UNOFFICIAL COPY ,
92726456 L

MORTGAGE SUBO N ON AGREEMENT

This AGREEMENT, made this 11th day of September , 1932, by and
between CHASE MANHATTAN PERSONAL FINANCIAL SERVICES, INC. D/B/A
CHASE MANHATTAN OF ILLINOIS (hereinafter referred to as the "Second
Mortgagee™), CHASE PMANHATTAN PERSONAL FINANCIAL SERVICES, INC.
doing business as CHASE MANHATTAN OF ILLINOIS (hereinafter referred
h o as "First Mortgagee™) and JOSEPH F. SCHWABA ANP KATHRYN R.
SCHWABA {hereinafter referred to as "Ownhers”).
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WHERFAS, Owners hold title as jeint tenants to that certain
property lecally described as follows (hereinafter referred to as
the "Property®):

LOT 2 7N BLOCK 1 IN KENILWORTH CCMMUNITY DEVELOPMENT,

A SUBDIVISION OF THE NORTHWEST QUARTER OF THE SOUTHEAST
QUARTER OF ZECTION 28, TOWNSHIP 42, NORTH, RANGE 13, EAST
OF THE THiIPOD PRINCIPAL. MERIDIAN, IN COOK COUNTY,
ILLIHOIS.

P.I.N. NUMBER:3F=28-401~9213-0000, VOLUME 104.
PROPERTY ADDRESS: S38 EARLSTON ROAD, KENILWORTH,
ILLINOIS. 69043

WHEREAS, Owners decire and jatend to refinance their existing
First Mortgage with Chase Manhattan of Illinois, and, in -
furtherance therecof, said Owners are executing a new First Mortgage :
dated September 11, 1992 from First rPortgagee, placing the Property
as security for the indebtedness riériesented by a Note in the

principal sum of $150,.000.C0;

WHEREAS, Second Mortgagee is the hcider.of an existing Second
Mortgage dated June 1, 1990 recorded as Docunent No. 90-266273,
with the Recorder of Deeds of Cogk County, in /che principal amount
of $280,000.00 to secure an original indebteuana2ss of $280,000.00
which is in the forn of a Home Equity Open Line vy Credit ;
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WHEREAS, as a condition to its making the acoresaid first
Mortgage loan, First Mortgagee has reguired this suoordination of
Second Mortgagee's existing Second Mortgage interest in the said
Property to the liun of its First Mortgage, which subordiration the
Second Mortgagee is willing to execute in order to facilitvate the
closing of the new First Mortgage loan; and

WHEREAS, the prime purpose of the new First Mortgage loar weing
rade by First Mortgagee is to pay in full and retire that certain

existing first mor:gage lien against the Property held by CHASE ( -
MANHATTAN FINANCIAL _SERVICES, INC, D/B/A CHASE MANHATTAN OF >7Efi//

ILI.INQIS, dated June 1. 1990, recorded June 6, 1990 as Document
No. 90-266272 with the Recorder of Deeds of Cook County, to secure
the original principal indebtedness of $220,000.00;

HOW, THEREFORE, in consideration of the foregoing and the sum
of Ten Dollars ($i0.J0) and other good and valuable consideration
receipt of which is rereby acknowledged, the parties mutually agre
as follows:

1. That Second ¥Mortgagee coverants and agrees with the Owners
and First Mortgagee :hat all of Second Mortgagee's right, title and
interest in and under their existing Second Mortgage and any
renewal or extension therecf, including monies advanced under said
mortgage loan and tc be advanced under said mortgage lcan shall be
subject and subcrdirate to the lien of the First Mortgage in favor

TARE ' S X rtgagee in the gsame manner and to the sape extent as
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if such Second Mortgage had be:n executed and recorded subseguent
to the execution, delivery and recording of the First Mortgage.

2. That from the proceeds of the new First Mortgage payment
shall be made in full of that certain existing first Mortgage lien
held by CHASE MANHATTAN FINANCIAL VICDES . D/B/A CHASE
MANEATTAN OF JLLINQIS, dated June 12, 1920, recorded June 6 , 1990
as Document No. 90-266272 with the Recorder of Deeds of Cook
County, in the original principal amount of $220,000.00 and a
Releasa of said Mortgage obtained and recorded as part of the loan
closing transaction.

3. That Second Mortgage certifies there are no known defaults
on the part of the Owners under the Second Mortgage, and that said
Second Mortgage has not been amnended or medified.

4. fThat this Agreement may not be modified other than by an
Agreemenu in writing 51gned ky all parties hereto or by their

spec{ive successors in interest,

5. Tlhils Agreement shall inure to the benefit of and be binding
upon the parties hereto and their heirs, Legal Representatives,
successors ~ndl assigns.

IN WITNESS WHERECOF, the parties have executed this Agreement
and day and year zbove set forth.

First Mortgagee:

CHASE MANHATTAN PERSONAL

FINANCIAL SERVICES, INC.

D/BfA CHASE HAHHATTAN Qf
I ILLINOIS-,

JOSEPH F. SCHWABA //

~

oy = EBRALD E. COOK
;: i VICE PRESIDENT
wil

-
'éia\ﬂx ré-
KATHRYN R. SCHWABA

T
AN

Second Mcrtgagee:

CHASE MANHAT TAM PERSONAL
FINANCIAL SERVICES, INC.
D/B/A CHASE MAMYHATTAN OF
ILLINOIS.

by: ;X ;514971 &l L%é‘»uz«.

Its:

Attested by: Iw-"\ l’mw

Its:
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STATE OF ILLINOIS )

) ss.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that GERALD E. COOK
who is personaliy known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and severally acknowledyed that she signed and delivered
the said instrument as her own free and voluntary act, for the use
and purpuses therein set forth. f\

Givar, under my hand ana Notar1 1 sSeal this !‘ day of
———————;=Q}l——r 19 A5 " _f'

N
= \ L (?\'%\
‘WOTARY PUB! <

My Comnmission Expirss:

P RN

STATE OF ILLINOIS )

} ss.
COUNTY OF COOK )

I, the undersigned, a Notary Publi<¢ in and for said County, in
the State aforesaid, do hereby certify-ihat and
personally knowit to me to be the
and respectively, of s ’
whose names are subscribed to the withirn anstrument, appeared
before me this day in person and severally acknowledged that as
such and , they sigwed and delivered
+he said instrument of writing as their own free ‘and, voluntary act
and as the free and voluntary act and deed of said Corporation, for
tre use and purposes therein sa2t forth.

Given under my hand and Notarial Seal this dayv of
. 19 __

NOTARY PUBLIC

My Commission Expiras:

Q92426
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STATE OF ILLINOIS )
§s.

. )
COUNTY OF CCOK )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that JOSEPH F. SCHWABA
and KATHRYN R. SCHWABA his wife, who are personally known to me to
be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person and severally
acknowledged that they signed and delivered the said instrument as
their own free and veoluntary act, far the-yse and purposes therein
set forth.

Givep under my hand and Notarialf

eal this __ 1174 day of
SEPTMIZR , 1592, \

My Commission Expires: T~
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