - DSaccnd Home Rxdex.-
3 Othar(s) specity ‘ v ' .

i

i
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: BYSIGNING BELOW, Borrowor acvapts tnd a
nder (5 envouted by Borrowsr snd recorded with i,

Rro09 10 ﬁ)ﬂ im'ms nﬁd covenunie nonfatnﬁd in 1!1!5 ‘Fcaarlly Imtrumnnt and in any

TEPHEN J.7 SCHNE IDER

’ Date_:

- Daw

s . iBpace Balow This Ling For ALKDOWIedemant

Gata

STATE OF ILLINOIS

.{3”1

. & N'OTARY PUBLIC IN AND FOR SAID COUNTY AND ST ATE DO H!aREBY CERTIF’Y - .~ “

UCJ'V\'U?-L .Q/-« a '&lcj"-ﬁm« . PERSONALLY KNOWN TO ME TO BE THE. SAMB :
PERSONS WHOSE NA ARE SUBSCRIBED TO THE FC REGOING INSTRUMENT, APPEAR
:IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED 1ND DELIVERED THE SAID INSI'RUMEMT AS THEIR
'}"REE AND VOLUNTARY ACT, FOR THE USES AND FURPGSES THEREIN SET FORTH.

L GIVEN UNDER MY HAND AND OFFICIAL SEAL TH AL DAY OF \&Wtw ' .
N ) . d - B . . . ' : :
MY COMmiSSIbN EXPIRES _ . / Q é,o«&/ :
L - ’ 7 ) 4 NOTARY PuBLIC
ST -y : S
CMFIGAL B L
CAHOACE A, BISK (-

NOTARY PUBLIC STATE OF [ 32U018
Y coummnu EXP. MAR.Z7, PM

!
i

~CLOSER.IL: - 104 ?2 T SO " Loan #. 000286&040
l,Fh.MAI"HLMC Uniform Ins:rumenl 3074 9/90 B " Coplas:. 1 of 3"~ fAutitn to Lsnger -
‘Page 5 of 5 Al S ST © .- 0 2.0t3 ~ Botrowsr
‘L0959 (RGS) 4/91 rL ~ Single Family - Lo R T 3.at'3 < Fin )

ED BEFONE ME THIS DAY
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CONDOMINIUM RIDER - L.__::]

THIS CONDOMINIUM RIDER Is made thfs - 218T dey of SEPTEMBEH 15392
eno I8 ncorporated  inta end shall be deemed to emend end’ ‘supplement the Martgaga. Dead of Trust ar :

":Sacurity Dead (the *Securlty Instrument™) of the same. dete glven by tha undersignad (the ”L"urrowe"') 0

. gacure Borrower's ‘Note to FIRST NATIONWIDE -BANK, A" FEDERAL SAVINGS BANK ,
o the “"Lender") of the aame dete and. ccvering the Property dasr-ribed In

ﬁthe Security - |nstrument and located at: :
1816 WEST OAKTON STHEET
UNIT #2F

s PARK RIDGE, IL GUOBB UUOU

'-The Property Inctudes £ unlt

scondominium project krorm as: OAKTON VILLA CONDO. ASSOC. _
“(tha: "Condaminiurn Projact’s v the ownears essocliation or other entity which acts for the Condom[nfum Pra ject

i, together  with en undivided interest ln the common elernents of, ai. S

‘{the "Owners' Asaaciation® hb ds e to property for the beneflt or: use of jis members or shargholders, the . .
‘Property sleo Includes Borrower's’ interest In the Owners: Assoc!at!on and the Uses, procesda Br‘nd bansﬂts of

Eorrowars interest. . S
' I the Sscurity

. CONDOMINIUM COVENANIS. In sdditicn to the cavanants and - agreemants made
‘!nstrumsnt, Borrower ang Lender furtler’ covenant end. sgres as 1onows'

Condominlum  Obligations.  Borrower shall . perform .all  of -Borrower's. ob!!gatjcina under . tha‘_‘:_

Condornlnlum Project's Constituent Documunits, . The "Canstituent Documents” ere the: (i) Declaration ar. .eny
“nther - docurrient  which crestes the Condorainium: Projact; -{il) by~laws; :{ll) .code of regulations; and. (iv} other -
gquivalent documants. Borrower shall prompth Py, whan due 8l dises’ end esaassmants imposed pursuant to- -

the -Canstituent Docurments.

'B. Hazard Insurante. So long es the Owness Assaciation meintsins, with & generslly -Bocepted’ Insurance

'can;lar a “rnester” or "blanket® policy on the Condoininlum Project which -is eatlofactory to Lender and which
providas insurance covarsge in the emounts, for tha peorlods, and ageinst “the hazards Lendar requlres.""
Including fire ond hazerds included within the term "gxtendad coveroge,” ther:

i Lender weives the provision In Unlform Covetisnt -2 for the manttly paymant tu Lsnuer cf B

oné--tw:alfth of ‘the yearly premium instaliments for hazsrd ieurence on the Propserty; and

(i) Borrower's obtigation under Unlform Covenant 7t malntein -hazerd: Insurance. coverage on tha S

s '_Pr-opart'y Is deemed satlsfied to the extent that tha rsqulred CUVF. E[18 is provlded by the’ Owners Asaociatlon:v

-m’*ay -
.- -Borrowsr shsli give Lender prcmpt notlce of any - Iapse in racdired. hazerd insuranca ccvar&gs.

':los's"to the Property, whether to the unit or to comman elements, e proceeds. paysble to ! ‘Borrower ere

In the event af & distribution cf hazard Insurance proceeds: ln $lrw of restoration or repair fonowlng 8_1*.':" :

hereby assigned and shell be pald o t.ender for appiicatlon to ‘the’ sums amvred by tha Saaur!ty lnstrument ; :

~swithy any axcess pald to Borrower, :
“ C. Public Liabiity Insurance. Borrower shall toke such actions 8g. may 0o masonabla to Insure thet the:

‘-Dwners Assnciation maintsins a public nsblnty Jnsurencs pollcy acceptabla In forrn, amnunt and axtent of‘ ‘
-coverege to-Lender.
PO b Condemnation. Tha proceeds. of eny award or claim for damsges, dfrect or ::nsaquantiai payable_- g
to Borrower In connectlon with eny condemnation or Othér: taking Of all ‘or eny part ol the Property, whather.
- ot the. unit or ot the common elements, or for any conveyance n Jlou 0f ‘condemnation,“era “hereby asslgned. -
< and-shall be patd to Lender. -Such proceeds shall be appned by Lender' to the sums secu..:m by the Sacurlty.‘ ‘
Jnstrument as provided In Unifarm Covenent 10, - : g

" E. Lenders Prior Consent. Sorrower shall - no axcept nfter nottce to Lender and wnh 1 .rsders ;:;rlor

. _wrtttan consent, either partition or subdivide the: Procjerty or‘congant to: . L
LR () the . ebendonment or terminatioh-. of the Condominium -Project; excapt for ebandonment or.
. termination raequired by lew in the case of. substantial dastructlon by flre or. .other casuaity or ln the cass of"-.'

a taking by ccndemnation or. eminent domain;. -

{i) =y emendment to any provlsion' of the' Constituent Dacumants it the prnvlsion Is fcr tne)'-.,_"

axpress bensfit of Lender;

(i termination of professlcnal menagement ancl assumptlnn of setf—managarnent cn‘ the Owners

‘“Assmc'iét}an or
{ivy: any action whlch ‘would heva the' effect. nf renc(aring *he pubﬂc: lmbility insurance covarege_,""

me ntasnsd by the Owners Associatian unacceptabfe ta Lender. -

P T Loan # ~ODD28558D40 |
NMA/FHLMC UNIFORM INSTRUMENT 3140 12f83 D ool L Soples: 1 of 3 -'I.ander '
agnj'l‘ ot 2 CR T C0 o T 2 913~ Borrower .
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- F. Remedies. If Borrower dogs not pay. condominium. duea and assessrnents when ‘due,. then Lender
ray pay them. Any amounts disbursed by Lender under this persgreph F shall bscome edditionsl debt of
Borrower secdred by the Security Instrument. Uniess Borrower and Lender agree.to other terms of payment,
“.thase emounts shali bear interest from the dete. of dispurgement_at the Note rate end shall: ba peysble, with =
jrtgrast, upon notice from Lender tO Barrower requesting -peyment. ' . L . SR
.g\{ SIGNING BELOW, Borrower accepts and ‘agrees to the terms and provisions contalned In this Condominium’
‘Rider, : : . U )

Dt

- Dete '

7 o i R Lo . - ] Dnte,

Low s 0002868040
» 'CO?I”;' 1’701,_“3>; 'Lﬂnd;r ) |

clLoser 12 10412 . .
FNMA/FHLMC UNIFORM INSTRUMENT 3140 12/83° _
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