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, S_fi') THIS MORTGAGE (“3ecurity Instrument”) is given on SEPTEMBER 24 o ,1992
The Mortgagor m//mi*; BIN KIM AND YONG XYU XIM , WIFE AND HUSBAND AND Jsmmn: 8. BOLDA AND

{ .5y MATTHEW D. BOLDA UNSrr AND HUSPAND

E S - ' o :

?“bcs whose nddressis 324 ANDOVER COURT
STREAMWOOD, ILLINOIS 60107 ("Borrower”). 'IhuSacuntyImtmmentumwnta
maswon MORTGAGE CORPORATION CF ILLINOIS | 7
< 1 which is organized and existing under the lav:=of THE STATE OF ILLINOIS ‘ o ,nndwhm '
addressis 1050 WEST HIGGINS ROAD .
HOFFMAN ESTATES, ILLINCGIS 50195 {"Lender”). Bon'owarowes Lender the princ:pa] sumof: '
NINETY EIGHT THOUSAND EIGHT HUNDREL SEVENTEEN AND G0/100~——~——mcrmmme v i e -
Dollnrs (U.S. § 98,817.G0 ). This debt is ariAanced by Borrower's note dated the same date as this Security Instrument
("Nate™), which provides for monthly payments, =it} the full debt, if not puid enrlier, dus and payable on
OCTOBER 01, 2022 . This SBeecurity Ins rumant secures to Lender: (1) the ropayment of the debt evidenced by

the Note, with intorest, and all ronawals, extensions and modi{ catiuns; (%) the payment of all other sums, with intereat, advanced
under Parngraph 6 o protect the security of this Socurity Instramsnt; and (¢) the performiance of Borrower’s covenants and
agreoments under thiz Security Instrument and the Note, For this prurpise, Barrover does hornby mortgaga, gront and convey (¢
Lender, the following described proporty located in COOK - County, Diinolw:
THE WESTERLY 55 FEET OF LOT 2 AND THE EASTERLY 10 FEET/OF LOT 1 IN BLOCK 2 IN WOODLAND HEIGHTS
UNIT 10, BEING A SUBDIVISION IN SECTIONS 26 AND 35, TUWNSKIT 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP IN COOX COUJTY . ILLINOIS, ACCDRDING T0 THE PLAT
THEREOF RECORDED AUGUST 25, 1961 AS DOCUMENT 18257812 IN COU BOUNTY, ILLINOIS. e
PIN; 06-26~112-070 and 06-26-112-013 : 92'7',255:

o DEPT-LL/RECORRINGS - ' S'.S'J.‘iﬂ

TERRAL THEAY ZI19% tJ’i/EG"‘"? 2. 31830

5417 % {3 B G T T RRGEP P
LUK Lauab e SCToRpiR '

which hae the nddressof 324 ANDOVER COURY S o o
(Sirnul) - . W '
STREAMAOOD , Minois 50107 ("Property Addrons"); .
{City) |2ip Code) T

TOGETHER WITH all the improvements now or hereafter erected on the property, and al) eavements, rights, appurttnmm =
rents, royalties, mineral, oil and gas rights and profits, water rights und stock and ail fixtures now or heresfler a part of the
property. All repincements and additions shall also be covered by this Security Instrument. All of the foregoing is mferred to in this
Security Instrument aa the "Property.”

BORROWER COVENAN'TS that Borrower is lawfully seized of the estata hereby conveyed and has the right to mortgage, mnt* :
and convay the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
dofend generally the title to the Property againet all claima and demands, subject to any encumbriifites of record.
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1. Payment of Principal, Interest and Lato Charge. Bon‘gwer"sh‘al pay‘Whaﬁ"due%he é‘ind{ml of, and interest on, the debt -
evidenced by the Note and late charges due under the Note. o ‘

9, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include in sach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and specis! assonsments
levied or to be levied ngainst the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance ©  §
required by Paragraph 4. ‘ g

Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated ameunta. The full-
annual amount for each item ehall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in truet to pay items (n), (b}, and (¢} before they become dolinguent.

If ut any time the toal of payments held by Lender for itoms {a), (b), and () together with the future monthly poymenta for such - .
itoms payable to Letter prior to the dus dates of such items, exceeds by more than one-sixth the sstimated smount of payments
required to pay such iteing when due, and if payments on the Nate are current, then Lender shall either refund the excess aver
ono-sixth of the estimatod_rorments or credit the excens over one-sixth of the estimated paymenta to subsaquent prRYments by -
Horrower, nt the option of Bomgwer, I the total of the payments mide by Borrower for {tem (n), {b), or (¢} i» insufficient to puy the
{tom when due, thon Borrower s5ailpny to Lender any amount necessury to make up the deficiency on or before the date the.item
becomes due. '

As used in this Security Instrument, "Sacrato:y" means the Secretary of Housing and Urban Development or his or her designee.
In ary year in which the Lender must pay a mertgage insurance premium to the Secretary, each monthly payment shall also
inciude either: (i) an inatallment of the annual mortgage insurance promium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of n mortgage Insurance premium if thir Security Instrument is held by the Soecrotary, Bach monthly installment of
the mortgage insurance premium shall be in an amoun: &.fFeient bo accumulato the full annua) morigage insurance premium with
Lender one month prior to the date the full annunl mar.gage insurance premium is due to the Secrotary, or if this Becurity :
Instrument is held by the Secretary, each monthly charge shall ba in an amount equal to one-twelfth of one-half percent of the =
outatanding principal balance due on the Note. ' '

If Borrowor tendors to Londor the full payment of all sums socurst by this Security Instrument, Borrawer's coount shall ba
crodited with the balnnce remaining for all installmenta for items (a), {b), a.d ic) und any mortgage insurance premium installment
that Lender has not become obligntad to pay 1o the Secrotary, and Lendersnall aromptly refund any excess {enda to Borrower, .
Immediately prior to a foreclosure sale of the Proparty or its acquisition by Leniier, dnrrowar’s account shall be credited with any
balance remaining for all installments for items {a), (b), and (c). ' o

8. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied iy 1onder as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secrotary or to fhe monthly charge by the Secretary
instead of the menthly mortgage insurance premium; : o ‘ -

Setond, to any taxes, special nssessments, Jeasehold payments or ground rents, and fire, flund ~in2 other hazard insurance:
premiume, 08 requived; . - -

Third, to interest dug under the Not:e; L 4 ?_;4,’ e vy

Fourth, to amertization of the principal of the Note; sy oo d Keribes

Filth, to late churgos due under the Note. ‘

4. Fire, Flood and Other Hazard Ineurance. Borrower shall insure all improvements on the Property, ‘whether now in .~
existence or subsequently erected, aguinst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance hall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erented, againat Joss by floods to the exténtrequiredby
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and uny renewals ehall be
held by Lender and shal include loss payable clauses in favor of, and in a form acceptable to, Lender, o o
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in the event of loss, Borrowor shall give to Lender |mmed1ate%ouc‘3 by té ndér may méike pfoof of losa if not made prompﬂy
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss dirvectly to
Lender, instead of to Borrower and to Lander jointly. All or any part of the insurance proceeds mey be applied by Lender, at its

option, either (a) to the reduction of the indebtedness under the Nate and this Security Instrument, first to any delinquent amounts

applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the. due date of the monthly payments which are
referred to in Paragraph 2, or change vhe amount of such payments. Any axcess insurance proceeds over an amount required to pay
all outstanding indebtadnaess under tho Note and this Security Instrument shall be paid to the entity lagally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the -

indebtednugs, all right, title and interest of Borrower in and to insurance policies in force ghall pass to the purchaser.

5. Occupanoy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Loaseholds, }

Borrower shall nccupy, establish, and use the Property ns Borrower’s principal residence within sixty duys aftor the execiition of this
Hecurity Instrument =t shall continue to occupy the Property as Borrower'n principal rosidence for ot lenst ono year after the dale

of occupancy, unless the Secretary determines this requirement will causa undue hardship for Borrower, or unless extenuating -

circumstances exist whick ars beyand Borrower’s control. Borrower shall notify Lender of any extenuating circumatances, Borrower
shall not commit waste or Festroy, damage or substantinily change the Property or allow the Property to deteriorate, reasonable
wear and tenr excepted. Lende’ mav inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to protzct and preserve such vacnnt or abandoned Property. Borrownr shall aleo be in default if
Borrower, during the loan application rrocess, gave materially false or inaccurate information or statements to Lender (or failed to

provide Lender with any material informaiion) in connection with the loan evidenced by the Note, including, but not limiwd to,

representations concerning Borrower’s occarancy of the Property as a principal residence, If thie Security Instrument is on &
leasehold, Borrower shall comply with the provistens of tha lease. IT Borrower acquires fee title to the Proper'ty, the lemhold and
foe titlo shall not be merged unless Lender agrees 22 iz mm-garm writing.

th Chazgos to Borrower und Protoction of Lende fightu in the Property. Borrowor shail pay all governments) or

municipal churgza, nos and Impositlons that ore not Includod S Paragraph 2, Dorrower shall puy thoss obligatlons on thne directly
to the entity which is owed the payment. If fuilure to pay would ndversely affect Londer’s intereet in the Froporty. upon Lendar’l

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these puyments or the payments required by 'Puragraph 2, or fails to perfoﬁn uny other covenants and
ngroements contained in this Socurity [netrument, or there is  legnl procosdiny that may significently affact Landor's rights in the

Property (such ns a procoeding in bankruptey, for condomnation or to enforce lxwa »r rogulations), then Lender. may do und pay

whatever is necessary to protect the value of the Property nand Lender's rights in tie Property, including tha pnyment of' laxes,

hazard insurance and nther items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional dabt sl ch‘ower and be secl.msd by thin -
Security Inatrument. These amounts ghall bear interest from the dnm of disbursement, at the :%:de rote, and at the optmn of Lander, B
shall be immediately due and payable. . ,

7.Condemnation. The proceeds of any award or claim for damages, direct or consequential, 3u connection with any

condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are heirly assigned and shall-
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, -

first to any delinquant amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any. application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in

Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired to pay aii outstanding = -

indebtedness under the Nole and this Security Instrument shall be paid to the entity legally entitled therote.

8. Fees. Lender may callect fees nnd charges authorized by the Secretary.
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b Groundn for Acocleration of Debt. ! /i e 7 7 :
{(a) Dofault. Lender may, oxcopt as Hmited by rogulations Issued by the Sacrotery in the case of pnymant dofnuits, reqtiire -
jmmediate payment in full of nlt sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior tn or on
the due date of the next monthly payment, or
i) Berrower defaults by fuiling, for a period of thirty days, to perform any other obligations contmned in this Semnty
Instrument. o
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial intereat in a trust owning ull or part of the Property, is no]d or otherwise -
transferrad (other than by devise or descent) by the Borrower, and
(ii) The Property is not ocenpiad by the purchaser or grantee as his or her primary residence, or the purchaserergranhee
does 30 occupy the Property, but his or her credit has not been approved in accordance with the mqmrementa of the
Secretary.
{¢) No Waivar. I circumstances occur that would permit Lender to roquire immediate payment in full, but Lunder does not
require such pavinents, Lender does not waive ita rights with respect to subseguent evanta.
(d) Regulations of 7{*1D Secretary. In many circumstances regulations iusued by the Secretary will limit Lender’s
rights, in the case o zosment defaults, to reguive immediate payment in full and foreclnse if not peid. This Security
Instrument dves not autioiise aceeleration or foreclosure if not permitted by regulations of the Becretary,
(o) Mortgage Not Insured, 8 irrower agrees that should this Security Inatrument and the Note secured thereby not be
oligible for insurance underne National Housing Act within NINETY DAYS from the data hereof,
Lender may, at its option and nofwithetanding anything in Parngraph 8, require immediate paymant in full of all sums
secured by this Socurity Instrument: A written statement of any authorized agent of the Secrotary dated sibsequent to
NINETY DAYS from the daie hereof, declining to Inure this Security Instrument and the Note sacured
thereby, shall be deomed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may. not be
oxercised by Lender when the unavailability o/ irarcance is solely due to Lender's failure to ramil: a mortgage insurance
promium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated-if-Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Sezarity Instrument. This right applics even aftar foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrov.er shail tender in & lump sum al) smounta required to bring
Borrower’s account current including, to the extent they are obligations of @arrower under this Security Instrument, foreclowure
costs and tensonable and customary attorneys' fees and expenses proper!,-associated with the foreclosure procseding. Upon
reinatatement by Borrower, this Security Instrument and the obligations that it zicurss shall remain in effect as if Lender had not
roquired immodinte payment in full. Howsver, Lender is not required to petmit reinstatement if: (i} Lender has accepted
reinstatement aftor the commencement of foreclosure procoedings within two years immcdiately preceding the commencement ofa
current forsclosure procseding, (if) reinstatement will preclude foreclosure on different grov:-ds In the ﬁmlm, or (i) ruinstawmant
will adversely affect the priority of the lien created by this Sacurity Insrument. ,

11. Borrower Not Raleased; Forbearance By Lendor Not a Waiver, Extension of the time of ravment or modification of
amortization of the sume secured by this Becurity Instrument granted by Lender to any successor in irterdst of Borrower shall not
aporate to reloase tho linbility of the original Borvower or Borrower's successor in interest. Lender spall not be required to
commence proceedings against any succossor in intorest or refuse 1o extend time for payment or otharwise ooify amortization of
the wuma sceured by this Security Instrument by reason of any demand made by the crigina! Borrower or Borrower's succansors n
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the oxerciu of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreeménta of this -
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

Parograph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Becurity

Instrument but toss not execute the Note: (a) is co-signing this Security Inetrument only to mortgege, grant and convey that
Borvower’s interest in the Property under the terms of this Security Instrument; (b} is not personally cbliguted to pay the sums -
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Nate without that Borrowey’s consent.

s s |
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13, Notices. Any notice to Borrower provided for in this Secitity Jnstrment shal bekiveh by/elivering it or by mailing.itby
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address. '
stated herein or any address Lender designates by notice to Borrower. Any notice provided Jor in this Becurity Instrument shal be ‘
desemed to have been given to Borrower or Lender when given as provided in this paragraph. o

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicte with
applicable law, such conflict shall not affect other provisions of this Sscurity Instrument or the Note which can be given effect
without the conflicting provigion, To thia end tho provisions of this Seeurity Inetritment and the Note sre declared to be sovernhle,

16, Borrower’s Copy. Borrower shall be given ane conformed copy of this Security [nstrument.

16, Assignment of Rents. Borrower unconditionally nssigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lerder or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to.
pay the vents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or -
ngreement in the Security Tisirument, Borrower shall collect and receive all rents and revenues of the Property an truastee for the .
benefit of Lender and Borrowe:. This asslgnment of rents constitutes an nbeolute assignment and not en assignment for additional

gecurity only.

If Lender gives notice of breach to-Borrower: (a) all rents raceived by Borrower shall be held by Borrower as trustoe for benefitof .

Lender only, to be applied to the sums se(ursd %y the Security Instrument; (k) Lender shali be entitled to collect and receive all of . - "

the rents of the Property; and (c) each tenait of *he Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lenders written demand to the tenant. . ‘ o o -

Borrower has not executed any prior assignment Of !he rents and has not and will net perform any act that would pr'événte o
Lender from exercising its rights under this Paragraph 16: :

Lender shall not be required to enter upon, take contro} o cr-ugintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may 3 -4 at any time there is & breach. Any application of renta shall .

not cure or waive any default or invalidate any other right or remedy ol Lender. This nssignment of renta of the Property shall -
torminate when the debt sacured by the Security Instrument ts paid in (ull, ' :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aj ree 11 follows:
17, Foreclosure Procedure. If Lender requires immediate paymont in full unie2 Paragraph 0, Lender may foreclowo "
this Boourity Instrument hy juilicial procending. Lender shall be antitlod to cotle:% 2)! expensow ineurréd in pursuing

{ho romediox provided i this Purageaph 17, inoluding, but not limlted to, reasonable atiorneys’ foow snd dosts of titie
evidence. : : _ o . c
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18, Relonse. Upon payment of all sums mured by this Seamhy’alnavzument Iﬁnde? shZ | m{;aae thia Security Inamsment
without charge to Borrower. Borrowar shall pay any mcordnhnn costa, :

12. Waiver of Homestead. Borrowsr waives all right of homestend sxemption in the I"rbpemr.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thiu
- Socurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement. '
the covenants and agreements of this Secunty Inatremont as 1f the rider(s) were a part of this: Bacunty Instrument. [Check'
npplicable box(es)] . . _
] Condominium Rider ' !:} Graduated Payment Rider ] Gromng Equ:ty thar

1 Planned Unit Development Rider . [] Vchur(s) [specifyl
BY SIGNING BELUW Borrower accopts and agrees to the terms and covenants contained in this Sacumy Instrument and in any
rider(s) exscuted by Borrower and recorded with it.

‘ . F
Witnesses:

(Beal) | |

w_ ‘% /Z/ el

YONG XYU RIM “Borrower -

,WZ/)&U?//J Md— {Beal)
ANNIE S. i;i- Bgogﬂ -Borrower :
(Seal)

pj;ﬁf;'zw,/ﬁ éwa - © Borrowsr

18pace Dalow Thiz Line For Acknowlvdroaent] -

STATEOF ILLINOIS ?5}75 X, JE cok County ssr

], THE UNDERSIGNED 8 I"ofary Publicin aﬁd vfor smd county and stnte

da heraby certify that BIN KIM AND YONG KYU KIM AND JEANNIE 5| LOLDA AND MATTHEW D. BO
| ‘ HUSBAND AND WIFE . " 'HUSBAND AND WIFE ~ -
o , personally known
to me to be the snme person(s) whose name(s) ~ ARE aubumbed totha faregmngmarmmeut o***nnd befors me thinday {n
porson, and acknowledged that THEY  signed and delivered the snidinstrumentas T (EI' free and voluntary
net, for the uses and purposes therein st forth. R 4 :
Given under my hand and official seal, this 24TH dayof SEPTEMBER . 19%¢ .
My commisaion expires: ' ‘ L ? {m ﬁﬁl} i} ¥ C{g
: Nauny hlie : ;§ ;
o Q
, OFFICALSEAL” - I
This [nstrument was prepared by: ‘ © Diapel.Boyd N3
ASTOR MORTGAGE CORPORATION OF ILLINOIS . Notary Public, State ‘of: Mingis - - :
1050 WEST HIGGINS ROAD R : mcommmn Enpires 11/9/93

HOFFMAN ESTATES, ILLINOIS 60195 .. . BERR St
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{G) Effective Date of Changes .
A new interest rate caleulated in accordance with Paragrapha (C) and (D) of this Rider will become effective on the Ch'mge :
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs &t least 25

days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no &

obligation to pay any increase in the manthly payment amount caleulated in accordance with Paragraph (E) of thia Rider for any

payment date occurring less than 25 dnys after Lender haa given the required notice. If the monthly psyment amount calculnted in. -

accordance with Paragraph (E) of this Rider docrensed, but Lender failed to giva timuly notice of the decrenss and Borrower made
any monthly payment amounts excoeding the payment amount which should have been stated in a timely noties, then Borrower has
the optien to either (i) demiand the return to Borrower of any excesa payment, with interest thereon at the Note rate {a rate equal to -
the interest rate which should have been stated in a timely notice), or (ii) request that any excess paymant, with interest thereon at_‘
the Note rate, be applied ag payment of principal. Lender’s obligation to return any excess payment with interest | on demand is not
ussignable even if the Note is otherwise assigned before the demand for return is made, : :

BY SIGNING BELUW, Borrower accapts and agrees to the terms and covenants contained in ih_il :Adluutnbie Rato Rider.

x‘_‘

- | ) C:’;’ .‘J.. N | ] | o
g S Bive Fewec 0
’K Yous BIN K B Borrowar

¢ “’/( % /zﬁ/é’;l”f ' fSﬁAL)

YONE KYU KIM ~ Borrower’

O/@QM T

AUNIE 8, : - Boremwer

-~ (BEAL)
- Borrowsy
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