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" THIS MORTGAGE ("Security Instrument”) iagivenon SEPTEMBER 23 - ,.1992  .Thomortgagoris
‘JAMBS H. CHEVALIER AND SANDRA L. CHEVALIER , HUSBAND AND WIFE | : S

( Bnmwer"). Thls Becurity ]natrumant s givan W

'MIDWEST NRTIONAL MIBUGAGE CORPORI\TION 5
_which is organized and existing under the laws of TBE STATE OF ILLINGIS 7 und whosg ada’rosa 5,‘ R
1420 AERSINGTON ROAD, SULTE 108, | R
. DAK BRCOKR, ILLINOIS 60521 o o {“Lendsr“) Borrower ownsLendar the principn] mum of‘
HI"QET! SIX THOUSAND AND 00/10Q~ - :
Dollnrs (U.8. 8 96, 600.00 ), This (eb, !avidenced by Enrrowm’s fiote dated t}w anmo date an this Security Instryment -
{'Note®), which providew for maathly paymests with the full  dobt, il not poid onrtlor, dup und payable “on
OCTOBER 01, 2007 , Thin Security Instrumont securon to Londer: (a) the repnyment of tha dabt avidenced by the Nete, =
" with intereat, and all renewsls, extonsions und medifentions of the Note; (b) the payment of il other sums, with intnmt, 1
. ndvanced under paragraph 7 to protect the security of tide Srcurity Inatrument; and (c) the performance of Borrewer’s covanints %8 1
‘15 nnd agroements under this Security Instrument and the Ilate. For thin plirpose, Borruwer does herehy mortgage, grant and § _

! convay to Lender the following described property locatad in COOK County, Minoim ‘ Y -
n LOTS 13 AND LOT 14 (EXCERT THE WORTH 20 FEEY THIREOF) IN BLOCK 13 IN BAXBER AND ' C I

__COMPANY’S ARBOR PARK, A SUSDIVISION OF THE EASD %/2 OF THE NORTHEAST 1/4 OF QECTIOR = & .
21, TONNSKI? 6 NORTH. RANGE 13, EAST OF THE THIKJ PRINCIFAL MERIDIAN. IN COOK COUNTY, g N

ILLINOLIS, PIN: 28-21-216-026, VOL. 031

‘which has the nddross of 16247 LAVERGNE L
'OAR FOREST Minsis - 60452 ("Property Adines;

- TOGETHER WITH all the improvements now or hereafter erected on the proporty, and all casements, Appurtanancos, and
" fixtures now or hereafler & part of the property. All replacements and additions shall aleo be covered by this Secumy
. Instrument. All of the foregoing is referred to in this Security Instrument us the "Property, L
. BORROWER COVENANTS that Borrower is lawfully seizad of the estate hereby convayed and hns the right to mnrtgago, 3
“grant and convey the Property and that the Property fs unencumbered, oxcopt for encumbrancos of racord. Borrowar warrants
. and ‘will defend generally the title to the Property againet all dmm and demandn sub;ect to any aneumbmnms ol' recm'd L

3!

ILUNQIS - Slngls anily - Fannie Mee/Fregdis Mlo UHIFORH INSTRUMENT
wr-omen _ Pmﬂotﬂ




L]

UNOFFICIAL COPY




UNOFFICIAPL COPY

;ynﬂntlanu by 1urlndlctlon to conatitute a unlform security Instrumont éovering renl proporty,
" UNIFORM COVENANTS. Borrowor and Lender covenant and ngree us follows:

~principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

“aeeordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called

- Procedures Act of 1974 as amended from time to time, 12 UB.C. & 2601 of seg. ("RESPA"), urﬂess anotherlaw that applies to the
- Funds sots a lesser’ainount, If so, Londor may, at any time, colloct and hold Funds In an amount not to excood tho lesser

Q'nt‘ futura Enscrow Items or atliriwise in accordnnce with applicable law.

" (including Lender, if Lender is sucp/en institution) or in any Federal Home Loan Bank. Lender shall apoly the Fands to pay the

: debn: to the Funds was made. The Funds are pledged as o2 iAitional security for all suma secured by this. Secunty Instrument.

g monthly payments at Lender’s sole discretion.

- Secunty Instrument.

- paragmph 2; third, to intersst due; fourth, to principal due; and last, to any late rharges. due under the Note.
- 4. Charges; Liens, Borrower shall pay all taxes, assessments, chargas, finesand 1mpomtlona a‘tmbutable to the Property

' fpayments.

' wntmg to the payment of the obligation secured by the lien-in a manner acceptable to Lender; (b) contesta in good faith the lien.

mare of the actions set forth above within 10 days of the giving of notice."

’ P}uperty insured against loss by fire, hazards includad within the term "extended’ coverage" and any other hazards, mcludmg

' urptmn, obtam coverage to protect Lender's rights in the Propert.y in nccordance mth parﬂgmph 7

THIS SECURITY INSTRUMENT combines uniform covanants: for nafionnl usl nnd non-nmfnnn covannnm with l'miwd“f

2 Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender on the dsy monthly payments are due under the Nots, until the Note is paid in full, n sum ("Funds") for: (a) yearly taxes.
and nesessments which may aitoin priority over this Security Instrument as a len on the Property; {b) yearly leaschold

' -paymanr,s or ground rents on the Property, if any; (c) yaar]y hazard or property insurance premiums; (d) yearly flood insurance -
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payab]a by Borrower to Lender, in .

“Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a lender for
a fedomlly related mortgage loan may require for Borrower's oscrow ‘account under tha fodernl Real Estate Sottlement

" amount, Londer may ezdrate the amount of Punds due on the basis of current data and renannuble estimntes of oxponditures’

" If the Funds held by Lender exceed the amounts pemntbed ‘o o held by app]icable law, Lender ehall account to Borrower for |
L the excess Funds in aceordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time -
' is not sufficient to pay the Escrow Items when due, Lender mny 0 mhfy Borrower in wntmg, and, in such case Borrower shall .
- pay.to Lender the amount neceseary to make up the deficiency. Boirower shell make up the deficiency in’ no more than twolve

_+ Upon paymant in full of all suma secured by this Security Instrument {4 ndear shall promptly refund m Borrower any Funda‘
he]d by Lender. If, under paragraph 21, Lender sheall nequire or sell the I'ropert' , Lender, prior to the acqmmt:mn or sale of tha
’__Property, shall apply any Funds held by Lender at the time of acquigition or sﬂe ag & credit agsinat the sums secured by th:s' :

. Borrower shall promptly discharge any lien which has priority over thie Security Instrumant unless Borrower (a) agrees in .

" by, or defends against enforcement of the lien in, legal proceedings. which in the Lender’s opinion opemte to, prevent the .

~ enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to.

- this Security Instrument. If Lender determines that any part of the Pronerty is subject to a lien which may attain, prinnty over
- this Sacunty Instrument, Lender may give Borrower a notice identifying the hun Borrower shall satisfy the lian or taka oneor -

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shail promptly pay whan duo the_' |

The Funds shall be heidir-on institution whose deposits. are insured by a faderal agency, inul:rumontal]ty, or entity

Escrow Items. Lender may not charye Borrower for holding and app]ymg the Funds, annually analyzing the ascrow account, or:’
- verifying the Escrow Itema, unless Londer pnys Borrower interest on the Funds and applicable law permits ‘Lender to make
“dneh a charge. However, Lender may recuirs Borrower to pay a one- .time charge for an independent ron] estate tax reporting

- service used by Lender in connection with this lonn, unless applicable Jaw pmwdas otherwise, Unless nn ngresment ja made or -
~"applicablo law requires interest to be paid, Leniler s.aall not be. requirsd to pay Borrower any interest, or enrnings on the Funds. -
" Borrower and Lender may agree in writing, howevar, that inierest shall be paid on the Funds, Lender shall give to Bomwar,

© without charge, an annual aceounting of the Funds, tno mqg cradits and debits to the Funds and the purpose for which each i

fpty

5 #, Application of Payments. Unloss applicable law provides otherwise, aii pay ments recoived by Londor under o
« puragraphu 1 and 2 shall be applied: first, to any prepaymant charges due under the Noto; second, to amounts pnynb}e under. -'

wh:ch may attain pricrity over this Security Instrument, and leasehold payments or ground rente if any. Borrowar shall pay -
. these cbligations in the manner provided in paragraph 2, or if not. paid:in that manner, Borrowwr ‘abal) pay. theim on-time
directly to the person owed payment, Borrower shal) promptly ﬁrmmh to Lender all notices of‘ amounte ta be pajd-under thisk T
.paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish. to Lendar reccipts evidencing the

‘5. Hazard or Property Insurance. Borrower shell keep the; 1mprovarnents now exxstmg or 'herenftar eracted on the '.: :

" floeds or flooding, for which Lender requires insurance. This i msurance sha]! be maintained in the amounts and for the periods ~ :
" thet Lender requires. The insurance carrier providing the insurance ‘shall- be chosén by Borrower- subject to Lender's approval
; ,whxch ghail not be unreasonnbly withheld. If Borrower fails to maintain coverage described abova, Lander mny, At Lender’s '

!?i_"rz_.' N5 Pago 2of8 ‘
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. Allinsurance policies and renewals shall be nceeptabla to Lender and shalf inuluﬂo n standard mortgage clause, Londor shall _
have the Tight to hold the policled and ronewals. If Lender requires, Borrower shall pramptly give to Lender al) racoipts of pnid

- promiums and renswal noticos, In the event of loss, Borrower shall give prompt notice to the insurance currior nnd Londor
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to resmralnon or repair o!‘ ths! o

Property damaged, if the restoration or repair is economically feasible and Lender’s security is niot lessenod. If the restorationar

- repair is not economically feasible or Lender’s security would be lessened, the insurance proceeda ghall be applied to the aumu

secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar, If Borrowar nbandonn the -

Property, or does not answer within 30 days a notice from Lender that the insurane earrier has offered to settle a claim, ther(

- Londer may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumi -

sgscured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice iz given.

Unless Lender and Borrower otherwise agree in writing, any. apphcatmn of procseda to pnnc:pal shall niot extend or postpune - -
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of the peyments. If under -

“paragraph 21 the Property is acquired by Lender, Borrower's right to any insitrance policies and proceeds reaulting fromi

~ damago to the Property prior to the ncquisition shall pasa to Lender to the cxtont of the suma aecured by this Securlty'
* Instrument immediately prior to the acquisition.

" 8. Occupancy, Pruse-vation, Maintenanece and Protection of the Property; Borrowar’s Loan Application,.-

| Lenseholds. Borrower thal! nccupy, establish, and use the Property as Borrowar’s principal residence within sixty days after -

"~ the execution of this Securi¢y Tosirument and shall continue to occupy the Property as Borrower's principal residence for atleast

one year after the date of occopurcy. unless Lender otherwise agrees in writing, which consent shall not be unrensonnbly _

withheld, or unless extenusting cirramistances exist which ara beyond Baorrower's control. Borrower shall not destroy, damagtr
~ or impair the Property, allow the Pregurty to deteriorate, or commit waste on the Property. Borrower shail be ir, default if any
_forfeitnre action or proceeding, whether civil or.eriminal, is begun that in Lendors good faith ]udgmont could result in forfeiture
" of the Property or othermse malerially impair the lien created by this Security Instrument or Lender’s sacurity interest.

- Borrower may cure such a default and reinatate, as provided in paragraph 18, by causing the action or proceedng to b

" dismissed with a ruling that, in Lenders gooa it determination, precludes forfeiture of the Borrower’s interest in. the -
 Dropaviy or other matorial impairment of the lien crarteil by this Securlty Instrument or Lender’s security interest. Bm'rowa:r .

ey

.shull alsa be in default if Borrower, during the loan ap,'ication process, gave materinlly false or inaceurate infarmation of

" tatements to Londer (or failed to provide Lender with any meitel information) in connection with the loan ovidenced by thi
" Note, including, but not limited to, represeniations concerning Borrower's occupancy of the Property ns.n principal ronidence. If'
- this Sacurity Instrument is on a leasehold, Borrower shall comply with sl the provisions of the Joase, If Borrower acquires fee

~ title to the Property, the lonsehold and the fee title shall not merge- ualess Lender agrees to the merger in wrﬂ:ing.

: 7. Protection of Lender'’s Righta in the Property. If Borrower fails t= perform the covenants and agreements contednod_ ,
in this Security Instruraent, or thore is n legal proceeding that may significar civ affect Lender’s rights in the Property (such as a

proceeding in bankruptcy, probate, for condemnnation or forfoihure or to eniores Juws or regulations), then Lender may . do and
~'pay for whatever is nacessary to protect the value of the Property and Lender': righ’s in the Property. Lender's acﬁons may

include paying any sums secured by a lien which has priority over this Securivy ‘'rstrument, appeering in ‘court, paying

" rensonable attorneys' fees and entering on the Proparty to make repairs. Although Lender may take action under this
* puragraph 7, Lender does not have to doso.

© Any amonnts disbursed by Lender under this paragmph 7 shall become addmona] debt of Botrowar secured by this Securil:y '
. Instrument. Unless Borrowar and Lender agroe to other terms of payment, these amounts shall }':ar interest from the date of -

. disbursement at the Note rate and shall be payable, with intereat, vpon notice ﬁ‘om Londer to Borrowe: 174 uesting payment,

8. Mortgage Insurance. If Lender ruquired mortgage insurance as a condition of making in~ )oon secured by this

'Sec:mty Instrument, Borrower shall pay the premiume required to maintain the mortgage insurance in efecto If, for any reasofi,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower ghall pay the {nohivms requlred c

to obtain covernge substantially equivalent to the mortgage insurance previously in effoct, at a cost substantially equivelent to

. the coat to Borrower of the mortgage insurance pre*nuualy in affect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgags insurance coveruge is not available, Borrower shall pay to Lender each month a sum equal to- .

‘one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments a loss reserve in Yien of mortgnge. insurance. Loss teserve - -

" payments may no longer ba required, at the option of Lender, if mortgage insurance coverage (in the amonnt and for the period - "
- that Lender requires) provided by an insurer approved by Lender ngain: becomes available and is obtained. Bormwer shall pay"
the premiums required to maintain mortgage insurance in effact, or to provide a loss reserve, until the requlremant for

_ ‘martgage insurance ends in uccordance with any written agreement between Borrower and Lendar or applicable law.

9. Inspection. Lender or its ngent may make reasonable entries upon.and inspections of the Property. Lendar Bhall give

": Borrowsr notice at the time of or prior Lo on inspection specifying rausonah]n couge for the inspection,
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10. Condemnation. The procoeds of nny awnrd or c]ulm for dnrnngna, dimct or cnn»equantinl in connactien with any

- condemnation or other taking of any part of the Property, or fur conveyanco {n Jieu of condemnation, are horaby naslmwd nnd
- -ghail be peid to Lender,

In the event of a tota) taking of the Property, the proceeds shall be appliod to the sums secured by this Becurity Instrument, - i

whether or not then Jue, with any excess paid to Borrower. Iin the event.of a paitinl taking of the Property in which.the fair.
" tharket value of the Property immediately before the taking in equnl % or greater than the amount of the sums secured by this

Socurity Inatrument immediately before the taking, unless Borrower and Londer othorwise ngreo {n writing, the aums secursd

B by this Security Instrument shall be reduced by the amount of the procoods multiplied by the fnllowing fraction: () tho total

‘amount of the sums secured immedintoly before the taking, divided by (b) the fair market valua of the Property immediataly

bofore the taking. Any balance shall be paid to Borrower.-In the event of n partial tukmg of the Property in which the fair -

* market value of the Property immedintely before the taking ia less than the amount of the sums securad immediately before the
 'taking, unless Borrowor and Lender otherwise ugree in writing or unless applicable law otherwisoe provides, the procesds shal)
“be applied to the sums securad by this Socurity Instrumont whether or not the aums are then duo,

If the Property ia sbandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offors I.o make an
award or settle a ¢aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18 given,

" Lender is authorized to callect and apply the proceeds, at its option, either to rashomtaon or repmr of the Property or to the sums
- secured by this Security Instmment, whether or not then due.

‘ Unless Lender end Borrrwe: otherwise agree in writing; any apphcatnon of proceeds to principal shall net extend or postpune

'~ the due date of the monthly pa:ments referred to in paragraphs 1 and-2 or change the amount of such payments.-

.* 1L Borrower Not Released; Z'orbearance By Lender Not a Waiver, Extension of the time for payment or modiﬁcntion
" of amortization of the sums secured iy this Security. Instrument granted by Lender to any successor in interest of Borrower
. ‘shal] not operate to release the Ixabxhh of the original: Borrower or Borrower’s successors in interest. Lander shall nat be
- Tequired to commence proceedings againsi piy successor in interest or refuse to oxténd time for payment or otherwise modsiy‘

amortization of the sums secured by this Secirity Instrument by reason of any demand ‘made by the origina] Borrower or .
* Borrower’s successors in interest. Any forbearane Ly Lender in axemmng any tight or remedy shall not be a waiver of or '

" procluds the exercige of any right or remedy.
12, Bucoossors nnd Assigns Bound; s Joint ond Scvzral Liability; Co-signars. The covenants and nm-eamnnta nf this

Security Instrument shall bind and benefit the nuccesso's an< nsuigns of Lender and Borrower, subject to the pmmionn of -

" poragraph 17. Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not executo the Note: (a) is co-signing this Serurity Instrument only to mortgnge, grant and convey that
- ‘Borrower’s interest in the Property under the terms of this Security inrtrument; (b) is not personally obligated to pay the sums’

- *socured by this Security Instrument; and (¢) agrees that Lender and any o'her Borrover may agree to extend, modify, forhear or

make any accommodations with rogard to the terms of this Security Instriy: ac nt.or the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security Instrument i sibject to a law which sets maximum loan- chnrgaa,
and that law is finelly interproted so that the interest or other loan chargea tiectad or to be co]]acted in connpection with the

loun exceed the permitted limits, then: (a) any auch loan charge shall be reduced by the amount. necessary to reduce the churge '

to the parmitted limit; and (b) any sums alrendy collacted from Borrower which exceedsd nermitted limita will be refunded to

Borrower, Lender may choose to make this refund by reducing the pnnmpa] owed under Ko Nota or by makmg u direct payment _ -

- to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayme:is w;thoul: any prepayment charga
under the Note.

4. Notices. Any notice to Borrower prov:ded forin this Secunty Instrumsnt shall be gwen 1y dr hvermg itorby mmling it

“by firat class mail unless applicable law roquires use of another method. The notice shall be a:'nriacblac1 0 Lte Proparty Addrass or

““any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fir<s ciass mail to Lender's -
" address stated herein or any other address Lender designates by notice to Borrower. Any notice proviasd {ov in thns Security )

_Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Inst:mment shall be gnvomed by federal law and the law of' the

jurisdiction in which the Property is located, In the avent that any proviawn or clause of this. Security Inatrumant or the Note

- conlicts with applicable law, such conilict shall not affect other pmvmons of this Security Instrument or the Note which can be
-given effect without the conflicting pravision. To this end the prowmona of this Sscunty Insh'ument and tha Note are declared to

. be severable.
16, Borrower's Copy. Borrower shall bs given one conformed copy of the Nate and of this %Lurity Instrumont.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it js sold or transferred (or if 2 beneficinl {nterest in Borrower is- sold or transfarred and Borrower is.not a natura! person) .

 without Lendar’s prior written consent, Lender may, at its option, require Jmmadlaha payment in full of all sums secured by this’
~ Security Indtrument. However, this option ghall not-be exermsed by Lender :f exercise is’ prohlbxtad by faderal ]nw ua of the date-

B of this Secunl'y Instrument.
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If Lendar oxersiacs thia option, Lendar ahell give Borrawor nm.lca ‘ot acé{stomﬂon 'i'he nntic:a shall provide n perlod of not lows
- thign 30 days from the date the notice is delivered or mafled within which Borrower must pay ail sums socured by this Bocurity
_ Ingtrument. If Borrower fails to pay these sums priur to the expirntion of this poried, Lendar ‘may 1nvolm any romedies
. permilted by this Security Instrument without further notice or demand en Borrower.

- Becurity Instrument; or (b) entry of'a judgment onforcing this Bacurity Instrument. Thosa conditions are that Barrawer: (a) pays

including, but not limited to, reasonable nttorneys’ fees; and (d) takes such action as Lender may reasonably require to aspure
_ that the lien of this Security Instrument, Lender’s righta in the. Property and Borrower's obligation. to pay the sums secured by
this Security Instrument shall continve unchanged, Upon reinstawment by Borrower, thia Security Instrument and the

.not apply in the case «¢ avceleration under paragraph 17. -

19, 8ale of Note; Chriage of Loan Servicer.. The Note or a parf:ial interest in the Nnte (together with I:his Security
- Instrument) may be sold ¢ne or more times without prior notice to Borrower. A sale mny resuit in a change in the entity (kniown
‘as the "Loan Servicer") that #ollicta manthly payments due under the Note: and this Security Inatrument, There also may ba one

. given written notice of the change in wccordance with paragraph 14 abave and applicable law. The notice will state the- namo.

" other information required by applicable lew.
- 20. Hazardous Substances. Borrower shall not couse or permit t’na prssence, use, disposal, ﬂtoraga, ot re]aaae uf any

"_the Property of small quantities of Hnznrdous Subs:nr.ces that are genem]ly recognizod to ba ﬂppropriuto to narmal msldunhul

'ums and to maintenance of the Property.
‘- ‘Borrower shall promptly give Lender writtan notice ‘o7 any investigation, claim, damnnd lawsult or other ncﬂnn by any

_ take all necessary remedial actiona in accardance wzth Env:ronmenta; Lrw

" As used in this paragraph 20, "Hazardous Substanees” are those sulslances deﬁned as toxic o hazardous substancen by
'A'Enwronmenr.al Law and the followang subatances: gnsoline, kerosene; ot’*s¢ flammable or toxic petroleum products, toxic.
" pesticides and herbicides, volatile solvents, materialg containing ashestos or for nallehyde, and ragioactive materials. As used,

. relate to health, safety or environmental protection. -
NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree ng(olluws:
© 21, Acceleration; Remedies. Lender shall gn_'e notice to Bormwar_prior to acceleration following Borrower’s
... ‘breach of any covenant or agreement in this Security Instrument (but not prior to'asceleration under paragruph:
.~17-unless applicable law provides otherwise), The notice shall epecify: {a) the defauli; (b) the action required to
.cure the default; (¢) o date, not less than 30 days from the date the notice is given tv Dw.ivawer, by which the
default roust be cured; and {(d) that failure to cure the default on or before the date apeciZes in the notice may
_ result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial vroceeding and
" . sale of the Property The notice shall further inform Borrower of the right to reinstate after accsicration and the
' right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nat cured on or before the date specified in the notice, Lender at its
~ . option may require immediate poyment in full of all sums secured by this Security Instrument without further
. demand and may foreclose this Security Instrument byjudicml procending, Lender shall be entitled to colleot.all
‘expenses incurred in pursuing the remedies. prov:ded in this paragraph 21, ineluding, but not limited' to,
o reasonable attorneys’ fees and costs of title evidence, -

: Puie ] o-ﬂll

18, Borrower’s Right to Roinstate. If Borrowsr meets certain conditions, Borrower shell have the nght to have
. enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 daya (or such other period as-
“ applicable Jaw may specily for reinstatement). before sale of the Property pursuant to any power of sale contsined in-this . -

* Lender all sums which then would be due under this Security Instrument and the Note as if no accoleration had accurred; (b}
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enfomng this Security Instroment,

o obligations secured heroby shall remain fully effective as if no acceleration had occurred However, this nght to minsmte shml-‘ :

" or more changes of the Loan Seiviter unrelated to a snle of the Note. if thero is & change of the Loan Sorvicer, Borrowar wilk be 3

" and address of the new Loan Servicer »ad the address to whmh poyments ghould be made, Tha nohca will also contmn any. -

: ‘Hazardous Substances on or in the Property. Bor:owsr shall not do, nor allow anyene else to do, anything affecting the Property .
that is in violation of any Environmental Law. he rroceding two sentences shall not apply to. the presance, uso, or atorage on

‘ govemmantal or regulatory ageney or private party invelving tho Property and any Hazardous Subst.ance or Environmon.al_ -
.~ Law of which Borrower has actual knowledge. If Borrower leanis; or is notified by any govemmental or regulatory authority;
that any removal or other remediation of any Hazardous Subatants e mctmg the Property is necessary, Borrower sha]l promptly g

" in this paragraph 20, “Environmental Law" means federal laws and: lawa of the “n'dtctmn whare the Property is located that ‘
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- 22 Roleawo. Upon prymont of all suny seaurad by thls SBoourity ?nsh&m:w?hi‘nﬂm' “Whalt *uimﬂm iﬂ’n Hoourlty lnut.rumnm '

‘ ‘wil.hout. charge to Borrower. Borrawar shall pay any racardntion conts,

123, Waiver of Homestoad. Borrower walves g} vight of homiostend exemption in the Pmporty. ,

" 24, Riders to this Seourity Instrumont. If one or more riders ure axocutod by Borrower and recorded together with thin -

_Security Instrument, the covenants and ngreomonts of each: such rider- shall be incorporated into and shall amend ond

. supploment the covenants and agroements of this Becurity Instrument ais if the rider(s) were a part of thia Becurity Inatrumpent,

" [Check applicable box(as)] .- A 3

. [ [7] - Adjustable Rete Rider 0 Condominium Rider ~ ‘ Wm;- .
[Tl Graduatod Payment Rider ] Planned Unit Deva]opment Rider "[]" Biwsekly Payment Rider '

T ““Balloon Rider M Rate Improvement Rider . . [] Second Homa thur N

. [T Other(s) [npacity)

3 BY SIGNING BELOW Borrower accopts nnd agrons to the terms und covonanta cnntuinod in thiy Bacurity Inntmmunt. andin
any rider(s) executad by Borrower and recorded with it. o

' /;// it 4// 4 (Boal)
JAMES H. CHE ALIER - Borrower . - ]
@%@Mw i (Se) .
SANDRA ‘L. CHEVALTIER = © Bormower . .

{Bpuse Bolow Thia Line For Acknoulndsmentl -
' isvm'm OF ILLINOIS . COOK " County sat '/ o L
o, ’w A JZ,L()@‘- w : ,nNutaryPubhcm andfﬁﬂaidcaunty andutate'_l :
‘-‘duhereby cartlfy that JAMES H. CHEVALIER AND SANDR.& L. CHEVALIER - R

R ‘ ' ,m sonally lmown_'. L
":to me us be the same person(s) whose name(s) ARE subscribed to tha fomgomgmstrument, appeared before me thisdayin =
. person, ‘and ackniowledged that THEY slgned and delivered the said -nstrument os = THEIR  freeand vo]untary T

~act, for the uses:und purposes thersin set forth. ‘ _ : o .
o Gwen under my hand and official seal, this 23RD-  dayo SEPTEMBER R 1992

M&--cm'n'miasiuﬁ expires: : / - -
R _ (L i /(MH&‘Q

Notery Puhhc

_‘A__-A

P

-""I’hm Inetrument was prepared by: SR “OFFECIAL SEAL”
MIDWEST NATICNAL MORTGAGE CORPORATION . _ 1§ VALEHIE EDMONDS

:,:.‘4420 HKENSINGTON ROAD, SUITE 108 . uounyant,ﬁﬂtCﬁi Illhlﬂl -
. OAK _BROOK, ILLINOIS 60521 © My Sommision: Expim 3/13/95 t o

N

TRTL-onEt ' - Pago@ots
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