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INDEPENDENCE ONE IORTGAGE CORPORATION
A MICHIGAN CQRPORATION
600 HOLIDAY PTAZA DRIVE STE. 250
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e THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 8TH , 1992
: The morgagor is AILLIAM C. VAIL, A BACHELOR
r.(\

("Borrower™). This Sccunity Instrumen i given o

= INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION : .

\/}  which is organized and existing under the kaws of MICHIGAN . and whose address is
3100 GALLERIA OFFICENTRE. SGUTHFIELD, MI 48034

("Lender™). Borrower awes Lender the principal sum of
- ONE HUNDRED THIRIY THOQUSAND ANLD NI/ LO0
Dollars (U.S. § 130,009.00 ). This (ich. 5 evidenced by Borrower's note dated the same date as this Secunty
Instrument ("Noie™), which provides for monthly jxyments, with the full debt, if not paid carlicr, due and payable on
OCTOBER® 15T, 2022 . This Security Insirument scoures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with inicrest, and all ropewals, exiensions and aysifications of the Note; (b) the payment of all other sams, with
interest, advanced under paragraph 7 1 prkect the security of G Security Instrument; and (¢) the performance of Borower's
covenants and agreements under this Secusity Trstrument and the Mois. For this purpose, Borrower does herehy morigage,
grant and conve, 0 Lender the following described propenty located i
COLR County, Winais:
5 Wl
LOT 12 {EXCEPT THE WEST 50 FEET) IN BLOCKxXX IN LEI?¢7p’S ADDITION TO
LAGRANGE, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNLHRIP . Z&-NARTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK LIUNTY,
ILLIKOIS

HOLYZLTG

#18-04-232-028
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which has the address of 82 BLUFF /‘“ . LA GRANGE '
IStreer] S {Ciry]
liinois £0525 {"Proposty Address™);
[Zap Code)
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for the perinds that Lender roguires. The insurance carrier providing the insurance shall be chesen by Borrower subject 10
Lender’s spproval which shail not be unrcasonably withheld. If Borrewer fails 10 maintain coverage described above,
Lender may, at Lenvier’s option, obtain coerage o protect Lender's rights in the Property in accordance with paragraph 7.

All msurance paficics and reacwals shall e accepteble to Lender and shali include a standard mortgage clause. Lender
shali have the right 10 hold the poticics and renewals. If Lender requires, Bormower shalf prompliy give 1o Lender all receipts
of paid premiums aid rencwal aotices. In the event of Joss, Borrower shall give prompt notice 10 the insurance camicr and
Lender. Lender may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agroe in wTiung, insurance procecds shall be appiied 10 restoration oc repair of
the Propcity damaged, if the ressoration of repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically {easible or Lender's security would be lessencd. the insurance proceeds shail be
applicd w the tums secured by his Secunity Insrument, whether or not then doe, with any excess paid w0 Bormower. If
Bormower abandons the Property, or docs 7ot answer within 30 days a notice (rom Lendes that the insarance carrier has
offerer) o sattle a claim, then Lender may collect the insurance proceods. Lender may use the proceeds o repair of restors
the Property or o pay sums securcd by this Secunty Instrument, whether or not iien duc. The 30-day penod will begin
when the notice i< given.

Unless Lerior ad Borrower otherwise agree in writing, any application of procesds o principal shall not exiend or
postpone the due d>:2 of the monthly payments meferred to in paragraphs § and 2 or change the amount of the payments. 1f
under paragraph Z1 uw Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resalting
from damage o the Froperty pros (o the acquisition shall pass 10 Leader 1o the extent of the sums secured by this Securnity
Instrument immediatery (o to the acquisiton.

6. Occupancy, Presesvriion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormwer shall elcripy. establish, and use the Propenty as Borrower's principal residence within sixty days
ailter the execution of this Secusly Instrument and shall continue o occupy the Property as Bormowes's principal residence
for at least onc year after the date ot (coupancy, enless Lender otherwise agrees in writing, which consent shall not be
unreasotably withheld, or unless cxtcnivaong circumstances exist which are beyond Borrower's coatrol. Bormower shall not
deswoy, damage of impxir the Property, albw (e Property o deteriorate, of commit waste on the Property. Romower shall
be in default if any fosfeiturs action or procending, whether civil or criminal, is begun that in Lender™s good faith jadgment
could resalt i forfeiture of the Property or atherwise maierially impasr the lien created by this Security Instrument or
Lender seeurity interest Borrower may cure such'a Zefiult and reimstate, as provided in paragraph 18, by causing the action
or provexding to be dismissed with a ruling thai, 'm Lender's good faith determination, procludes forfeiture of the
Botrowe:"s interest in the Property or other material impoirment of the licn created by this Security Instrument or Lender's
sccunity mterest Borrower shall also be 1 default if Bormewer, during the Joan application process, gave materially false or
iraccurale information or statements o Lender (or faiked w'provide Lender with any matenial information) in connecton
with the loan evidenced by the Notz, inctuding, but not limited (o <epresentations concerning Borrower's occuparky of the

ty as a principal residence. [f this Secarity Instrument is oa 3'fersehold, Borrower shall comply with all the provisions
of the lease. If Bomrower acquires foo tide 1o the Propenty, the leascto’d and the fee ttke shall not merge undess Lender
agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Bomower fails o nerform the covenants and agrecments
conmed in this Sceurity Instrument, or there is a legal proceding that may siznificanty affect Lender’s rights i the
Property (such as a procending in hankruptey, prohate, for condemnation or foifeiivre or o eniores laws or regulations),
then Lender may do and pay for vhawver is nocessary 1o proicct the valee of tie Pmperty and Lender’s rights in the
Property. Lender's actions may inclide paying any sums sccured by a Hen which has pionty over this Secunty Instrumen,
appearing in coust, paying reasonatle ztiomeys’ fees and entering on the Property 1o miky repairs. Although Lende: may
take action under this paragraph 7, Lender does net have to do so.

Any amounis disbursed by Lerder under this paragraph 7 shall become additional debe of Eoower socured by this
Sccurity Instrament. Unless Borrower and Lender agree 1o other terms of payment, these amounts <l bear interest from
the dale of disbursement at the Note rate and shal’ be payable, with interest, upon notice {ro Laxder w0 Borrower -
requesting payment

8. Mortgage Insurance.  If lcodes required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shal pay the premiums reguired 1o maintain the mortgage insurance in effect. H, for any
reason, the mortgage insurance coqcrage required by Lender Lapses or czases o be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mongage insurance previously in effect, al a cost
subsumtially equivalent to the cost ta Borrower of the mortgage insurance previously in cffect, from an aitcrnale mortgage
insurer approved by Lender. IF subsantaily equivaient mortgage insurance coverage is not available, Borrower shall pay to
Lender each raonth a sum egual to cnc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsad or ceased. 10 be in cfforl Lender will accepl, use and retain these payments as a loss reserve in
ey of morgage insurance. Loss eserve payments may no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amount and for the pericd that Lender requires) providad by an insurer approved by Lender
again bocomes available and is obtained. Bommower shall pay the premiums required to maintain mostgage insurance in
effect, or w0 provide a loss reserve, until the requirement for morgage insurance ends in accordance with any wrilten
agrccmcn't betwoen Borrower and Lender or appiicable Low.

9. Inspection.  Lendes or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borawas notice at the ume of ¢ ¢ prior to an inspection spo..lf) ing reasonatle cause for the inspection.

10. Condemnation.  The proceeds of any award nr claim for damagcs, direct or consequential, in connection with

ITEM 1BTHLY (920D Form 3014 %90 (page 3 of 6 pages)
Great Latas Susingas Fores, 1. B
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spplicable lyw may specify for reinstziement) before sale of the Progenty pussuant (o any pawer of sak contained i this
Security Instrument; or (b) entry of 3 judgment enforcing this Sccurity Insuument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instroment and the Note as if no acoeleration had
occurred: (b) cures any dafault of any o'her covenants or agreements; () pays all expenses incusred in enforcing this
Security Instrument, including, but not linited to, reasonable attoracys’ fees; and (d) takes such action as Lender may
rcasonably require 10 assure that the lien of this Sccurity Instrument. Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continne unchanged. Upon reinstaiement by Bosrower,
this Secusity Instrument and the obligatiors securcd bereby shail remain fully effective as if no acceleration had occurred.
However, this right  reinstate shall not ap)ly in the case of accelerslion under paragraph 17.

19. Sale of Note; Change of Loan Se:vicer.  The Noie or a partial inicrest m the Note (together with this Socurity
Instrume nt) may be sold onc or more tim:s without prior notice 10 Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrament. There also
may be oac oc more changes of the Loan 3ervicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writien notice of ta change ir accondance with paragraph 14 above and applicable law. The notice
wiil state the nam.e and address of the ne'v Loan Servicer and the address 1o which payments should be made. The notice
wili also contala any other infermation reg sired by applicable law.

20. Hazardour Substances. Bormow:r shall not cause of permit the presence, use, disposal, storage, or release of eny
Kazardous Substances n or in the Propest. Bomower shall nct do. nor allow anyone else 10 do, anything affecting the
Propesty that is i1 violoo. of any Enviroamenial Law. The preceding two seaicnces shall not apply 1o the presence, use, of
storage on the Property i small quantites of Hazardous Substances that are generally rocognized (o be appropriaie 0
rormal residential uses and s atenance of the Property.

Borrower shall prompiy give Leader wrillen notce of any investigation, claim, demand, lawsuit or other acbon by any
govemmental of regulatory azecy of privaic party involving the Properiy and any Hazandous Substance or Environmental
Law of which Bocrower nas actual krcrwicdge. If Bommower kams, or is notficd by any governmental or regukaiory
zuthority, that any removal or other rerdlicton of any Hazardous Substince affecting the Propenty is necessary, Borrower
shall promptly take 2/! necessary remedial a'tions in accordance with Envionmental Law.

As used in this paragraph 20, "Hazanlous Saistances” are those substances defined as toxic or hazasdous substanoes by
Environmental Law and the following st bstances gasoline, kerosene, other flammabie or loxic petroleum products. toxi
pesticides and berbicides, volatile solvents, mataizis contzining asbesios or formaldehyde, and radicactive makerals. As
used in this paragraph 20, *Environmenal Law™ means fderal laws and faws of the jurisdiction where the Propenty is
lucated that reiate to health, safety or environmental profes oo

NON-UNIFORM COVENANTS. Borewer and Lendei frsther covenant and agree as (ollows:

11. Acceleration; Remedies. Lender shall give notice 0 dorrower prier to accekeration folloaing Borrower’s
breach of any covenant or agreement in chis Security Instruz<pZ-‘but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speifs: 12) the defaull; (b) the action required to cure the
default; (¢) a date, not less than 30 days ‘rom the date the notice is rivsn to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifix:d in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judick:l proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler aceivantion anc the vight to asserl in the
foreclosure proceeding the pon-existence of a default or any other defvase of Borrewer o scceleration and
foreclosure. If the default is not cured on or before the date specified in the notics Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
foreclose this Security Iustrument by judicial proceeding. Lender shall be entitied to <ollect ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rea.opadie atinrueys’ fees and-
costs of 1itle evideace.

22, Release. Upon payment of all sums socured by this Sccunity Instrument. Lender siahi release this Securily
Instrument without charge i Bormower. Bostower shall ray any recordation costs.

23. Waiver of Homestead. Bormowir -vaives all right of homesicad exemplion in the Property.

ITEM 1378.5 (9202) Form 314 %8 (pape & of 6 pages)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is mad: this gty dayof  SEPTEMBER, 1992
and is incorporated into and shall be degtred to amend and supplement the Mongage, Doed of Trust or Security Deed (the
"Sceurnity Instrument™) ot the same dase given by the undersigned (the “Borrower”) 0 secuse Borrower's Note 0
IVDEPENGENCE ONE MORTGACE ICREORATION, A MICHIGAM CORPORATION
{the "Lender”)
of the same daie and covening the Property described in the Secunity Instrument and located at:
82 BLUFF, LA GRANGE, IL £0535

{Propeny Addres)

14 FAMIL COVENANTS. in addition (o the covenants and agreements made in the Security Instrument, Borrewer
and Lender further cveannt and agree as foliows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Propenty
described in the Secunity Instrumant, the following iems are added 1o the Property descniption, and shall also constiuie the
Property covered by the Secunity Lisiument: buiiding materials, applances and goods of every nature whatsocver now of
hereafter tucated in. en, or used, of iz to be used in connection with the Property. including, but not limited to, those
for the purposes of supplying ot distribating heating, cooling, clectrxity, gas, waser, air and light, fire prevention and
extinguishing apparatus, sccufity and axcess sontrol apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ©
ranges, stoves, refrigesators, dishwashers, disporals, washers, dryers, awnings, storm windows, storm doors, sereens, blinds,
shades, curtains and custain rods, attachied mirrors, cabinets, panclling ard attached (loor coverings now or hercafier auached
w the Property. al! of which, including replacements (ind additions thereto, shall be deemed & be and remain a pan of the
Property coversd by Ui Security Instrument. Al of the forezoing together with the Property described in the Secunty
Instrument (or the kaschold estake if the Security Instument ts %0 a leaschold) arc refasved 1o in this 1-§ Family Rider and
the Security Instrument as the “Properiy.”

R. USE OF PRUPERTY; COMPLIANCE WITH LAY, 3crower shall not serk, agree 10 of make a change in the
use of the Property or its zoning classification, unless Lender has agreed 7o writing to the change. Borrower shall comply
with all laws, ordinances, regulations end roquirements of any government2l body applicable o the Property.

C. SUBORDINATE LIENS. Eicept as pormitted by federal law, Borrower sivril not allow any bien infenior 1o the
Security Instrument I be pesfetad against hie Pruperty without Lendes’s pricr wriven penmission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance aguinst rent s in addition to the other hazards (o
which insurance is required by Uniform Covenant §.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant [8 is Jzacrzd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tvi irst sentence in .
Uniform Covenant 6 concerning Bortower's occupancy of the Property is deleted.  All remaining coveaants and agreementy
set forth i Uniform Covenant 6 shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's roguest, Burrowes shall assign to Lender ali leases of the Property
and all security deposits made in connection with leasss of the Property. Upon the assignment, Lender shall have the nighl ic
modify, extend or lermirsic the existing leases and 10 exccute new leases, in Lender’s sole discretion. As ased in this
paragrapti G, the word “lease” shal mean “sublease” if the Secunity lastrurent is on a kase hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER Ii{ POSSESSION,  Borrower
ahsohsiely and oncondiiunally assizes and transférs io Lander all the rents and revenues ("Rents”) of the Property, regardicss
of to whom the Rents of the Propeiy are payahke. Bormwer authorizes Lender of Lender™s agents w collect the Reats, -ad
agrees that each wenant of the Proprty shall pay tie Rents 1o Lender or Leader's agents. Howeves, Borrower shali rective the

MULTISTATE 1-4 FAMILY RIDER- Fansle MaeFreddie Mac Usiform Instroneat Form 378 W90 pagr | of 2 pages)
TEW 1750L1 (oY) Grew' Lokon Buswens Forrm, a1 7o Ovter ok 1-000-530-5063 S FAX £14-231-1100
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