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PEGGY KOTNCUR
BLOOMINGDALE, IL 60108-291§

AMERICAN SECURITY MORTIGAGE
ONE TIFFANY PJINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108

—— [Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Secuity ins rument’) 1s givenon SEPTEMEER 25, 1992
SAM DAHEZR
AND SARA DAHEK, HUGIAMND AND WIFE

{*Borrower®). This Secunly lastrument s piven(o
AMERICAN SECURITY MORTGAGLE

which 15 organized arul cxisting under th: liws of THE STATE OF ILLINOiS , and whose
address ;s ONE TIFFANY POINTE, SUITE 210

BLCOMINGDALE, ILLINOIS 60108 1 l.ender”). Borrower ovwes Lender the principal sam of (O .
EIGHTY THOUSAND

AND 00/100 Doliars (U.S. § 80,G00.0C0 )}
This debt is evidenced by Borrower's nale dated the same date as this Socunty Instrument (*Note®), which provides for
monthly paymects, wiih the full deb, if not paid eadlier, due and payable o CCTYOBER 1, 2007 :
This 3evunty Instrument secures 10 Lender: (a) the repayment of the debt evidenond by 152 Note, with interest, and all rznc\nlt.
extensions and modizications of the Note; (b) the payment of all other sume, with inieresi, advanced under paragraph 7 o
protect the secunity of this Security instncpent: and (¢) the performance of Borrower's covenan!s and agreements under tus
Security Instrument and the Note. For this wmose, Borrower does heieby mortgage, grant and conr cv lo Lender the following
described property located tn COOK County, Iilinois:
LOT ONE (1) (EXCEPT THE UAST 58.0 FEET THERECF, AS MEASURZL ON THE

SOUTH L.INE THEREOF) THAT PART OF LOT TWO (2) LYING EASTERLY.OT A

LINE DRAWN FROM A FOINT ON THE SOUTH LIKE OF SAID LOT, 25.00 FEET

EAST OF THE SQUTHWEST COMNER THEREOF TO A POINT ON THE NCRTHEASTERLY ‘ts
LINE GF SAID LOT 36.89 FLET SOUTHEASTERLY OF THE NORTHWEST CORNER
THEREOF, IN BLOCK FIVE (f), IN RAILROAD ADDITIGN TO THE TOWN OF

HARLEM, IN SECTION 12, TOWNSHIP 3¢ NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ZLLINOIS.

15-12-401-014~0000

which has the address of 7544 BROWM AVENUE, FOREST PARK
illicoi 50130 . : Y
ilizais Zp Code {"Property Address’);
OFs 1018

ILLINOIS -Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENY Form 3014 9790
Q-mm» »on VP MORTGASE FORMS - [31,730-£700 - BU0'821-1701 s e
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S. Hazard or Proper(y Insurance Borrowsr shall keep the improvemenls now existing or hereafter erected on the

Property insured against loss by fire, hazirds included within the term “estended coverage® and any other hazards, including
floceis or Rooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
that L:nder requires. The insurance carricr providing the insurance shall be chosen by Borrower subject t0 Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
optiva, obtain coverage to protect Leader: rights in the Property in accordance with paragraph 7.

All insurzrce policies and repewals shall be acceptable 1o Lunder and shall include a standard moitgage clause. Lender
shali have the right to bold the policies an} renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender.
Lenk er may make proof of loss if not mad: promptly by Borrower.

Unless Lander snd Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repais of the
Proge:ty damaged, if the restoration or rejair is economically feasible and Lender's security is not lessened. If the restoration or
repa t is not economicaily feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secued by this Security Instrument. wheiher or ot then due, with any excess paid to Borrower. If Borrower abandoas (ne
Progerty, o does Got answer within 30 diys a notice from Lender that the insurance carries has offered to settle a claim, then
Lentier may colleCt the insuzance proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiy Instrument, whett er or not then duc. The 30-day period will begin when the notice 1s given.

Unless Lender 7ad Borrower otheraise agree in writing, a1y application of procesds to principal shall not 2xtend or
postsone (he due date of th: monthly ps/ments referred to in paragraphs 1 and 2 or change the amourt of the payraents. If
under paragraph 21 the Proeity is acquirad by Lender. Borrower's right to any insurance policies ard proceeds resulting from
damuge to the Property prior (¢ th: acquisition shali pass 1o Lender to tix extent of the sums secured by this Secunty [nstrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Ma‘afinance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estaplish, and usc 8e Property as Borrower's pnavipal residence within sixty days after the execution of
this Security Instrument and shall continuz i ociupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy, unless Lender othe rwise #gives in vnting, which consext shall not be unreasonably withheld, or unless
extenuating circumstancss exist which ae beyoud Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate. or comuni waste on the Property, Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun thavin Lender's good faith judgmeat could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security Instrument or Lender’s security interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, by ¢ausing the action or proceeding to be dismissed with a miing
that, in Lender's good faith determinaticn, preciudes forfeiture’of the Borrower's tnterest in the Property or other matenal
impatrment of the lien created by this Secunty Instrument of Lenter’s cecunty interest. Borrower shall also te 1n default if
Borrower, durinyg the loan application. prosess, gzve matenally false or inicsurate informatioa or statements to Lender {or failed
o provide Lender with any material information) in conaevtion with the loan cvilenced by ihe Note, including, but not fimited
to, representations concemung Borrawer's ovcupancy of the Propesty as a panciral residence. 1f this Secunty Instrumenl is on 2
leaschold. Borrowzr shall comply with 1l the provisions of the icase. If Borrower scquires fer title to the Property. the
Teasehold 2nd the fee title shail not merge anless Lenader sgrecs to the merger in wnlirg.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is & legal proveeding that may sigmificantly affect Lender’s nghts in the Propzity (such as a
proceeding in bankruptcy, probate, for ccademnation or forfeiture o 10 eaforce laws ef regulitions), thea Lender may do and
payv for whatever is necessary to protect the value of the Propenty and Leader’s nights in the fiopeaty. Lender’s actions may
:nclude paying any sums secured by a lien which has prionty over this Security instrument, cpréeanng in court, paying
reasonatle attomeys' fees aml entening of the Property to make repairs. Although Lender may take action nder this paragraph
7, Leader does not have to do se.

Any amounts disbursed by Lender upder this paragraph 7 dhall Secome additicnal debx of Borrower secured by this
Secunty Tnstrument. Unless Borrower wd Lender agree o other tenms of payment. these amounts shall bear interest frem the
date of dishursemeni at the Nole rale ard sball be payablz, with interest. upon notice from Lender to Berrower requesting
payment.

8. Mortgage Insurance. If Lender requiral mortgage snsuranie as a condition of mak:ng the jaan secunad by this Secunty
Instrument, Borrewer shall pay the pismsums reguired to maintain the mortgage wsurance in cfiect. i, for any raason, the
mortzage Jsurance coverage nuquired by Lender lapses of ceasss to be in effect, Borrower shall pay the premiums roquirad to
obtain coverage substantially equivalen: t) the mertgage insurance previously in effact, at s cost substaatially oquivalent to the
cost 10 Borrower of the motigage insuraxe previously in effeci. from an alternate mortgage 1nsurer approved by Lender. If
substantially equivalent mortgage insuran e coverage is it avaiable, Borrower shall pay to Lender cach moath a sum equal to
one-twellth of the yearly montgage msuraxe premium beiny pad by Borrower when the insurance coverage lapsed or czased to

be in effect. Lender will accept, use and rataip these payments s 2 loss reserve in heu of morgage osutrance. Loss resene
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17. Transfer of the hLJrNQI‘EGEJ.EQllAlﬂI' GIQBﬂ f the Property or any interest in €

is sold or transferred {or if a heneficiil interest in Berrover is sold or transferred and Bormower is net a natural person) without
Lender’s prior wrilten consent, Lender may, ai its oplicn. reyuire immediate paymeet in full of all suras secured by this
Secunty Instrument. However, this optian shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercites this option, Leader shall give Borrower rotice of acceleration. The notice shall provide a peniod of not
fexs than 30 days from the date the aotice is delivered or maitled within which Borrower must pay all sums secured by this
Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period. Lender may inveke any remedics
permitted by this Secusity Iastrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstte. If Borrower meets cerain conditions. Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (23 5 days {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale conlained in this
Secunty lastrument; ot (b) catry of a juigment enforcing this Secunty Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then weuld be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
tures any default of any other covenants or agreements; {c¢) pavs all expenses incurred in enforcing this Secunily instrument,
inclading, but cot Bmited lo, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Socurity Instrament, Lender's nights in the Property and Borrower's obligation o pay the sums secured by
this Secursty lnstruziert shall continu: unchanged. Upon reinstatement by Borower. this Secunty Instrumeat and the
oblizations secured hevsby shall remain ully effective as if no acceleration had occurred. However, this rigitt to reinstate shall
not apply in the case of zocelemation under paragraph 17.

19. Sale of Note; Changr of Loan Servicer. The Note or a partial interest in the Nete (together with this Security
Instrument) may be sold oae cr mon tim2s without prior notice to Borrower. A sale may result in 2 change in the entity (known
a= the "Loan Servicer") that collects monthly payments due undzr the Note and! this Secunty [nstrument. There also may be one
or more changes of the Loan Servicer uazse.zted 1o a sale of the Note. [ there is a change of the Loan Servicer, Borrower will be
given wrilten antice of the change in acocidaiics with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan S:rvicer and the adiress to which paymeats should be made. The notice will also contain any other
information required by applicahle law.

25. Hazardous Substances. Borrorver shall rot t2ase or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrovicr shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, Tlie preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Subsraiices that are genemally recognized to be appropriate to normal
residentiaf uses and to maittenance of the Propenty.

Borrower shall promptly give Lender written notice of any icizsiigation, claim, demznd. fawsuit or other action by any
governmental or regulatory agency or private party involving the Propirty and any Hazardous Subsiance or Environmental Law
of which Barrower has actual knowledype. If Borrower feamns, or is noftfizd by any governmental or regulalory authonty, that
any removal or other remediation of any Hazandous Substance aff=cting the Proper'y is necessary, Borrower shall promptly take
al) pecsssary remedia) actions in accordance wilk Environmentai Law.

As used in this paragraph 20, "Hazirdous Substances” are those substances ‘deiined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flamma! 2 of tosic peiroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, add radioactive malerials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the junsdiction whers lhe Property 15 located that
relate 0 health, safety or envircnrmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

2E. Acceleration; Remedies. Lendir shall give notice (o Borrower prior {o accelerution folleaw’ay Borrower's hreach.
of any covemant or agreement in this Security Instrument (hut not prior to acceleralion under pinngraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required o cure the dd'aui!’é
(c) a date, not less than 30 days [rom the date the police is given (o Borrower, by which the default must he cured; and’
(d) that failure (0 cure the default on or before the date specified in the notice may result in acceleration of the sums,
secured by this Security Instrument. foreclasure by judicial proceeding and sale of the Property. The notice shall lurther®
inform Borrower of the right to reinstate after acceleration and the right to assert in the foredosure proceeding the*
nan-cxistence of a default or any other defense of Borrower Lo acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in [ull of all sums
secured by this Security Instrument without further danand and may foreclose this Secusity Instrument by judical
proceeding. Lender shall be entitled to cnliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nol Limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all suras secured by this Security Instrument, Lender shall release this Secunity [astrament
without charge to Borrower. Borrower shall pay any recordaticn costs.

23. Waiver of Homestexd. Borrower waives all right of homestcad exemption in the Property. brs 1633
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If Lender gives notics of breach to Borrower. Gl 3l Rents received by Borrower shall be held by Borrower as trustes
for the banalit of Lender only, to be appiied to the sums secured by the Security Instrument; (i) Lander shall be entitied
to collect anc receive ali of the Rents of the Proparty: (iill Borrower agress that eazh tenant of the Property shall pay sl
Rants dus and unpaid to Lender's or Lander’s agents upon Lender's writton demand 10 the tenant; fivl uniess applicable law
provides ctherwize, all Rents collected by Landar or Lander's agents shall ba applind lirst to the costs of taking controt of
and managing the Proparty and collecting the Rants, including, but nol limited to, atlorney’s {ees, receivar's fass, premivms
on receiver's bonds, tepair and maintenance costs, insuranca premiums, taxes, sssessments and othar charges on the
Property, and than to the sums secured by the Security Initrumant; tv) Lender, Lendar's agents or any judiclslly appointed
receiver shall be lisble to accourt for only those Renis actually received; and ivii Lender chail be ontitled to have a teceiver
sppointed tc take possassion of and msnage the Property and collect the Rents and pralits dettved from the Property
without any showing as 1o the inadequacy of the Property as security.

If tha Rents of Y Property sre not sulficient to cover the costs of taking control of and manaping the Property and of
collecling the Rents oo, unds expended by Lendes for such purposes shall become indebledness of Borrower o Lender
securad by the Secwrity (»2or=went pursuant to Uniform Covenant 7.

Borrower sepresonts and wa 12.:ts that Borrower has not execulsd any prior sssignment of the Rents and has not and
wiil not perform any act that woaid prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's spants of a judicialb -anpointed receiver, shall not be required to anter upon, take control of or
maintain the Property bafore or aller giviing notice of default to Borrower. Howaver, Lendetr. of Lendet's agents of o
judicially appointed receiver, may do 3o at ans tma whan a defsult occurs. Any spplitation of Rents shall not cure or
waive any delault or invalidate amy other right cv reriedy of Lander. This assignment of Rents of the Property shall
termirate when all tha sums secured by the Securily in trumant are paid in full

). CROSS-DEFAULT PROVISION. Borrawer's delau!l (2 brsach undes any note o agresment in whick Lender has
an interest shall be a breach under the Sacurity instrumant and Lerder may invoka any of the remedies parmitted by the

Security Instrument.

BY SIGNING BELOW, Borrower sctepls and agrees to the terms and jovisic=:z contained in this 1-4 Family Rider.

T H\\ /'
X ‘-’:fmi\gzeﬁ T (seal)

SAM DAHER ~Borrower

L

—_
[ ¥

: Seatl -
SARA DAHER =Borrower ":.,
| 4
wl
(Seal)
~Borrower
{Seal
-Borrower
a— P rl
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