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MORTGAGE

THIS MORTGAGE {"Sccurhy Instrument”") 1s given on ........ ,...'....Septﬁnbe.r ,15 SR 7
19 ..92... . The motigrgns is . Josa Plaacemia, a,.hashalor.............. . e, e
This Security Instrument is gIven 10 ....iverivimmaiiin
, which is organwcd and emstmg ‘
under the laws of the un.nr_d States. Qf America. ﬁand ‘whose address S vevrrrenarer verrereantiaerrearas <
.............................. b47 Sx. 4550 Courts.. Cleera, II. L Y v ) A
Borrower owes Lender the_principal suin of .. dred Ten. 'Ihousand SW?H Hundred. and )1.100 Ly
Dollars (U S $ 110 700.00.....). This debt is evidenced by Borrower's note _
dated the same date as this Sccumy Instrumeni (“Notc"), whlch provxdcs for monthly paymcnts. with the full debt, if not
paid earlier, due and paysble on .........065RER%. 1,..4042 . This Security Instrument
secures to Lender: (a) the rcpuymem of the deu: ’n’ancd by the Note, with interest, and aii renewals, extensions and
modifications of the Note; (b) the payment of all othe: sms, with mwrcat. advanced under paragraph 7 to prolect the :u.curily
of this S :curity Instrument; and (c) the performance of 3orrewwer's covenants and agreemients under this Security Instrument
any the Note. For this purpose, Borrower does ?freby moltgags, grant and convey to Lcndcr the followmg described prop-
erty located in Coumy, Winais:

Lot 178 in 22nd Street Land Association Subdivision of the East 1/2 of . the Northwest
1/4 (except the East 41 acres) lying North of tné Riverside Parkway in Section 30,
Township 39 North, Range 13, East of the Third Frincipal Merldlan, in Cook County, .

Illinois. ,
. . _ OEPY'-L!E -E{UWMHG: A ﬂi. A
PIN 16-30-106-021 ' : A IABEDE . TRAN 3195 19/30/92. 13334
, : ‘ ‘ — o &;1‘.‘;" 3G ‘9;-—?25&‘?
O ,G'JHTT hF UREER :
}' /
12 Su- Kgn].'}:wa.'..l.:h ¢l|-bblnul;n|||¢ ------- ‘.n. uu-’-‘n Ld’ an LXErIxl le‘;h.:n ) o
fweat] _ _ - L l‘-' IS - .
(**Property Address'');- o '
. [Zip Codk) '

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all-easemenis, appurtenanccs,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secu-ny ’

Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to rnongage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower - warrants-
and will defend generally the title to the Property against ail claims and demands. subjcct 10 any encumbrances of rccord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~umform covcnams wuh hmrtcd
variutions bv jurisdiction to c.onsmute 8 uniform sacunty ms(rumem covcrmg rcal pmpeny -

(LUINOIS—singla r.msry~§mu WaelFradtie Mas UNORM wnumr . , rmam ¥ (;mxwh:{d;mw}_. - .
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" 24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and egreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

. - [Check applicabie box(es)] _ _

- [7) Adjustable Rate Rider [} Condominium Rider [J 1—4 Family Rider

" [ Gredusted 'Paityrncm Rider {T] Ppianoed Unit Development Rider [] Biweekly Paymest Rider
=[] Balloon Rider [ Rare Improvement Rider (] Second Home Rider

{3 Other(s) tepecify}

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it. .

........ X B viieeeireresesinnon (Seal)
: —Borrower
Social Security Number.......: 4=80-2849 ..
....................................................................................................................................... (Seal)
. . —Borrower
Social Security Number........co.oviivieriieieier e
b
' K

STATE OF ILLINOIS, . ... oviveese e, %, F A, County ss:
1,.... the undersigned . . el , a Notary Public in and for said county and state,
' do hereby certify that, , . .Jose Plascencia, a cachelor .. .. ...
e v S cdo s personally known (0 mesi/Ge the seme person(s) whose neme(s). .. 15, ...

subscribed 10 the rorcgbing instrument, appeircd before me this d25 in person, and acknowledged that. .. .he. . ..

E 7,;ig.ned and .déli&"c‘r.éd the said instrument us. . his.. ... ... free and voruntary act, for the uses and purposes therein
- setforth,
o Givén under my hand and official seal, this. A5th :
My Commission expires;
PR AR SRR
L L, 2 YN a

ot eV Kithzg
) Mﬁtggn :,::s!ﬁz% ga;e oJf/ Hfinos >
v v oo e igg08

b 4
{Spacy Balow This Li% MEseved For Lender and Recorder)

h 4

Prepared by & mail to:

ST, ANTMONY BANK
- KFaderal Savings Bank
_JM7 S 48th COURT

CIERD, ILLINOIS 6083
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person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of ail sums
secured by this Szcurity Instrument. However, this option shall not be exercised by Lender if cxerc:se is prohlbued by federal
law as of the date of this Se;.unty Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, 1f Butrower fuils to pay these sums prior 10 the expiration of this period, Lender muy mvokc
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumient discontinued at any time prior to the earlier of: {ay 5 days (or such other pcnod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saje ‘contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instnsment and the Note as if no acceleration had
oceurred; (b) cures any default of any other cavenaats or agrecmcms {c) puys all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ feey; and (d) takes such action us Lender may rcasonloly
require: to agsire that the lien of this Security Insttument, Lender’s rights in the Property and Borrower’s obligntion to pay
the sums secured sy this Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this. Security In-
strument and the Jbligations secured hereby shall remain fully effective as if no acceleration had oceurred. However. this
right to reinstate sheit rot apply in the case of acceleration under puragraph 17. '

19. Sale of No‘e: Change of Loan Servieer, The Note or a partial interest in the Ncie (logclhcr with this Security
instrument) may be scld oz ¢ more times without prior notice to Borrower, A sale may result in 2 chnnge in the entity
(known as the **Loan ServiCer ").that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given writza notice of the change in.accordance with paragmph 14 dbove and applicable Jaw.
The notice will state the name and address-af the new Loan Servicer and the address to whlch payments should be. madc
The notice will also contain any other ixforination required by applicable law, .

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, swragc. or releasc
of any Hazardous Substances on ‘ot in the Propsry. Borrower shall not do, nor allow anyone clse to do, snything affecting
the Broperty that is in violation of any Environiesta! Law. The preceding 1wo peniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hrzardous Substances thut are generully rccagnivcd tobe appropriste

o normal residential uses and to maintenance of the roperty.

Borrower shall promptly give Lender written notic: of any investigation, claim, demand, lawsuit or mhcr action by
any governmenial or regulstlory agency or private. party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, Xt Porrower learns, or is noificd by any gov“rnmenlal ar
regulatory authority, that any removal or other remediztion of any Pazardous Substance affecting the Property Is necessary,
Horrower shall prnmptly take afl necessary remedial actions in acreruunce with Environmental Law.

As used in this paragraph 20, **Hazardous Substances’’ are those siibstances defined as toxic or hazardous xubsumccs
by Environmental Law and the follewing substances: gasoline, kerosene, olierdiammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or (oinaldehyde, ‘and radivactive materials. As
used in this paragraph 20, *‘Environmental Law'" means federal [aws and faws of the vunsdn.uon where the Propcrty is located
that refate to heaith, safety or environmental protection. , , '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrer as follow5’ o

21, Acceleration; Remedies. Lender shali give notice to Borrower prior to accciers. ion fulloMng Borrower’s -
breach of any covenant or agreement in this Security Instrument (but not prior to acceicrriion under paragraph 17
unless applicable law provides otherwise). The notice shaii specify: (a) the defauit; (b) the aciira required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by v/aich the defaull must
be cured: and (d) that failure to cure the defauit on or before the date specified in the notice may resvit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrewer of the right te reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to scceleration and foreclosure, If the default
is not cured on or before the date specified In the notlce, Lender at its aption may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Tnstrument
by judicial proceeding. Lender shall be eatitled to collect a1l expenses incurred in pursuing the remedies provided in
this paragraph 21, incleding, but net limited to, reasonable attorneys’ fees und costs of titk evidence.

22. Release Upon payment of all sums secured by this Sccuruy Instrument, Lender shall re!cnae this Sccunty
Instrument without charge to Borrower. Botrower shall pay any recordation costs. .

23. Walver of Homestead, Borrower wawes all right of homesiead cxempnnrs in.the Propeny

mw4 e (m"."."—.':é.méﬂ) .' ;
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 & written waiver by Lender, Borrower shall
pay to Lznder on the day monthly payments are due under the Note, unti} the Note is puid in full, a sum (**Funds™) for:
(a) yearly tsxes and assessments which may étain priority over-this Security Instrument as a lien on the Propenty; (b) yearly
leasenold peyments or ground rents on the Propeny, if any; (c) yearly hazard or property insurance premiums; {d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premjums. Thesc
itesns are called *Escrow Jteins.'’ Lender may, at any time, collect and hold Funds in an amount not o exceed the inaximum
amount & lender for a federally related mortgage loan may require for Borrower's escrow ccount under the federal Real -
Estate Seitlement Procedures Act of 1974 as amended from time 0 time, 12 U.S.C. § 2601 er seg. (“'RESPA™), unless
another law that #oplies to the Funds sets a lesser amount, If so, Lender may, al any time, collect and hold Funds in an
amount not to exceed-the Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accardance with applicable law.

The Funds shati-o~ iisld In an institution whose deposits are insured by a federal agency, instrumentality, or entity
including Lender, if Léndérds such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow llems, Lender imay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
nccount, or verifying the Escrow Teris, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However.‘Lender may require Borrower 10 pay & one-time charge for an independent real estate

1ax reporting service used by Lender in consiecrion with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interes? (0 be paid, Lender shall not be required to pay Borrower any inlerest or earnings
on the Funds. Borrower and Lendei may agrés i writing. however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annusl aczovziting of the Funds, shawing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The s are pledged as additiona! security for all sums sccured by this Security

Instrument.

' *1f the Funds lield by Lender exceed the emounts pe mitted to be held by applicable Jaw, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements ¢f applicable law. If the amount of the Funds held by Lender u

any time is not sufficient to pay the Escrow Jtems when due, Lzider ingy so notify Borrower in writing, and, in such cuse

Borrower shull pay to Lender the nmounl necessary 1o make up e deficiency, Borrower shail make up the deficiency in
no more than Iwelve monthly payments, at Lender’s sole discrede:,

: Upon payment in full of all sums secured by this Securily Instvigent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ar/se¥ the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of arguisition or sale as a credit against the sums
secured by this Security Instrument.

: 3. Application of Payments. Unless applicable law provides otherwisz, il payments received by Lender under
- paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the MotZ; e2cond, to amounts payable under
paragraph 2; third, to intcrest due; fourth, 1o principal due; and last, to any late charg®s due under the Note.

~ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and binpositions attributable to the

- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shal! pay these obligations in the manner provided in paragraph 2, or if not puid in that manne, Berrower shall pay thein
o time directly o the person owed payment. Borrower shail promptly furnish to Lender all nonces of amounts 1o be paid
under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lenaer 1eeipls evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unle.s Jorrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforceinent of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may aftain priority over this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shail
satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of nolice.

8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘exiended coverage™* and any other hazards.

- including floods or flooding, for which Lender requires insurance. Thie insurance shall be maintained in the amounts and
. for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender

may, at. Lender's option, obisin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 80 (page 2 of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalt have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. - ‘ .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is ezonomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

abandons the Property, or does not answer within 30 days a nntice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may nse the proceeds Lo repair of restore the Property .

or 1o pay sums secured by this Security Instrument, whether or nai then due. The 30-day period will bugin when the notice
is given, ' '

If under paragraph 21 the Troperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propz<1y prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricr o the acquisition... o o

6. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrawer shall oceuyy . esiablish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Securlty Fisirument and shall continuc to occupy the Property as Borrower’s principal residence

for at least one year after the date of orcudancy, unless Lender otherwise agrees in wrlting, which consent shall not be .
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not.

destroy, damage or impair the Property, allow tac Froperty to deteriorate, or commil waste on the Property. Borrower shall
be in default if zny forfeiture action or proceediig, “whether civil or criminal, is bogun that In Lender's good faith judgment
could result in forfeiture of the Praperty or otherwise mustarially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defauh ard seinstate, as providéd in paragraph 18, by causing the setion or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the rien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the Jwan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lerder wic: any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations <eucerning Borrower's occupancy of the Property as
a principul residence. If this Security Instrument is on a Jeasehold, Borrover shall comply with all the provisions of the Jease,
If Borrower acquires fee title to the Property, the leaschold and the fee titie shall not merge unless Lender agrees o the
merger in writing. Sl

7. Protection of Lender’s Righis In the Property. if Borrower fails to porform the tovenanis and agreements
coniained in this Security Instrument, or there is a legal proceeding that may significe’, s ffect Lender's rights in the Property
(such as a procgeding in bankruptcy, probate, for condemnation or forfelture or to entuics i#as or regulstions), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendor's rigiis in.the Propeny, Lender's
netions muy lnchue paying any sums secured by u dien which has priority over this Security faitument, uppearing In court,

puylng reasonable dttorneys’ fees and entering on the Property to make repairs. Although Lendes sauy take action under

this paragraph 7, Lender does not have to do so. - B

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrav cr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail zar fiterest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Boivovier requesting
payment. S A e
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the losn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases. 1o be in effect, Borrower shall pay the premiums-

required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially

equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved.

by Lender, If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly mortgage insursnce premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in offect. Lender will sccept, use und retain these payments as a loss reserve in Heu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided-by an insurer npproved by Lender again becomes avallable
and is obtained. Borrower shall pay the premiums required to maintaln monguge insurance In effect, or io provide a Joss
reserve, until the requirement for mortgage insurance ends jo sccordance with any written agreement between Borrower
and Lender or applicable law. _ N o Sine

wr ey

Unless Lend«r and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due dace of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.:

S U Hm e S g3 of Spage)
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9. lnspection. Lender or its ggent may make reasonable entries upon and inspections of the Propenty. Lender shall
_give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

_ In the cvent of a total laking of the Property, the procoeds shall be applied to the sums secured by this Security Insiniment,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fruction:
() the toia] amount of the sums securcd immediately before the taking, divided by (b) the fair marker value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Property in
which the fair market valug of the Property immediutely before the |akmg is less than the amount of the sums securcid im-

" mediately before t+¢ taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shri! be applied to the sums secured by this Security Instrument whelhier or not the sums are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seftle 2 Liaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
~is given, Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property
" or to the sums secured by this Secvrity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend

or postponc the due date of the moiinly prvments referred to in paragraphs I and 2 or change the amount of such payments.
. _ 11 Borrower Not Released; Forbrarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccures by this Security Instrument granied by Lender to any successor in interest
“of Borrower shall not operate to release the fitbility of the original Borrower or Barrower’s successors in interest, Lender
_shal! not be required 1o commence proceedings against any successor in interest or refuse to extend time for psyment or
otherwise modify amortization of the sums secured by this Sscurity Instrument by reason of any demand mude by the original
‘Borrower or Bofrower’s successors in interest. Any lorlzarance by Lender in exercising any right or remedy shall noi be
a waiver of or preclude the exercise of any right or reniedy:

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors anc assigns of Lender and Borrower. subject to the provisions
of paragraph {7. Borrower’s covenants and agreements shali be joirg o7d several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Secunty Irstrument only (o morigage, grant and convey that

~ Borrower’s interest in the Property. under the terms of this Security Instzurient; (b) is not persanally obligated to pay the
sums sscured by this Security Instrument: and (¢) agrees that Lender and iy othes Borrower may agree lo extend, nmdsl)'
forbedr or make any accommodauons with regurd to the terms of this Security Indtrument or the Note without that Berrower's
consent,
. 13. Loan Chnrges. If the loan secured by this Security Instrument is subject 19 a law which sets maximum loan
charges, and that law is finally interpreted 5o that the interest or other loan charges collgctear 1o be collected in connection
* with the loan exceed the permitted limits, then: (a) uny such loan charge shall be redisced by thz-amount necessary 10 reduce
the charge to the permitted limit; and (b) uny sums already collected from Borrower which wsceeded permitted limits will

. be refunded to Borrower. Lender may chioose to moke this refund by reducing the principal owed under 11e Note or by making

- a direct payment to Borrawer. If a refund reduces principal, thc reduction will be treated a5 » parnal propayment without
- any prepayment charge under the Note.

’ 14. Notices. -Any notice to Borrower provided for in I.hls Security Instrument shall be given Ly aelivering it or
by mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be'direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

‘ provlded for in this Security Instrument shall be deemed lo have been given to Borrower or Lender when given as provided
in th:s paragraph.

- 15, Governlog Law; Severabili!y This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is ocated. In the event Lhat any provnsson or clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
ar¢-declared to be severable.

16. Borrower’s Copy. Borrawer shul) be given ope conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Intercst in Borrower, I all or any part of the Propenty or any
inmerest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nol a natura}
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