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“date of the morithly paymants, which ara reforred to In Paragraph 2, br change the amount of such payrents, Any .
excegs proceeds over an amount required {o par ail outstancling indebtedness under the Note ahd thla S8ecurity
- ‘Instrument shall be paid to the antity legally entll x i

led thereto, . .
8. Faes. Lender may collect fees and charges authorized by the Sacretary. .
. . Grounds for Acceleration of Debt, : L ‘ oo -
(a) Default. Lender may, except as iimited by.regulations issued by the Secratary In the case ol payment defaulis,
require immediate payment in fuil of ail sums secured by this Securlty Instrument if: . I .
{iy Barrower defauits by falling to pay In full any monthly paymaent requlred by this Security Instrument:prior
to or on tha due date of the next monthly payment, .or . - [T C
(i) Borrowar defaults by falling, for a perlod of thirty days, to perform any other obllgatitins contained in this-
. Securlty instrument. : . ‘ L S S
{b) Sale Without Credit Approval. Lender shall, i permitied by applicabls law and with the pripr.approval of the -
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: o
(1} Ali or part of the Property, or a beneficial Inferest in a trust owning ail or part of the Pioperty, is scld or
otherwise transferraed (other than by devise or descent) by the Borrower, and. -
(i) The Property is not occupled:by the purchaser or grantee as his or her princlpal.resiclence, or the
purchaser or grantee does.so occupy the Property but his of her credit-has not bean approved in
accardance with the requirements.of the Secretary. . _ o )
(c) No Waiver. If circumstances occur that would permit Lander to require immediate payment in full, but Lender
does not requira such paymants, Lender does not walve its rights with respect 10 subsequent avents. :
(d) Regulat/uoa of HUD Secretary. Jn many clrcumstances regulations issued by the Secretary, wil limit Lender's
rights, In the case of payment defauits, to require immediate paymaent in full and {oreclose if not gsa’ld'. This Security
Instrument dosu put authorize acceleration orforaciosurs i not parmitted by regulations of the Siecretary.
(s JMortgage Noi Ineired. Borrower agrees that should this Security Inatrument and the note dacured thereby not
be eligible for insurriics 1inder the Natlonal Housing Act within- 60 dDAYs: "7~ . fromithe.date hereo,
i1 Liender may, at Its optic., and notwithstanding anything In Paragraph-9, requlré Immiediate payimant Infuli.of all
i yumis 'secured by this SedviisIRgtrument: A written statement of any authorized agont.of the Saiyetaryidated ;
~subsedusntto > 60 :pAY¥s ¢ - {rom the date hereof, deciining to insure thia Security listrument and the
" note gaclrsd thereby, shall ve dzembd conclusive proof of such ineligibllity. Notwit sm_ngjp‘E,tﬁgLfbregolng;zlhls S
“ ' pptich may not Be exercisea by Lender when the unavailabliity of insurance i3 sofely diig to'Lender’s fallure to remit
a mortgage Insurance premiumta tha Secretary. : . . C ' .
| o Rethstatément’ Borrdwer has a ight to be relnstated i Lender has raquired Immediate payirient In full because
-.of Borrower's failure to pay an amotint due vinoor the Note or this:Security:Instrument. This right applles.even after
foreclosure procesdings are Institutod. To ruinstate the Security Instrument, Borrower shall tender In zlump sumall
.amaunis required 1o bring Borrower's, account suivent inciuding, to the extant they are obligations of Borfower under-
this-Security Instriment, foreclosure costs and scancnable and clustomary attomeys’ fees.and expeniles progerly :

. assotlated'with-the foreclasure proceeding:'Upon, reln’@téfhefit by Borfower, this Security Instrumarit and the
obtigations that it.secures shall. remain In.effact.as.it Leiaior-had not.reauired immediate payment in full. However,
Lender is nok-raquired.1o permit relnstaternent.if; (f).keader-:as accepted relnstatement after.the commenosmentof -
foreclosure proceedings within twa.vears immediately.pr(ced ng the commancament.of a.currant. forsclpsure.......;
proceeding, (I} reinstatement will preclude foreclosura on Zfz:ant grourxds in the future, or (iif) reinstaternent will
adversaly affact the priarity of the lien created by this SegurRyvlretrument. » 1 = ;- =
_ 111, Borrower Not Released; Forbearance by:Lepdsr-Not aV/aiver. Extenslonafthetimeofipaymentior i.cus’
modiication of amaortizatidin' of the sums secured by this Security Ir.strument granted biy Lender to any successor in ¢
intgrest af Borfower shall fot operate to relsase the liability of the or'gl"ol Borrower or. Boffoweér's successor In Interest,
tender shal! nat be required to cormmmence procsedings agalnet any tuceessor In Interest or refuse toiextend time for
payment or otherwise modify amortization of the sums.secured by thie Gecurity instrumant by regson:of any-demand ,
made by the original Borrower or Borrower's successors In Interest. Any-foraearance-by-Lender-in-exiwcising any right:,
or remedy shall not ba a walver of or preciude the exercise of any right or remedy. - a

12, Successors and Assigns Bound; Joint and Severail Liabliity; Co-8Siyravs. The covenants gnd agreements of
this Securlty Instrument shall bind and benefit the successors and assigng-of Lenourand Borrower, stibjectto the i
provisions of Paragraph 9.b. Borrower's covenanis and agreements shall be Joint nd several. Any Borrower who
co-signs this Security Instrument but does not exacute ths Note;,(a).Is co-signing this Security Instrument onlyto ...,
mongage; grant-and - convey that Borrower's interest-in the Property;tnderthe:tenms ot it s:Security tristrument; (b)tis +: (&

not personally obligated to pay the sums secured by this Security'Instrumient; ‘and (c) agres that Lenider and any other Q
Borrower may agree 1o extend, madify, farbear or make any accommodations with regard tc the term;s*of this Sucurity....
Instrument or the:Note without that-Borrower's consent: T T e T Ty ﬁl

-13. Notices. Any notice to Barrawer provided for In this. Sec (Jty*!nst_rurljgn; shall'ba given by caibering It or by )
malling it by first class mail unless applicable law requires use of ahother mathod. The notice shall ba rlirected to.the - gb

" Broperty-Address or any other address Borrower designates by noticéto Lender. Any notice to Lencer shall ba.given by #d

. first class mallto Lender's address statedherein.or any address Lendey designates by notice to Borruy'ar. Any notice -
prolided for In'this Secuiity Instrument'shall bie deditned to/Have bari given to Borrower.or Lender whyn given as .
provrdedinthlg\paragraph‘( LR A ST B I VM LR IR L LR TR PEREE .-‘-_‘;-. febg o des ALt FRES [EEL RS DY S e SN "‘_“-',”

14. Governing Law; Severablility. This Security Instrument shall be governed by Federal law and the law of th
jurisdiction.jnwhich the Property. is.{ocated. In the evenl.thatiany,provision or clause of this Securlty Inistrument. or the
Nota conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumient or the Note = .

g whlcp can:be given:effect-without the conflicting provision;: To'this erid the provisions of this Securlty/tnstrisentiand the

" Note' are declared to be sieverabie. et o : bl - (’.;‘}
{¢::115, Borrowar's:Copy.:Borrower shall be given one conformed copy of this Sécqu_ty Instrumant. &
¥ 16 Asalgriment of Rents, Bofrower riconditishally sSiirisiid hefers 18 Lafider dll the'rants sha feverilis of 2>

the'Property, Borrower atthorizes Lendar or Lender's agents to'collect the'réhits'and reventiss and hefliby directs esch! 2

tenaht of the Property 16 pay the fents 1o Lehtier or LéRders agents: HoWever, pror o Lerdbls-hotice g Borrowst of .7

Borrower'a breach of ‘any covenant.or-agraementin the:Securityinstrumant, Borrower. shail collect and recelve ali; ramg:’-

and.revenyeas.of the Property as trustee for the-benefit.of.Lender. and Barrower.. This assignment of rents constitutes an™

absolute assignment.and not anassignirient for.additional securityonly.;. 1. 1: ‘

i s

Gl DL Lig B IRhE ST

ali be hield by Botrower as trustee
«{b}.Lender, shail be.entitled to...
} yﬁll ..rents'_{qga and, inpald

i J Ge ¥
w0 lf:_!,gnq_gri;g;vas notice of breach 1o Borrower: (a) all rents recelved by Borrower shal

far.barieflt of

“anily, to be applied ta the sums secured. by ﬂn&Secur*tx-,gﬁtwmam'
.rents of tha Pr : _

" a.Property;.and, (6) eachitenant of the Property.
n en; ) ‘ e‘ ina 'ﬁ i A . [*3 i

10 angqrgr: gt:sxagafml_,n-!‘swef. i ey .u_.'. tlri ke { byl gy ety SR S TR 114 '.‘!h;a‘_"m FUGWE L AT TURPBL L3N LGl
-, BoTower has not executad any prior assignment of the rents and, has.not and will na2 perforim any tict that would
. prevent Lendégr from’ exerclising its rights under this Patagraph 15, > " LR '

-7 Lender shall not be required to enter upon, take control of or maintain the Property bofore or after giving notlce of
" breach to Borrower. However, Lender or a judicially appointed recelver may do so'at any time there Is a breach. Any
- application:of rents shall not cure or waive an¥ default or Invalidate any other right of remedy.of !..gl}ﬂ?{,:ifhls
- assignment of rents of the Property shall terminate when the debt secured by the Secusity Instrumant'is|pald in full.
", FHAILLINOIS MORTGAGE FORM o _ p
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