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DOWNERE GROVE, 1L 60515

W

RECORD AND RETURN T0:  p il

PREFERRED MORTGAGE ASSOCIATES, LTD.
3140 FINLEY ROAD-SUITE 404
, DOWNERS GROVE, TLUINOIS 60515

— [Spuce Abuvy This Line Foe Recarding nin)

MORTGAGE

1419626

THIS MORTOAQE ("Seeurity instrument®) is given on SEPTEMBER 24, 1992 , Thy marigagor is
JOSEPH A. POPE !
AND MARY JANE POPE, ‘AYJSBAND AND WIIE

DEPT- 11 KECORD 10K

433,50
. oy et . T4 1f\ﬂN 1533 09/30/92 11189300
(*Borrower®), This 'Securlty In6trinment is given u“, Do $8549 Homip 2t D LB
PREFERRED MORTGAGE ASSOCINLER, LD, CDUK CUUHTY RLCWDER

which Iy organized and osisting under the taws of THE STACF OF ITLLINOLS ' » und whoge
wddross 1y 3140 FINLEY ROAD=SUITE 404

DOWNERS GROVE, ILLINOIS 60515 CVander). Borrower owes Lender the principsl sum of
ONE HUNDRED ’I‘HIRTY TWO THOUSAND

AND 00/100 Loltars (0.8, § 132,000.00 ),
This debt is evidenced by Borrower's note daled the ssme dote us this Seeurity Instrament ("Noto®), which provides for
monthly payments, with the full debt, if not puid enrlier, dus and payuble an OCROBER 1, 2022

This Security Instrument sscures to Lendlor: (1) the ropayment of the debt evidenced by v Note, with intorost, and il runuwellﬂ.
oxtensions and mxlifications of the Note; (B) the payment of all other suiis, with interest-advanced undor paragraph 7 10
protect the securily of this Security Instrument;, and (¢) the performance of Borrower's covenmte and agreomoents urdor this’
Security Tnstniment snd the Nots, For this purpose, Borrower dous hershy mortgnge, grimt und <onvey to Lender iho following

dusoribed roporty focated in  COOK County, Winois:
PARCE]E THE NCRTH 35.30 FEET (AS MEASURED AT RIGHT ANGLZS T0 THE

NORTH LINE THEREQF) OF LOT ONE HUNDRED FIFTY-THREE (183) IN MEADOW
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-27~414-151

which has the address of 119 NEWCASTLE COURT, ROLLING MEADOWS {Sireet, Cliyl,
i i 0 08 » [Tail cpe Yy
Iinois 600 (Zip Coe] ("Praperly Addres");
on 1008

ILLINOIS-Single Family-Fannls Mao/Froddls Mne UNIFORM INSTRUMENT Page 1 01 0 Form 3
@-wum k197 VMP MORTUAGK FORME « 11121203-6100 + (8001621.7 701 o

42724030
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5. Huzurd or Prnperur!'Mmu IEUE‘ Lm klep ti:ul'!‘.hpng;.um . HE cmug ar heresher crected on the

Proparty insured ugainst loss by fire, hazaeds included within the term “ogtended coveragp”™ wyl uny ather buzards, including
flovds or Houding, for which Lender requires insumnce. This insranco shol! b naintained in the amounts and for the periods
that Lender requires, The insurunce carrier providing the insurance nhall be chosen by Borrower subject to Lender’s approval
which shafl not bo unressonahly wilhheld, 1f Borrowor ity (o muintuin covurge described above, Lendor may, ot Lendor's
option, obtain coverage to protect Lender’s rights in the Property in nceordanco with parugraph 7.

A} insurance policies and renawals shull bo ucceptable fo Lender amd shul include w standurd mortgage cluuse, Lender
shall have the right to hold the policies and renewsls. If Lender requires, Borrowur shall prompily give to Lender all receipty of
paid premiums and renewnl notlcas, In the event of loss, Borrower shall givo prompt notice to the insurance carrler und Lender.
Lendeor muy make proof of lods if not made promptly by Borrower,

Unless Lender and Borrowsr otherwinse agree in writing, instrunce proceeds shal) bo appiisd to restorution or ropalr of the
Proparty damuged, if the restorslion or repair {8 economicully fenslblo nad Lender’s socurity is not lessened. 1f the restoration or
tepalr is not economically feasible or Lender's security would b fessened, the tnsurance procesds shall bo wpplied to the sun
secured by thin Security Instrument, whether or not then duy, with any vxcess paid to Borrower, Il Borrower nbandons the
Property, or does not answor within 30 days a notice from Lender that the insurance carrivr has offored to settlo @ cluim, then
Lendor may coflend tive insurance procesds, Lendur may use the pracseds 10 repair or restore the Property or to pay suma
wecured hy thix Security- Jnstrument, whether or not then due, The 30-dny period will begin when the nntice i glven,

Unless Lender wid Boreower otherwise ngres in writing, uny applivation of provecds to principal shall not oxtend or
passtpone the dus daie of the monthly payments refirred to in puragraphs | and 2 ot chnnge the smount of the paymonts, If
under parngraph 21 the Propimiy I8 acquired by Lender, Borrower's right io any innurance policies and procouds resulting from
dumage to the Property prior t0/the sequisition shll puss to Lendor to the vxlent of the sum secticed by this Scenrity Insteumont
immadinialy prior tn the acquisition

6. Occupancy, Prescevation, Malrniénance ind Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall accupy, establish, and use Pio Peoperty an Borrowar's principul residerce within sixty daye sftor the execution of
Ihis Security Tnstrument and shall continue 1o/ oeeupy the Property i Boreowes's principal residence for ol beast ons yoar after
the date of occupancy, unluss Lendor otherwisc-agices In writing, which conseni shall not bo urvensonuhly withhold, or unjoss
extenunling circumstances exist which are beyoud Burrower's contral, Borrower shall not demroy, dvmage or impnis the
Property, ullow the Property to detoriomie, or comiut-waste on the Property, Borrower shadl b in defunli if say forfeiture
action or proceeding, whetlier civil or crimingd, is boguu thet=in Landee's good faith judgment coull resull i Forfelturs of the
Property or otherwise matorinlly impair the fion created by tais Secority Instrimont or Leuder's socrify intorest, Borrowor iy
-‘_ cuire such a default and roinstute, as provided in purngreaph 18, Ky cansing the aetion or proceeding to bo divmissed with o ruling

‘ that, in Lender’s good faith determination, precludes forfeiture of Yan Borrower's interest tn the Proporty or other malotini
impairment of the flen crented by this Securily Instrument or Lendor's kecurily tntorost. Borrower shall uiso be in default if
Botrower, during the loan application process, gave materinlly falso or insccusnte information ar statenienty (0 Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
10, ropresentutions concerning Borrower's occupancy of the Property as u princiow! rosidence. If this Security Instrument is on u
leaschold, Borrower shull comply with atl the provisions of the beuse, 1€ Bonoas acquires fes title o the Property, the
Jeassholit and the feo title shall rot merge unless Lender agreey Lo the morger in wriling:
. 7. Protection of Lender’s Rights i the Property. 15 Bosrowor fails to perforin the covenants mnd agreoments contained in
' this Security [nstrument, or thers Is a legal proceeding that may significantly nffect Lendei's tights in the Property (such us
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforee lws or regulaiions) then Lender mny do and ..
pay for whatever is necessary to protect the vahue of the Property and Lender's rights iy the Prayeriy. Lender's actions may
include paying sny sums secured by u lien which has priorily over this Security Instrument, apjwrring in court, paying &8
reasonable atiorneys® fees and entering on the Property to make repairs. Although Lender mny take neticn under this paragraph
7, Lender does not have to do so.
Any amouls dishursest by Lender under this paragraph 7 shail become additioul debt of Borrower wscurod by this &3
Security Instrument. Unless Borrower and Lender agree to ather terme of pnyment, these amounts shall bear interest fram the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting ¢n
payment,
8. Mortgage Insurunce, {f Lender required moengage insurance i a comdition of making the loun secured by thik Security
Instrument, Borrower shall pay the premiums required to muintaln the morigage insurance in offect, 1, for any reason, the
mortgage insurance cover.gs required by Lender Japses or ceases 1o be in offect, Borrower shall puy the premiums required to
obtain coverage substuntinly equivalen! to the morigage insurance proviously in effect, at & cost yubstanticlly squivalent to the
cost to Borrower of the mortgage insurance previously in effect, from un alternate mortguge insurer approved by Londer. If
substantinlly equivalent mortgage insurance covermgy is not availablo, Borrowar shall puy to Lender ench month & sum equal to
one-twelfth of the yesrly mortgnge insurunee premina being paid by Borrower when the insurance covernge lnpsed or ceused to

be in effect, Lender will sccept, uss ancl retain these pryments ns o loss resorvo in liew of mortgage inwurance. Loss resorve
prs o

Fotrm 3014 y
m-enm.p 1oy Pogn 3ot & //5’};}

Iritlebes ‘ !
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24, Riders to this Securlty Instrumant. If one or mora riders are axecuted by Borrower and racorded together
with this Sscurlty Instrument, thn covenants and agreements of sach such rider shall be incorporated into and shall amend
snd supplement the covanants and agreements of this Securlty Instrument as If the rider(s| ware a part of this Security

Instrument.

{Chack applicabie boxies))
(] 1-4& Family Rider

Adjustable Aate Rider Condominium Rider

Graduatad Paymant Aider Planned Unit Development Rider Biweakly Payment Rider
8alloon Ridar Rate improvement Rider Sacond Home Rider
V.A, Rider Other(s) (spacifyl

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covanants contained In this Security Instrumant and
In any riderfe) axecuted by Borrowar and recorded with it.

Jrosaﬁu A, POPE Borrower

thass

. 1
/_’ k . . e ,
S g -y Tt (Saat
RY JANE-POPE Borrower

Witnass

{Sesl)

Borrower

(Seal}

Borrower

92725035

\
STATE QF ILLINOIS, OCK 7 County ss:
1, %«‘Q I/LA/[ ,{%Wf‘t{_/ , # Notary Public in and tor sold
o

county and state do hereby certify that
JOSEPH A. POPE AND MARY JANE POPE, HUSBAND AND WIFE

v

parsonally known to me to be tha same personis) whose namels) subscribed to the foregoing Instrument, appeared bafors
signed and deliverad the said instrument as THEIR

ma this day in person, and acknowledged that THEY
froa and voluntary act, for the uses and purposes the sot fort M / )/
Given undor my hand and offlcial seal, this ;Zéfi.‘%ny ol/w /m /} . 97 .
IS
(‘\ ’, -~ .

sOFFICIAL SEAL” $ Notary Public
KELLY BENEDETT)
otsey Public, State of Iiinols Page8of B
u': c&m Expire z{xsm_ “

My Commission Explres:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!IT DEVELOPMENT RIiDER s made this 24TH day of SEPTEMBER R
1992 , and 18 incorporated into and shall be deemadd to amand and supplement the Mortgage, Deed
of Trust or Securlty Daed {the "Security Instrument™} of the same date, glven by the undersigned (the
*Borrowser"} to secure Borrower's Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

{the “Lender*} of the snme date and covering the Proparty described in the Security Instrument and
located at:

119 NEWCASTLE COURT, ROLLING MEADOWS, ILLINOIS 60008

[roperty Miiress)

The Property includes, but le not limited to, n parcel of land lmproved with a dwelling, together with
other such parcels and cartain common araas and facllities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration®).
‘The Proper.y I8 a part of a plannad unit development known as
MEADOWS EDGE

{Mama of Planned Unit Devalopmunt )
{the "PUD").” ~ihe Property also Includes Borrower's interest In the homeowners asgoclation or
equivalent eniilt, awning or msanaging the common areas and faclities of the PUD {the "Owners
Asgsoclation™ apl th.e uses, benefits and proceoads of Borrower's Interest,

PUD COVENANTS In additton to the covenants and agreements made In the Sacurlty Instrument,
Borrowaer and Lender cupihar covenant and agree as foliows:

A. PUD OBLIGATICN/. Borrowar shall perform all of Borrower's obligntions under the PUD's
Constituant Dogumaents. ~rhe “Constituepnt Documeants* are the: (I} Declaration; {ll} articies of
incorporation, trust instrume:ii or any equlvalent document which creates the Owners Asgoclation; and
{ll) any by-iaws or other ru.an ¢ regulations of the Owners Assoclation, Borrower shall promatly pay,
whan due, all dues and assessinent-.mposed pursuant to the Constituant Doocumaents,

B. HAZARD INSURANCE. Sc iong as the Ownera Assoclation mnintains, with n generally accepted
insurance carrler, a "mastor® or ‘i'arket" pollgy Insuring the Proparty which [s aatisfactory to Lender
and which provides Insurance covarzpe In the amounts, for the perlode, and agninst the hazards
Lerider requiras, including fire and hazurdi 'acluded within the term “extended coverage,” then:

iy Lender walves the provislon ir Y'niform Covenant 2 for the monthly payment to Lender of
tha yearly premium installments for hazard insuzance on the Property; and

{I) Borrower's obilgatlon under Unif<rm Covenant B to malntaln hazerd Insurance coverage on
the Property Is deemed sntlsfled to the extent t:at the required coverage ls providad by the Owners

Assoclatlan policy.
Borrower ghall glve Lender prompt notice o/ ray lapse In required hazard Insurance coverage

provided by the master or blanket poliay.

in the evant of a distribution of hazard Insuraiics, proceads In llau of restoration or rapalr
foliowing a foss to tha Property, or to common nreas unJ.racllitles of the PUD, any procseds payable
to Borrower are hareby assigned and sha!l be pald ta Lender.~Lender shall apply the procoeds to ths
sums secured by the Security instrument, with any axcess pald to Porrowsr.

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take sucn sctlons as may be reasonable to Insure
that the Owners Assoclation maintains a public llabliity Insurande policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any award or clalm for dimages, direct or consejuential,
payablo to Borrower In connaction with any condsmnation or other talihg of all or any part of tha
Property or the common areas and facliities of the PUD, or for- anv. convayunce in lieu of
condemnation, ars hereby assigned and shall be pald to Lender. Such procends shall be applied by
Lender to the sums secured by the Securlty Instrument as provided in Uniform Zovenant 10.

E. LENDEA'S PRIOR CONSENT. Borrower shall not, axcapt nfter notice to Lar.ar and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{I} the abandonmant or termination of the PUD, except for abandonment or terminztion required by
law In the case of substantlal dastruction by fire or other cuasualty or In the cuis of n taking by

condamnation or eminent domain;
() any amendment to any provislon of the "Constltuent Documents’ If tha provislon Is for the

express beneflt of Lender;
{lH) termination of professional managemant and assumption of self-management of the Owners

Assgociation; or
(iv) any action which would have the effect of rendering the public ilakllity insurance coverage

maintained by the Ownars Assoclation unacceptable to Lander.

F. REMEDIES. If Borrower does not pay PUD dues and assassments whan duae, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unlass Borrower and [.ender agree to other terms of
payment, these amounts shall bear interest from the date of disbursemant at the Note rata and shall be
payable, with Intarest, upon notice from Lender to Berrower raquesting payment.

BY SIGNING BELOW, Borrower accepis and sgreas to tha terms and provislons contained in this PUD

Rider. -
C/ V4 - .7/.,‘,,. \;‘;.:...,—'/
(8eal) ?\ - '“,‘.‘7"’"%;/‘ 4 (’ﬁy O (Bas))
Borrowr \?SEPH A. PQPE /} Borrowsr
N /}\ L e TN e »
e (Banl) / (%2 A é:)_»,f:’ YA e (il
Borrower T&ARY JANE{"PO‘PE Porrowsr

MULTIBTATE PUD RIDER —~ Singie Pamlly — Fannls Mse/ Freddis Mao UNIFORM INSTRUMENT Porm 3180 3/80 DPS 1073
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