- PR R - 0 o
[ " N P el 1t

UNOFFICIAL COPY
R AV B

RECORD & RWTURN O

THIE INHTRUMKNT PREPARKD BY:.

JO NKJERLEY

HARTLARND PINANCIAL SERVICES, INC.
200 W. HADISON 5T. BUITE 400

CHICAGD, IL 60606 G a0CE
, ‘?%'Iizi‘ 'ﬁéi\gm "'gknw 0/92 12

LOAN ¢ 28327 SR TP P et R
. CDOK COUNTY RECOROER

= 8P Al Thin e For Recordbig M) oo iicnee e et
MORTGAGE
THES MORTGAGE " Seeurity Instroment™) is given on SEPTEMBER 21, 1992
The wortgagar i mgmras g, McCORMACK AND MARY A. HcCORMACK, HIS WIFE

{"Hortower”), “This Seeurity Instramed is given o

¥TMND FINANCIAL SE=vICES, INC, o
wliely 1 it whose nddeess i

i argitzed antd exisling witder/dw nws ol 1LLINOIS
abd

200 W. MADLHON 8T. BUITR 400 CHICAGO,LLL f){l)F%

eiler”s, Borrower owes Lender the prncipul s of
ONE HUNDRED THIRTY NINE THOUSAND NN HUNDRED AND NO/1QQ=-=w-wo=wuwn LTI LR PR LY -

Dulles (LS. S 139,900.00 3 Fhis debiis evideneed by Worrowers note dated the stene date as this Secarily
sgramemn (CMowe™), which provides for monthly payaescwith the fulk debt, o6 not pand corfier, due ad - gyable on
OCTOBER 1, 2007 . This Security Sustroment seeures (o Lender: (a0 the repaynent of the debt
evidenced by e Note, with iterest, and all renewals, extension: zad modilications of the Note; (b) the puyment of adl other
sums, with interest, advanced under pavagraph 7 o protect the secaioeof Mis Security lostriment; and (¢) the performance of
Horr.wer’s covenants and sgreements under this Scewrity tastrument sdthe Note, For this pumpose, Bogrower does hereby

mortgage, prant and convey to Lender the following described property Jocatad in COOK
Coumy, BHnois:

LOT 1133 IN LANCER SUBDIVISION, UNIT 11, BRING A SUBDIVIZION IN THE SOUTHWEST
1/4 OF SZECTION 23, AND IN THE NORTHWEST 1/4 OF SECTION 26, ALl IN TOWMBHIP
41 BORTH, RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCCRDING TO THE
PLAT THEREQOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITidS CF¥ COOK
COUNTY, TLLINOLS, ON DECEMBER 16, 1971, A5 DOCUMENT NUMBER 25-99-05) IN

COOK COUNTY, ILLINOIS.

TAX ID# 07-23-305-009

¥4
%

. ¥4l
e A0H0
YA
which has the address of - 617 SHERWOOD LARE SCHAUMBURG,
|Stmeet} [€7iy)
Wisors 60193 {"Property Address”); w
Zip Code| S
’
TLLINOIS- Single Family « Ennnie Mag/Freddle Mac UNIFORM INSTRUMENT Foem 3004 9990 tpyage §of 6 pages)
(TEM 1676 (8202) . . .
Greoh Laikes Bualnena Fors, loc B
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pertords it Lender sequires. The insurance corvier providing the inmseanee shadl be chosen by Borrawer subject (o Feinders
approval which shalf nat be woreasonably withheld, 15 Borrower falls o maintuin coveruge deseribed nbove, Lender iy,
Lender's aption, obtain voverige to proteet Lender’s rights in the Propenty i accordunce with parageaph 7,

Al insursnee policies and renewals shall be aceeptable to Lender anid shatl include n standard mortgage clause. Lender
shiall have the right to hold the policies and renewals, IF Lender requires, Bosrower shall prompily give to Letwder all receipts
of paid premivms and renewal notices. In the event of losy, Borrower shall give prosopt notice o the insirance carvier amd
Lender. Lender may make prool of loss it aot made promptly by Borrower,

Pitess Lender and Burrower otherwise agree in writing, insnmnee proceeds shall be apphed to restoration or repair of
the Property damoged, i the restoration or repair is economically feasible and Lenders security is ol Jessened. 11 the
pestoration or fepair is ot ecotomically feasible or Lender’s securlty wouhd be lessened, the insurnee proceeds st be
applied 1o the sums secured by this Seeurity Istrument, whether or ton ther duie, with any excesy paid o Borrower, IF
Harrawer abandony the Property, or does not answer within 30 days o notice from Lewder that the fnsurunce carrler hs
offeredd 1o seitle acliim, then Lender may collect the insurmice procecds, Lender may use the proceeds (o repair or restore

_the Progerty or to piy sims seeured by this Security Tnstrument, whether o not then due, The 30-lay pesiod will hegis when

the neive b piven,

Undess Lender ond Horrower otherwise agree in writing, any application of proceeds o peocipal slall net extedd or
postpone the due daleed the monthly payments ieferred toin paeageaphs 1 amd 2 or chunge (he amount of the payments, 1
under paragraph 2§ Woperty is acquited by Lender, Borrowers right to sy imurance policles amd proceeds resulting
from dinsage o the Praperdy prior o he aeguisitbon shiall puss to Lemder w the extent of the senis secured by this Securlty
fnsteument imwedintely priozes the acquisition,

6. Oceupuney, Preserveiion, Maintenanee and Protectlon of the Propertys Borrower's Loan Application
Leaseholds, Borrower shudl occupy, vstablish, amd use the Property ox Bonewer's principal residence within vixty days after
e exeention ef this Security Instamentnd sl continue 1o eecupy the Propesty s Borrowers pincipal vesldenve for w
lewst vae year after the date of ocoaprney, unless Londer otherwlse agrees inoweiting, which coment shall not e
unreasonably withhehl, or unless extenuating clicumstdaces exist which aee beyond Borrower’s control, Borrower shuf* not
destroy, damage or impair the Property, allov” thelPriperty to duteriorate, or commit waste on the Property, Borrower shl
be oy default if any Forfeiture action or proveeding swhiether <ivil or eriminad, iv begun tat in Lender’s good [uith Judgnient
could result in forfeiture af the Property or oflieswiss materielly impair the lien crented by this Security Instrament or
Lencder’s seearity interest, Sorrowsr iy cure such szt and reinstate, ns provided in paragraph 18, by causing the action
or proceeding (o be disnissed willh o raling that, in Leaders good fuith determinmion, preclades forfeiture of the Borrower’s
interest i the Property or other materia) impainnent of the lion crented by this Security [nstrament or Lenders seeurity
interest, Borrawer shail also be in defaudt iF Borrower, durizng the o application process, gave mterinlly folse or
iuecurate informution or stateiments to Lender (or failed to provids Lender with any material informtion) in connection with
the loan evidenced by the Note, including, bui not limited to, tepiesentations converning Dorrower’s aeeupaney of the
Property ws a principal residence. I this Security Tnstument is on o leagznsdd, Boreower shall comply witloull the provisions
of the lease, 1T Borrower acyuires fee title to the Property, the leaschold sad the fee title shafl not merge unless Lewder ngrees
to the rorger in wnbing.

7. Praoiection of Lender's Rights o the Preperty, 11 Bovower Taits tofperform e covenmiy and agrecments
contimmed e this Security Instrument, or there is a legal proceeding that nmysigaiticantly affect Lenders riglia o the
Property (such as o proceeding in bunkruptey, probute, for condemnation or forfeituge e 2o enforee tws or regututions), then
Lender may doand pay for whatever is necessary o protect the valie of the Property sl ]ender’s rights in the Property.
Lender’s actions muay include paying any sums secured hy a lien which bns priority vver this Security Instroment, nppeaning
in court, paying reasonable atturneys' fees and entering on the Property to meke repairs, Althosgh Lender muy tuke action
ungler this parageaph 7, Lendar does not have o do so.

Arty amounts disbursed by Lender under this parngraph 7 shall become additional debt o Beipaver secured by this
Security Instrument, Untass Borrower andd Lender ngree (o other terms of payitent, these amounts shidl b interest fiom the
dute of disburserment at the Note rate and shadl be payable, with inlerest, upon notice from Lealer to damower requesting
paytaent.

8. Mortgnge Insurance, [F Lender reguired mortgage insurance as @ condition of making the lonn secured by this
Sceurity Instrument, Borrower shall pay the premiums required o maintain the mortgage insuranee s eltect, 18 for nny
reason, the mongage insurance coverage reduired by Lepder lupses or ceases 1o be in eftect, Borrawer shall pay the
premiums required o obtain coverage substantintly equivalent to the mortguge inssranee previously in effect, at n cost
substantially equivalent 1o the cost o Borrower of the mortgage insurance previously in effect, from an alternate mortguge
insurer approved by Lender. [ substantially equivalent mortgage insuranee covernge is not available, Boreower shall poy to
Lender ereh month @ sum equak o one-ivelfth of the yearly mortgage insuratice premvivan being puid by Borcower when the
imsurance coverage lapsed or ceased to be ineffect, Lender with aceept, use and cetain these puyments as i foss reserve in licu
of mortgage insurance.  Loss reserve payments iy no longer he required, at the option of Lender, it martguge insurance
coverige (in the mmount and for the perind that Lender requires) provided by an insurer approved by Lender again becunies
availassle and is obtained. Borrower shall puy the preminms required to maintain martgage tinsuranee in eftect, or lo provide o
loss reserve, until the requirement for mortgage insurance ends moaceordanee with aay written ngreement belween Borrower
amd Lemder or applicable law,

9, Inspection, Lender or its agent miy make reasonable entries upon aud inspections of the Property, Londer shull
give Barrower notice at the time of or prior to wi inspectivn specifying rensanable cnuse for the inspection,

10. Condemnation, The proceeds of any award or cluim for domages, direet or consequential, in connection with any

Single Family -- Funnle Mag/Freddie Mae UNIFORM INSTRUMENT - Unilore Covenants 9980 fpage | of & puges)
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appticable Tase sy specity for rednsttement) efore side of the Propery pursuant e any gower of sale eoptehned in s
Security istrupents or () entry af a judgment ehforeng this Seiity Instrument. These vondigions wie thal Bonower: {in)
pays Lander all sums which thes would be due pnder this Sectirdty Instrament wid (e Nt as it no neeeleralion
oveutreds (hy cares any defuult of ay other covenans or agreements; (¢ pays ull expeuses incurred i enforeing this Securily
Insteiient, inchiding, but not linted to, reasonable attorneys’ feest and () Wkes such action as Lender iy rensmably
cequine 10 assure that dse fien of this Security Instrament, Lender's rights in the Property ad Borrower’ abhgration 1 py the
sy seeured by this Security Instroment sihal) continue unchanged.  Upon reinstatessient by Borcower, this: Scenrity
Distrument and the obligations secured hereby shall remain Tilly effeenve ws i no seceheration had ocenrred, However, 1his
fight o teinstate shabl notapply it case of aceeleraion under picageaph 17,

19. Sale of Note: Change of Loan Serviver, "The Note o a partiad interest in die Nate (together wiib this Security
fstrutent) iy be sold one o mare times withoul prior gotive o Borrower, A sule iy result i @ < munge i b entity
(nown as the “Loan Servicer™ thit cellects momthly payments dee under the Note amd this Sceurity fnstnnment,. “There alsa
may De one or more changes of the Loan Servicer ntweladed 1o a sale ol the Note, 1T theie is o change of the Loy Serviver,
Bortower will he given weitten wotiee of e hange in aceordimee with paragraph B4 above and appliceble liw, “The notice
will staate the mame ard addross s the new Lo Servicer and the address to which paymoents should e made, The notice will
abso cuntain any saiier inforanion reqaned hy applivable law.

30, Hazardors-Sabstatices, Borrower shall non ciuse or pernit e presece, use, disposal, starage, orjelease of any
Havardous Substaneds on or i the Propeny, Borrower shall not do, nor affow anyene ebse ta da, anytling allecsing the
Property that is in violaGomod any Environaentsl Law. The preceding two senteices shudl oot apply 1o the presenee, use, of
storage on e Property oF ! geantities of Hazantous Substances that are generally vecogaized to b appropriste to pormial
residents T uses und to mainiereee of the Property.

Borrower shall progply piveender writlen notice of any investigation, elaing, demiand, lawsait or oher aetion by uny
governmental or regididary ageees o private party involving the Froperly aned any Haeardous Substimee or Envirommental
[aw of wiich Borrower has actioe! Anowledpe. IV Horrewer learis, or i notitied by miy governmenial o regalmtory
autherity, that any remavid or other rémeanuion of any Hizaedats Substanee affeeting the Propeny is secessary, Borower
shatl promptly Gike all gecessary renedial actiins inaccordance with Environmental Faw.

fion wsed i this paragraph 20, "Hazardoes Substances” ase those substunces detivsed as loxie o hizardies sulmtinees by
Environmeacral Law and the following substandes: sasoline, kerosene, other fanimable or oxie peiroleum producs, toxiv
pestividis and herbicides, volaile sulvents, materils containing wshestos ar tornuddehyde, and sudloeive witterials, - A
gsedd i this parsraph 20, Enviropmental Law™ meas Tedgennd s and Tis of the jorisdiction where the Propenty is Yocimed
thand ekt to fsdth, safely o covsronmental protection.

NON-UNIFORM COVENANTS. Borrower wnd Lenaer fuethor covennnt and agree as follows:

21, Aceelerution: Remedles, Vender shall give notics (2 Boreawer prior to acceleration following Borrawer's

breuch of auy cavenant or pgreement In this Security Instruraent thut aot prior to accelerstion under puragraph 17
uniess appticable law provides ntherwlse), Ve notice shull specifys Tnd thee detialts th the nction required to cuve the
defauits (¢ o duic, not lexs than 30 days from the date the notlee ivglran to Burvower, by which the defoult must he
cured: wnd () tiat failore 1o enre the defuitt on or before the date soccited fn the nothee may reslt i necelerailon of
thi. sums seciseeed by thls Secirhy tstesnent, fuveetisure by fudiclat proceeding and sale of the Propecty, The notice
shall further biform Borrpwer of the rlght to relnstute nfter scceleratlon-znz the right to nssert In the foreclosure

preceeding the nosexistence of o defuult or any other defense of Borroswer loaceeleration and foreciosure, 18 the
desanlt is not eueed on or hefore the date speeified I the notiee, Lender ut its opthonzaay reguire lmiedinte puyment
in full of it sums secured by this Scenrity tnstrument without further detaand ey forectose this Seenelty
Instrurment by judicial proceeding, Lender shall be entitied o colfect all expenses teasyed In puesuing the rewedies
provided in this paragenph 21, Including, bt oot Hmited to, reasonalide attorneys' fees umd eoss of title evidence,

22, Refewse,  Epon paymient of all swums sceured by (s Security Justenent, Lendershubeelease (his Seeutity
fpstrument withaut charge 1o Borrower. Borrower shall pay any recotidatic Costs,

23, Walver of Homestend, Borrower waives alk right of homestead exemprion in the Property.
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