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B oo Ton ' MORTGAGE
THIS MORTGAGE (“'Securlty Instrument®’) is glven on September 23rd, 1952 .

The mortgagor e JAMPS M SCHARFE,
CINDY S SOHARFE, , HIS WIPFE

. 32 {*'Borrower'’),
i Thin Security Inatrumssic s given to

MARGARETTEN /&« _JOMPANY, INCG. which {2 organleed and extating
under the taws of +he Ztate of New Jersey | and whose address is
one Ronsaon Road, Tselin, New Jersey 08830 (**Londer"),
Borrower owes Lender the principsl sum of
Ninety~ Thres Thoasand, Five Hundredq and 00/100 Dollars
(US. 8 93, 800.00 . This deht is cvidoncad hy Boariower’s noto dated the same data as this Security
Instrument (**Nate’’}, which provides icc manthly payments, with the full debt, If not paid earlier, due und payable
on October ist, 2075 This Security Instrument secures to Leader: (n) the repayment of the debt

evideaced by the Note, with interest, and all i=newals, extansions and modificatlons of the Note; (b) the paymeat of all other
aums, with Interest, advanced under Paragraph 7 to protect the sccurlty of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortpage, grant and convey to Lender the follawitg discrihed property located in
CQOK County, Hinois;

T 12 IN BLOCK 6 IN MEADOW WALK, BRING A RESUBDIVISION
gg P;RTS OF BLOCKS 1, 2, 3, 6, 7. 8. 9 AND 10 AND VAOATED
STREETS IN HOWIER TN THF HILLS UNIT ', A SUBDIVISION IN
SETTION 19, TOWNSHIP 42 NORTH, RANGT 10, EAST OF THE THIRD
PRINCIPAL MRRIDIAN, ACCORDING TO THR  FLAT OF SATD RESUB~
DIVISION RECORDED SEPTEMBER 24, 1986 AU NOCUMENT NUMBER
6438380, IN CDOX COUNTY, ILLINOIS.

FIN #02~19-231-012-0000 « DEPT-01 KECORRING $29.00
» TE1111 TRAN 7514 09/30/92 1381030
. 88510 ¢ w -2 T R4006
, CO0K CUUNTY RECORDER
9427214006
+ [N e
g which has ¢he address of E; .
¥ 11898  MONARCH LN HOFFMAN ESTATES, 1L - 60195 (“Property Address™);

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter n part of the property. All replacements and additions shall nlso be cuvered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrumnent «s the ''Property.’

HAORROWER COVENANTS that Horrower Is (nwfully seised of the enate hereby conveyed and has the rlght te mortgage.
grant and convey the Property and that the Property §s unencumbered, except for encumbrances of record. Borvower warrants
; and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ifraited
variations by jurisdiction to constitute n uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:

k- t. Payment of Principai and Intercst; Prepaymoent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

b n ILLINOIS~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 9/90
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14. Notices, Any nut[u: Nuw; J(Eid!inlr CJS‘c( u}(ITMH\Q:‘QJ Yﬂ 1)#(10]Hcri!tu it or by mulling

I b flest clasn il usless applicable law n: quhw use of unather mothod, The notice ghali be divecipdtrihe Property Addresy
or any other addrens Borrower deafgnates by notice to Lender. Any notlce to Leonder shidll be given ?iymit e anall to Lender™s
addruss stated herein or any other address Lender designates by notlce to Borrower. Any natice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securily Instrument shall be governedd by federal law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or ¢tause of this Security Instrument or the Note confiicis
with applicable law, snch conflict shall not alfect other provislons of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared Lo
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Trausfer of the Property or a Beneficlal Intorest ln Borrower, 11 all or any part of the Property or any interest in
it is soid Gr tranaferced {(or if 8 beneficial interest i Horrower is sold or transferred and Borrower is not 4 naturs) person)
without Lender'’s prior written conseni, Lender may, at its option, requice immadiate payment in full of all sy secired by

ihis Security Instrument. However, this option shall:not be exercised by Lender il exercige is, prohibijed Uy federnd law us of_,)_ )

the date of thiz Security Instrument.
If Lender exercises this option, Lender shall glve Boriower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is dellvered or mailed within which Barrower must pay all sums secured by
this Szcurity Instrument. If Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitter’ by this Security Instrument without further notice or demand on Borrower,

18. Rorrower's A'ght to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this fee: ..‘uy Instrument discontinued.at any time prior to the eartier of: (%) 3 days (or such other period s
applicable law my spoci/ v for reipstatement) before sale of the Propcrty pursuant to any power of sale contained in this
Seccurity Instrument; or ) e.try of a judgment enforcing thls Securlty Instrument. Those conditions are that Borrower: (a)
pays Lender all sunis which tlen would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other corenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited 1o, reasanible attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 pasux
that the lien of this Security Instrocagent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shali contifiue unchanged. Upon reingtatement by Barvower, this Security Enstrument andd the
abligations secured hereby shall remain Fat)y effective as if no acceleration had occurred. However, this right 1o reinstate shal
not apply in the case of acceleration under Puragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or u partial interest in the Note {together with this Security
Instrument) may be sold one or more times withovt prior notice to Borrower. A sale may resuft in a change in the cutity (known
as ihe 'Loan Servicer'') that collects monthly payoients due under the Note and this Security Instrument. There also moy
be ome or more changes of the Loan Servicer unretated (0« sale of the Note. [f there Iy 4 change of the Loan Servicer, Borrower
will he given written notice of the change in accordnned with Parngraph 14 above nnd applicable law, The aotwe will state
the uame and address of the new Loan Servicer and the addre:s to which payments should be made. The notice will also
cortpdn any other Hiformatlon required by applicable lnw,

20, Hazardous Subetances, Borrower shall not cause orlpe. ot the preseuce, use, disposal, stomge, or relense of any
Huazardous Substances on or {4 the Property, Boreower shall not do, norallow anyone else to do, anything affecting the Paopenty
that v in violation of any Bnvironmantal Law. The preceding two senteces shall not apply to (he presence, use, ov stomge
on the Property of smal! guantities of Hazardous Substances that aiogonerally recognized to he apprapritte o hormud
residential uses and to mainienance of the Property,

Borrower shall promptly give Lenaer written notice of any Investigation, ¢lann, demmmad, lawsuilt or othor action by any
govermmental or regulitory agency or private narty involving the Property and any Mazdardous Substance or Bnvironmentu!
Law of which Borrower by actual knowledge. I{Botrowsr learny, or is notified byangy governmental or regulatory wuthority,
that any removal or other remeciation of any Hazardous Substnnce aflecting the Projetiy la necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmentat Law.

As used in this Paragraph 20, *Hazardous Substances’ ure thoss substances defincd as toxic or hazardous substances
by Environmental Law and the following substanges: gasoline, kerosene, other flammable o texie petroleum products, toxic
pesticicdes and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, und racicactive materials. As used
in this Paragraph 20, **Environmental Law'’ means fedeml lows and laws of the jurisdicton where the Property is located
that reltate to health, safety or cavironmental prorection,

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and ngreg as fallovs:

21. Accelerntion; Remedies. Lender shalt give notice to Horrawer prior fo mcceleration followin: %!,Jrruwer'u breach
of any covenant or agreement in this Security Inatrumeni (but nat prior to acceleratfion under Pamgraph 1) on'taa applimblc
law provides otherwise). The notice shail specify: () the defaul(; (bj the action required to cure the defawii; (01 » daie, not

less than 30 days from the date the notice Is given to Borrower, by which the defnult must be cured; and (i) that fullure to -

cure the default on or befare the date specitivd In the notice may rewulf in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicinl procecding and ssle of the Property, The notice shall further inform Borrower of the right
to reinytate after avecierntion and the right to nssert in the foreclosure proveeding the non-existorve of n default ur any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified tn the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security fustrument without further
demnand nand may foreclose this Secarity Instrurnent by Judiclal proceeding. Lender shall bo entitied to collect all expenses
incurved in pursuing the remedies provided In this Paragmagh 21, including, but not limiied to, reasonable nitorneys’ fees and
costs of tHie evidence,

21, Release. Upon payment of all sums secured by this Scecurity Instrument, Lender shall releaso this Security Instrument
wizhout charge to- Borrower. Barrower shall pay any recordation costs,

3. Walwer gr quuiead. Borrawu waives all right of homestead exemptlon in the Property.

ILLINOIS--SINGLE FAMILY-—-FNMA/FHLMC UNIFORM INSTRUMUENT Eorm 3014 9/%)
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nrier the date of cccupancLJnNQr ijinl Q\IIAL, VQIQ'ElMO! be unreasonably withheld,

or unjess extonuating circumatances exist which are beyond Borrower's control, Borrower shall not deatroy, damage or Impalr
the Property, aliow the Property to deterlorate, or commit waste on the Property, Borrower shail bo in defuult i€ any forfeltare
action or proceeding, whether civll or criminat, is begun that in Lender’s good fadth judgment could reault in forfelture of
the Property or otherwise materially impair the ilen created by this Sccurity Instrument or Lender's security interest, Horrower
may cure such g default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good falth determination, precludes forfeiture of the Borrower's Inicrest in the Property or other
material impairment of the lien created by this Securiiy Instrument or Lender’s security interest. Borrower shall nlso be in
defuult If Borrower, during the loan application process, gave materially false or inuccurate information or stntements to Lender
(or failed to provide Lender with any material Information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. {f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

%. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contalaed
in this Securlty Instrument, or there i it legal proceeding that may significantly affect Lender’s rights in the Property (such
4y a proceeding in bankruptey, probate, for condemnaticn or forfelture or to enforce laws or regulations), then Lender may
do and pay far whatever iy necessary 1o proteet the valuo of the Property snd Lender's rights in the Property. Lender’s actions
may Include paying any sums secured by n lien which hax prlority over this Security [nstrumont, appearing in court, paylog
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tako action under $ils Paragraph
7, Lender does not have to do so.

Ay amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Sccurlty Instrumsat, Unlesa Borrower and Lender ugree to other termy of payment, these amounts shadl bear interest from
the date of disbursvzient ut the Note riate and shall be payuble, with intorest, upon notice from Lender to Dorrowar requesting
payment.

8. Mortgage Insvcarce. [ Lender required mortgage insurunce uy a condition of making the loan secured by this Security
Instrument, Borrower sn-ii nay the premiums required to maintain the mo. igage insurance in effect. If, for uny reason, the
mortgage insurance covegr required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiumes required
to obealn coverage substant. aily squivalen! to the mortgage insurunce previously in effect, at a cost substantially equivalent
to the cost to Rorrower of the iorgage insurance previously in effect, fromn an alternate mortgage inaurer npproved by Lender,
[f substantially equivalent mortgagr, insurance coverage is not available, Borrower shall py to Lender cuch month 4 sum equal
to one-twelfth of the yearly mortgzgc initurance premium belng paid by Borrower when the inturance coverage lapsed or censed
ta be in effect. Lender will accept, uscand retain these payments as & loss reserve in Heu of mortgage Insurance. Loss reserve
payments may no longer be required, @i e option of Lender, {f mortgage insurance covernge {in the amount and for the
period that Lender requires) provided by an izsurer approved by Lender again becomes avallable and is obtained. Borrower
shail pay the premiums required to malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with-any written agreement between Borrower and Lender or applicabie law.

9. Taspection. Lender or its agent may meke crasonable entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior 1o an insgpection specifying reasonnble cause for the inspection.

10. Condemnation. The proceeds of noy award =-claim for dumages, direct or consequential, in connection with any
condemuation or other taking of any part of the Prop:rty, =r for conveyance in lleu of condemnaticn, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [ the zvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eque! to or greater than the amount of the sumns secured by
this Security Insirument immediately before the taking, unless Boriower and Lender otherwise agree In writing, the sums
secured by this Security (nstrument shall be reduced by the amount o ths proceeds multiplicd by the following fractlon: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In(iie event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thzin the amount of the sumns secured immediately
bafore the taking, unless Borrower and Lender atherwise agree in writing or.unlzss applicable law otherwise provides, the
proceeds shall be appited to the sums secured by this Securlty [nstrument wheibar or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Leader to Bosrovier that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to reapond to Lender within 20 favs afier the date the notice Is given,
Lender is authorized to collect and apply tie proceeds, at its option, either to restoraticn or repalr of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree In writing, any application of proceeas to rrinclpal shall not extond or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thie maount of such payments.

1i. Berrower Not Released; Forbearance by Lender Not & Walver.  Extension of the time 0 piyment or modification
of amortization of the sums secured by this Securlty Insteument granted by Lender 10 any succeszarai) interest of Borrower
shall not operate iu release the liability of the original Borrower or Borrower’s successors in interest. Lenrlerchall not be required
to commence pioceedings against any successor in interest or refuse to extend time for payment or ntherwise modify
amortization of the sums secured by this Security Instrument by reason of any demandd made by the origiial Borrower or
Borrower’s successors in lnterest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver 6f or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severs? Liabllity; Co-Signers. The covenants snd ngreements of this
Security Instrument shall bind and benefit the successors and ase’gns of Lender and Borrower, subject to the provisions of
Poragraph 17, Borrower's covenants und agreements shall be joint and severnl, Any Borrower who co-slgns this Security
Instrument but does not execute the Note: (a) is co-signing this Secusity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is not personally obliguted ta pay the
sums secured by this Sccurity Instrument; anct (c) agrees that Lender and any other Borrower may ngree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's
conseni.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any suins already collected from Borrower which exceeded permitted Umits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principnl owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without

any prepayment charge under the Note.
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