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THIS MORUGARGE (" Security Instrument’™ ) is given on . 3eptembar. 1l v TR .

19 ..92... . The morgagor s . Ignazio Lavdanido and-Macia-Lauvdami~, hig wife o
SUUVREUVICUUUDTRRTRRNRIPRT ¢ SO, {''Borrower'”). This Securnity fastroment is RIveR 10 ... oot
First Secur. .ty Bank/oriWood Dale ... ... ..., which is organized and eusting

under the laws o7 . L BLMOAs . and whose address 38 ...l
.. 372 Haod..Dale ._Rd.....Rocd,.‘)aLe..IL.,.f)DlQl .............. PP (““Lender™).
Borrower owes Lender the principa =7 of . Fieven-Thousand. Theee Hundrad-Fifiy and 00/100nmn-
) . mmomm. Ll US. S 11,350,000 ). This debt is evidenced by Borrawer’s note
dated the same date as this Security Instument (*"Note”'h, wiach provides for monthly payments, with the full debt. if not
paid earlier. due and payable on ... Septemoer 20, 1897 _ This Security Instrument
s2cUizs to Lender: (3) the repayment 0! the debx(cvideaced by the Note. with mizrest. and all renewals. extensions and
modifications of the Note: (bt the paymer t of all other-suinis, with interest. advanced under paragraph 7 to prokect the security
of thic Security Instrument: and (¢) the f iformance of Bogower's covenants and agreements under this Secunty Instrument
and the Nowe . Fos this purpose, Borrower ¢oes herebs mortgage. grant and convey to Lender i following descnbed prop-

erty located in ............... COOK | e e e e County. Hlinois:

#Lc* 15 in block 72 in Melrose a subdivision of 'ots3, 4 and 5 in subdivision cf the
Soutin i/2 of section 3 and IC lying North of thd fhicago and Northwestern railrcad
in Township 38 North, range 12, East of the Thit¢d Primcipal Meridiarm, in Cook County,
Illinois.

LT GHTLEL

PIN#15-053-430-012

PREPARED BY: Ron Teiwes for First Securitv Bunk of Wood Dale
- 372 Wood Dale Rd. Wood Dal: IL. 6D1%1
MAIL TO: FIRST SECURITY BAN:. OF WOOD DALE, 372 Wood Dale Rd. Wocd-vuiie IL. 60191

which has the address of .. 1008 K. ..’ifteenth Ave.. Melrose. Park.. . . OO 4 S s .
iSereer] {Cay}

illinois ... 60164...... e .. {"Preperty Address™);
17 Cole}

TOGETHER WITH al! the improve ments now of hereafier erected on the property. and all casements, appurtcnances.,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Secunty
Instrutaent. All of the foregoing is referre] to in this Secunty Instrument as the **Property.™

BORROWER COVENANTS that Born sver is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant amd convey the Property and that the Property is unencumbered., except for encumbrances of record. Borrower warrants
and wili defend generally the title to the Property against ail claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTEUMENT cembines uniform covenan:s for national use and non-umform covenants with limited
vanauons by junisdiction o ¢onstifeie a uniform security instrument covering real property.
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24. Riders to this Seenrity lnstrument.  If one or more riders are exocuied by Borrower and recnrded 1ogether
wath this Secunity Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the cosenants and agreements of *his Security Iastrument as if the rider(s) were a pat of this Secunty Instrument.
[Check applicable boafes}]

—
]

}:E Adjustable Ratc Rider : Condominium Rader i 1—4 Family Rider
=

7 Graduated Payment Rider 7} Planncd Unit Development Rider ™7 Biweely Payment Rider

" Balioon Rider ) Rate Improvement Rider L] Second Home Rider

[ Owhests) Ipecify)
BY SIGNING BELOW, Berrower accepis and agrees to the terms and covenants contained m this Secunity instrument
and in any nderrs) executed by Borrower and recorded withat,

ignazso Laudando

Social Security Number '

wilbureo Fuactind, ..
Maria Laudando

social Security Number

{Ipmd onivw Ties Lo Far Acimowipdgmen )

STATE OF ILLINOIS. . DuPage County s
1 the undersigned : oo . 4 Notary Public in sixd for saxd county and date.

30 heteby coicfv that  1gpazio Laudando and Maria Liudando, his wife

. personaily knaoven fo me o be the s person 181 whose name () dT¢€

sebscribed 1o the foregoing imstrument, appearsd before mie thiy dav n porvon, and ackmewledged that Lhey

agned and Shvered the and instrument 2. thedr free and voluntary acr! fo! the uses and purposes thetein

set forth
Givenn under my hand and official stal. ths 11th  day of Septenmber . 19 92
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person) without Lender's prior written consent. Leader may, at its option, require immediale payment in full of all «ums
secured by this Secunty Instrument. However, this yption shall not be exercised by Lender if exercise is prohibited by federa)
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunty Instrument. if Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secunty Instrumeat without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (2} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a} pays iender all sums whick then would be due under this Security Instrument and the Note as if ro acceleration had
occurred: (b} cures any defaul: of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inciading. but not limited to. reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
fequire to assure thui the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation to pay
the sums secured by thi; Security Insirument shall contitive unchanged. Upon reinstatement by Borrower, this Secunty In-
strument and the obligzliors secured hereby shall remain fully effective as if no accsleration had occurred. However, this
right 10 reinstate shall not ap)ly ia the case of acceleratron under paragraph 17.

19. Sale of Noie; Chany of Loan Servicer.  The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one ov mors times without prior notice to Borrower. A sale may result in a change in the entity
(kpown as the *‘Loan Servicer "} that collects monthly payments due under the Note and this Security Insirument. There
also may be onc or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrowe: will be given wnittea notics of the change in accordance with paragraph [4 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informanor, required by applicable law.

20. Hazardous Substances. Botrower thall ot cause or permit the presence. use, disposal, stoage. or release
of any Hazardous Substances on or in the Property. Puirower shall not do. nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Lav. The preceding two seatences shall not apply to the presence,
use. of storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
1o normal residential uses and (o maintenance of the Propen:.

Borrower shall prompuly give Lender written notice of anjy irvastigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property znd any Hazardous Substence or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, ur is notified by any governmental or
reguiziory zuthority, that any removal or other remediation of any Hazaioous S=baance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wvith Environmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substanczs “ofined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammakic or toxac petroleum products. 10xic
pesticides and herbicides. volatile solvents, materials containing asbestos or formalde);dc.-and radioactive materials. As
used in this paragraph 20. " Envirchmental Law'" means federal laws and laws of the jurisdicticnwhere the Propenty is located
tha: refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleratior foliovving Borrower’s
breach of any covenant or agreement in this Security Instrument (Lur not prior to acceleration vl paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action regulzad to cure the
default; () a date, 0ot less than 30 days from the daie the notice is givea to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date <pe-ified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding ang sale of the Property. The notice
shall further infcrm Borrower of the right to reinstate after acceieraticn and the right to ossert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. L.cnder shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited 10, reasonable attorneys” fees and costs of title rvidence.

22, Release. Upin payment of ail sums secured by this Secuvity Instrument, Lender shall release this Security
Instrument without charge io Borrower. Borrower shall pay any recordaion costs.

2). Waiver of Homestead. Borrower waives all right of home'stead cxemption in the Propeny.
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