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amount reqiired o pay all outstanding inde
' Eegaily cntitled therelo,
#. Fees. ' Lender may colicet feés and charges aumonzcd by lhe Sccfciary
9. Grounds for Acceleration of Debt. '

(a) Befault. Lender may, except as limiled by fcg'ulauons issued by. the Sceretary in the case of payment dci'mllls,

require immediate payment in full of nlt sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to.pay.in full afiy monthly payment required by this Secumy Tnstrument prior 10
or on the due date of the next monthly. payment, or

" (i) Borrower defaults by failing, for a period of thifty day';, ®y pcri‘onn any othcr obbgauons contained in thu; .

Seccurity Instrument.
(b) Sale Without Credit Approval.” Lender shall if penmtwd by. apphcable iaw and with.the. pnor approval of
me Secretary, require immediate payment in full of nll the sums secured by this:Security Instrument if:, |

() All or pari’of the Property,-or-a. beneficial iinterest in-a: Lrust. ownlng “all: or part, nf l.hc Pmperl.y, is sold ar

othierwise transferred (other than by devise.or descent) by the. Bnrrowcr, and’. RN
(i) The Property is not occispied by the purchaser or grantee asihis 6F hér’ pnncapal residen
granice does soioccupy the Propcny but his or her credit ha.-; not bcen approvcxl
*“requirements of the Secreiary. . -
(L) No Waiver, If urcumsmnccs occur that would permit Lcrulcr o rcquiro lmmcdmw payment in full, bul
~ Lender does not require such payments, Leader does not waive its fights with respect 1o subsequent events,
.. . fd ), Bep' ‘ations. of HUD Secrctary.  In many c:rcumslanccs regulations Lscucd by. the Sccretary will limit.
ANWCOHUPEAET § ghts, in 1He ase of payment defaults, to require immediate. payment in full and foreclose. if. natpaid: This
Security In7rument does not authorize acceleration or foreclosure-if not permitied by rcgulauons of-the Sceretary.
e oifgy Mortgays Not insured.  Borrower agrees that should this Security Instrument and the fote sezured thereby not

be eligible for insurance under the National Housing Act within" - 60 DAYS . from the

or IhL purchm’cr or
ccordnncc with the

a

+: date Hiereol; Tanwd crmby, 4t -lts-optiofi’fand” notwu.hsmndiﬁg nnyihing in-Paragraph 9, require immediate payment in S

full of all sums siyred by this Security Instrument. A written statement of ary authorized agent of -the Secrctnry
«mvisadi-dated subsequent 00 600 DAYS - from the date hereof, declining 1o insure this Security .
Instrument and the not szcured thereby, shall be deemed conclusive proof of such ineligibility. Notwuhsmndmg the
. 'Feregoing,-‘this- oplion siay hof'be exercised’ by Lender Wch' ‘the  fiavailabilify \of insurafice i solely dug'to

Lender’'s laiture 1o remit a mortpaga insurance premium {o the Secretary,
<10, Reingtatement; " Boirower Tisf &-Fightito: bie ssingitited il Echder Had'veqiired’ ifiicdinte’ “Payment i 1ull because
uf Borrower’s failure 10 pay an amount ¢ac under the Notc or- this Sccurity. Instrument, This right applies cven afier
foreclosure proceedings arg instituted. To reirstate the;Seeurity, Instrument; Borrower. shall, sender.in;;a; lump’ sum "all
_ amounts required to bring Borrower’s accousl.carrent including,. 1o the extent they are obhgauons of Borrower’ under. this
Security Instument, foreclosure costs and-reasnnibis.and:customary atiprneys’ fees and ¢ Jxenscs properly - agsociated with .
the?’ fored]osure proceeding, Upon reinstatement b y Vlorrower,: Lhis: Sectmiy Instrument and the obhgal:mns that it secures
shall remain in effect as if Lender had not required i~imediatc payment in. full, However, Lender is not required {o permit
" reinstoiement if: (i) Lender has accepled reinsiaiement after the commencerient of foréolosire proceedings within two yosirg
immmediately preceding: the commencement of a current [r.secinsure; ‘procwding. {ii) reingiatement will preclude forcclosurs
;m diffcrc{u grounds.in the future, or (iih) rcimtnlcmcm wll adversel affect the priority of the lien createdt by this Sceurity -
. Instrumen
) - 11. Borrower Not Released; Forbearance by Lender Mot s ‘Waiver. Extension of the time of psymcnl or
modification of amortization of the sums secured by this Sceurity Tustrument granted by Lender (o any, successor ininleresl
of Borrower shall not operate to release the liabilily of the orignvu B yrower oF BorTower's successor in’inierest, Lender -
- shall not be required to commence proceedings against. any. SUCCESSIrin ‘interest or refuse 10 extend. time for payment or’
otherwisc modify amnortization of the sums secured by this Security Irsizument by rcason of any demand-made by the
~ original Borrower or Borrower's successors in interest, Any. forbearanca by.Londer in excrcising any right or' remeily. shnll
. not be a waiver of or preclude the exercise of any right or remeddy,
: 12. Successors and Assigns Bound; Joint and Several Liability, Co-Signers! The covenanis and agrccmcnls of thig.
Secarity Instrument shatl bind and benefit the successors and assigns of Lender p7a: Borrower, subject 1o the provisions-of
~Paragraph.9,b. Borrower's covenanis:and: agreements sha!l e join-and several;.\ny Rorrower: who' co-signs this Security:
‘Instrument but does not.execute the Note: (a} is co-signing this Sechirity Instrament caly o morigage, grant and convey that
Borrower’s interest in the- -Property under the terms of this Security- Ins.trumcm, (b) i5 not‘personally obligated 10 pay the
sums sccured by this Security Instrument; and (c) agrees that: Lender_‘imd any other, Bonow 2:may.agree fo extend, mi dify,
forbear ‘or .make any accommodations with regard to the terths of this- Sccumy Inslr nient. or the Noie ‘withoul “tht
‘Borrower's consent. - :
s 10E3, Dotices. Any notice 1o Borrower provided for in-this Sccumy Inst.rumcm shall be 'wer i*v delivering it or by .
mmhng it_by first class maii unless applicable law requires use of another method, The notice s’ be directed to the
Broperty.. Address or.any. pther address, Borrpwprfdemgnaigslbyﬂqo ce, to-Lender. Any notice to Ler.dr: shall be given by -
" first_class mail 1o Lender's ‘address’ stated’ berein, or any, ady dct, ?ﬁcs% ales by notice. 1o, Eo'cower,, Any, notice
. pmw(i'ed’for in-this Securify Tristtument shafl b deémed (6° havé been given orrower or Lendér w’hc'l 13k o as providad

in-this paragraph.

. 14, Governing Law; Severability. ~ This Security Instrument shnll be governed by Federal law and the law of the = ;
Junqdidhun inwhich the Proparly. is. located: In the evc.nt that any: prov:siun orclause of this:Sccusity. Instrument or the Note ;

i

conflicts with- a thcabiu law, such conflict shall hot: ‘affect ather- lgrovns ons of this-Securily. Instrument or the Note which -
can be given effect without the conflicting prowsmn To this cnd e pmvtsmns of this: Securily Insl.rumcnt and the Note are
declared to be severable. e . @ G g
15, Borrower's Copiy.l’ " iBorrower shall be given bhe’ i:onfdrinhd E8pyollthis Secumy TRBE AR
16. Assigpment of Rents. Borrower uncondmonn.lly assigns and. transfers o Lcndcr all the re.nts and revenues of the |
" Property, Boi.swer authorizes Lender or Lender's agents to cellect the rents and revenues and hereby dirccts each tenant of .
‘ lhe PropFny 4o, pay the reats:o; Londer.or:-Londer’s qgents Hawaver, ‘prior to Lender’s notice to’ Borrower of Borrower's

P

5c,a«.h Q any Lovcmmt or, agrccmcm. in Security, ] meat, Borrowes shall, collect and receive all rents,and- yenpes.of
tec fOr the benefit nfml?cndqr!an r& i1, Th?s ass glnmcnt f ,ﬁﬂnls ,dons imc§ an absév ulcrgs,ﬂgnmmt
:md not ah a.';s:gnmént tar additional security ohiy "

If Tiphder giles notics of "breacli'to‘Bmmwer (a)‘all‘rehté i "ive& ' Bonower'sHall béifield By BOrewer hs tistes for
benefit of Lender only, 10 be applied 1o the sums secared by the Secumy Instniment; (b)Y Lender shail be entitled 1o collect
. and rqcezve,ali softhe rents of the Property; and.(c):eacl tenant;of the. Rmpert.y'shall pay all renits.due and unpaid to Lender
‘ m:Lendcr, s,agent on, Lender,§ Wwritten demand, jo; thp ieqaqt.',, bRBTATION Do

Bonowgr has uo: cxccuted .any m;,pss grpnen ot‘ Lhﬁ,,remq ‘smd has not a;nd wxll ot perform any. act. lhal would
“prevent [:ehder from' cxerclsmg its righf$ under Paragrap

| L ander SHAK Hiot bé reqhired to"enter ui)o'h" take control of or maintain the Property before or after giving notice of

breach o’ Borrower:” However.'Lender- ot judicidlly” appoiriteti Fedeivef 'fhay 'do’ sof'an any'titd therd s & brélth: Any

application: of irents shall aot:qure: or - waive:;any:defaunit ortinvalidateany-other tigtit 'or. remedy!of* Lcnder Thmiasmgmhent

- of repts o lbc,Pmpeny ,sha.ll icrmmale whemthﬁ .debt gecured by | lhc Secumy ;[nq!rumenmsnpaldin full; R AR Y AT

ITEM 650113 (it03). : ' bava 3 & o . : . Gradl Lakes Dusioass Farew, ine, B
EM£501L3 (8109) {page 3 of 4 pages} © To'Order Cal: 10005309383 L1 FAX 1E-701:113)
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_' payments, which are referred to in angrngh 2, or chunge the amount ot' such payments., Any cxcess proceeds. over an
tedness under the Note and this Securlty Instrumenl shall bo paid 10 tho entity

abzczs
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FHA MULTISTATE ABJUSTABLE RATE RIDER .

FR1316844944
"'YHIS ADJUSTABLE RATE RIDER is made i~ .- z8mH P
SEPTEMBER 1992 » and is incorporatcd into and. shail be deemed 10 amend and-supplement

" the Moerigage, Deed of Trust or Scounty Doed | ("Security Insmxmcm") of the same date gwen by the undcrslgned,—_, -
. {"Borrower™) to secure Borrower’s Note ("Now"} to ) _ . . .
TCF MORTGAGE CORPORATION,

© - (the "Lender") of the sume thoss and covering the ﬁm;iqny'da_scribc;i_'in the Sceurity Instrument and Incatod st

3223 WESY BATH PLACE, CHICAGO, 50649 ,
- ’ , (Propeny Addnm)

TR 'NDOTE CONTAINS PR()V]SIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ()NE
TIME AND TAa¥ MAXIMUM RATE THE BORROWFR MUST PA.Y.

ADDITIONAL COVENANTS. In aaditizn w0 the cuvenant.s and ngmcmcnw nmdc in lhc Srr.urily matmmcm. Bm-mwsr
and Lender fusther covenant and agreo as fm'o' VO ‘ ‘ , o

INTEREST RATE AND MONTHLY PAYME i CHANGE&

fA) Change Date o - : :
The interest roto may change on the first day of ) JANUARY, 1994 yand’ uuu day nf cnch uuccccding ycar

'“Chnngu Date” means cach date on which the interest rote coaltl change,

(B) The Index . ‘
Beginning with the first Change Dale, the interest ratc will bc buscj on an Indcx "Index" -‘means the wcckly avemge y:cld

on United Stales Treasury Securitics adjusted to o constant maturiiy of one year, as made available by the Federal Reserve
Board. "Current Index” means the most recent Inde.t figure available 30 dilys brfore the Change Date., If the Index (as dcf‘mcd
above) is no longer available, Lender will use as a. new Index any index prasoribed by the Scerelary: As used in: lh;s Rider, .
"Secrctary” means the Secretary of Housing and Urlmn De.velopmem m' hss or. '.cr ﬂcs:gnee Lendcr will give Bnrmwer netlce
of the' new Index. .

(C) Calculation of Inferest Rate Changes 2\p\ =uomit . ' =
“"Before each Change Date, Lender will calculatc ATEW inierest rate by acldmg a marg wof

CTWO H et : fpcwcnm C .
poirits (. 2.0000 %) 10'the current Index and roundifg! lhc sum iy thc nearest on&elghlh of orie’r. umenmgc point (0 fZS%)
Subject to the limits stated in Paragraph (D) of hii Rid;.r thn rmmdcd amnum wn!! bc the new.ipiorest rae unul. lhe nexl
g Changc Dmc ) L ‘ .

(D) Lmuts on Interest Raie Changes
The intercst rate will never increase or dccrcase by more lhan one percentage pomt (i 0%) on any. mngle Chang\. Dme

o The! inwrcs: rille Wil ncvcr be more Lhnn five percentage points (5. 0%2) htgher or lower lhan thie inidial inwrcat rate.

us EEIGEA T2 RN B P R RLER R S ad:hh"-‘: Qe PO L PR (R U D n IR SRuipsaanieg o YISy o v m
) : &3

R

(E) Caiculahon or Payment Change 3

¥+ Tfthe ifitérdst 'Fatc changes on’ a Changé‘Dalc" Lc'n’dﬁr will calculau.. the amounl of mumhly payment of pnncigal anl-J R
intciest which ‘wiolld be fiecessary {diépay the’ unpa:d prméipal bilancs W' full e ‘g matlirity daté ot ke riw in P
thragh siibstantially equal’ payinents. Inl making such ca]cmh:ibh.‘l.ender wxll “ose the unpas Fine Pal ﬂalmcc”WTficﬂ-v}pﬁ& '

be diweed o the! Chiatigie Daleif thicre hid Been Ho derdilin'piymeril on e ot} edticd by the aioint of “hiny prépayion
! princrpal The result of this batculdbitn Witk AU 68 thbttfew'inﬁi‘l’iﬁ Payine ‘hi prihcipalan ’iﬁiér%:sf:;“ """";" o
PR ‘ IRTITES,

£ dveainn H" r’(;”ll‘

TR TANS £ ,, TS AR IERRTTE

..f:,u.'«} foer TR

I.ender will ‘give fiotice o' Borrawer of ‘ani’ chit g’d‘ﬁ‘f 1HE nitérest 21 A 'd 'ﬁ:bﬁt}ﬂ?

[T A% .;u

Ym
ngen dfleast 25 'days before the tiew monthly payment atndtiny &8 dbe; and’ mUSt et forth (1.) l.h
Changc Dag, (iif), the old interesk Fats; (n) the new ifitertsiFats, (VY ihd nbw momhly paymént amohnli

3 |¢"

I L
'« 1 : [T (V‘l t‘qc w"l'ﬂlll I“dﬂx
and‘thé daté”itlwas' pitblished, ‘(Vif)’ the’method of c‘ﬂc’iﬂ%hngfu{ ”cl G c"in mnn ‘ ' ‘eht g ‘(ﬂﬁ) aﬂy bmcr
information Which miy b‘”‘341' 't!ire'd‘by TAWf1om umb"lo k7 (o ”’lh SRR .mr \4 r;u. IR ,l.,ﬁ;_,»tf ;;E_

{’ AU SEEREAR FARAUM I SR ‘ ‘
: . ) . ; . Gmsl Lekes Eusrnm Farms, inc. 3N -
ITEM 665211 {9104) [page 3 °f2 Pagt-t_) Tu Ordar cm +H90-620-0090 T3 FAX. 616:791-1400
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