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MORTGAGE

. ”~ . SUPTIMBER  LLth 1992
THIS MORTGAGE J"QVMW‘MJ RIS oveewy Wiy wime

‘Thu mortgngor ia

CHEMICAS BANK N. A, ("Borrowor”), This Security Instrumoemy w givon (o

whih fs organtzed aned existing wnder the kpas of  'PHE UNI'TED YIATSY OF AMURICA , e whose addres i:;
/0 CHEMICAD MORTUAGE COMPANY, 9,0, BOX 78208, CHAREOIME, NC 18272-0248

Londer"), Borrower owos Landor the printipal sum of
ONE HUNUKED BIGH'TY tHOUSANY ANL 08/107
Dollars (118, §  18000¢,00 ). "Thin debt ixe: "'«nml hy Horrower note datad the suime dae iy il Seeurity
Instrument ("Note"), which provides for moenthly paymonis, v the full dobt, if not pald earlior, due and puyable on
OCLOBER L 2087 . “Thix Security Inmirumont socuros to Londer: (n) the repuymens’ of the dobt
avidenced by the Note, with interest, and oll renewals, extensions aad arodifieatlons of thie Noto; (b) the paymont of git other
sums, with Intorest, advanced uncler paragriph 7 to proteet the securdty of chis Seeurlty Instrumant; and {¢) the performuncs of
Borrowor's covennats and agreeinenty undor this Securlty Instrumont wiet tig-Note, For this purpose, Bortowor does hereby
marlﬁn,,w » prant wnd convey (o Lender the following doscrihed property loete! bn

Al

<CP W A= @O (:P—/

C.'mlmy. Hlinois:

PARCEL 1t LOT 14 (EXCEPT "HE NORTHERLY 78,96 FERT THERYGY) IN WINCHESTER LANE
NORTH SUUDIVISION, BEING A SUBDIVISION IN THE NORTHEAST {/%4 oF SRCTION I,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD I’RINCII’AL MG LDIAN, IN COOK
COUNTY, ILLINOIS,

. TISITLIE

PARCEL 2@ FABEMENT FOR TNGRESS AND EGRESS FOR THE BENGFIT OF PARCN(GC) A8
SET FORTH AND DEFINED IN DOCUMENT NUMBKR 88-3898352 AND A8 CREATED bY PEED
RECORDED AS DOCUMENT NUMBER 89-380012, IN COOK COUNTY, ILLINOIS.

riE O30

which hns the address of 4598 LIK THAID LANY C NOR'THBIOOK
I8t} o €y
Hilinol 60962 "Property Address”);, | :
oty 124p Cudo) {Praperty )
TLLINOIS. Single Tumily « Fannio Mue/Freddhe Mac UNEFORM INSTRUMENT Form 300 990 (puge-| of 6 pages)
AN W70 (910 Uread Lakot sl ¥

v, Inc. W
Tu (rder Call: 1-800830:I99 T5 PAX €10-101-1134

“ oo
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perbods it Lender requires, The lsuranes carrler providing the Insurance shill be choson by Borrower subject (o Londork
approvil which shall not be unrcnsonably withheld. I Boreower falls to madntaln covernge doseribud above, Lender may, at
- Lanler's option, obtain covaruge o protect Lendor dghis in the Propenty in necordanco with purngiaph 7,
g All insurance policles i cenewals shull be nccoplable to Londer snd shall include o sundurd mostgugo clause, Lender
. * whl! have the right to hold the policles end renowals. 1 Londer requires, Borrower shall promptly give 10 Londer nll recelpis
N of puld promdimys umd ronowid netives, Lo the event of luss, Borrower shall give prompt notice 1o the lnsurineo uarrder wx
Lendor, Lewder may muko proof of foss i€ oot e pronguly hy Bosrawer. .
v Unless Londor and Boreowar ollierwlse ugreo in writhng, fosuzunce proceeds shidl b applied to estioration o repulr of
the Property dumages!, §F the restorstion or repualy iy cconomically f'usm}hlu nnd Londork xecurlty s not lessoped, 1 the
resteridion or ropair is not econamically feusiblo or Lendets security would be lessencd, the insuranco procoeds shull by
_ applied to the sums secured by this Security insirumont, whothur or not then due, with any excoss pald to Borrower, Jf
Borrower abundons the Property, or does pot unswer within 30 days o notles from Lender that tha insurance eaerlor hgs
. uffored 1o sede w el then Londer mn{ cotlect the insnrance proceeds, Lendor imuy use the procoeds o repaie or rostory
¥ the Progerty or o piy suims seeured by this Security Tnsteument, whoihor or not then die, The 30.day perlod will bogln when

[ the notiee is given,
_ Unluss Lonserand Borrawer otherwine agrew in welting, any applivition of progoeds to prineipal shsll not extend or
e postpone the dua diweof the monthly payments reforred 1o In parengraphs | ud 2 or chungo 1the smount of the puysments, If
;o wider parngraph 21 tho Property is sequired by Lender, Borrower’s right to mny insurance policles and proveeds rosulting
' from dumage to the Feepeay prior w the acguisition shall pass to Lender to the extent of the sums sucunsd by this Security
o Tnstriment lmedimely peioran the acgnisition,
45 . 6, Occupnucy, Prosoroption, Maobitenuace and Protection of the Property; Borrower's Loan Application;
- Louschalds, Boreower shall occepy, ostablish, sl use the Property ns Boreower principul residence within sixty duys afior
‘ the exteution of this Security Instrazent and shall continue to occupy the Proporty ns Borrower princlpal reskdenee far

g least one year after the date of oecupeney, wnloss Lender otherwise ugrees in writing, which consent shall not be
R unreusonably withheld, or unless extontaing clreumstinees exist which are boyond Borrowers control,  Borrower shall not
g destroy, damage or imipair the Propeety, @llow e Property 1o deloriorsle, or commit waste on the Pyoperty.  Borrower shall
g be in defuult if nny Forfelture action or procasding, whether civil or criminal, 15 begun that in Londer’s good Taith Judgment
fit confd resuft o forfoiture of the Proporty or ollerivise materlaliy impair the lion cremted by this Seeurity lnstrument or
ki Lender's securlly internst, Borrower muy cure suen dofonlt and relnstate, ax provided In pnmrmph 18, by cuuising the sction
2L or procecding to be Jismissed with o rufing that, ia Lepcery good faith detormination, prochiudes forfelture of the Borrowors
intorost In the Property or other mistorial impairment of the-tien cremtod by this Security Instrumuent or Lendors seenrity

interest.  Borrower shall alse be in defiadt if Burrawer, duding the loan application process, gave mwiorlally fulse or
' inaceucnte inforeiation or statements ta Lendar (or fuiled 10 provide Lendor with any misterinl information) iy sonnestion with
the bwin gvidenced by tho Note. including, but not lmdted w0, reprosertations concorning Borrowery oceupuney of the
Propurty us o principal rosidence. 1€ this Security Instrument is on tegsachold, Borrower stnll comply with old the provisions
of the fease, ¥ Boreawer sequires fee bl o the Property, the loasoholdaza thio foe thie shall net mergo nnjess Lender agroes
5. to the merger in wiillng,

o 7. Protection of Lender's Rights in the Property, 1 Boreowor fallw parform the covenants and urrwmumu
¥ contaned in this Security Insiniment, or there Iy o logal proceoding thie mey sivalficuntly affeet Lenders rights in the
Propesty {such os u peoceeding in bunkmptiy, probate, for condemnntion or forfeitars or to onforce liws or reguintlons), then
Lender muy do and pay for whatevor is nuceasary 10 proteot the value of the Propesty- el Londers sights in the Propenty,

Security Instcument, Unless Borrower and Lender agreo to other terms of paymest, these wanounts sialt cosy ingorest from the
, date of disbursement at the Note ruto mud shull be payable, with intarest, upen aotles from Lender 10 Brrowor requesting
I uynient,
’ 8, Moriguge Insurance, IF Lender required wortgage insurance as o conditkm of making the loan sarured by this
X Sectrity Instrument, Borrawer shdl pay the premiums requived to msintuin tho mortgage insurance in eftect, [F, for any
' reasan, e maortgago insunmee covernge required by Londer lnpses or censes 10 be n effect, Borrowor shall puy the
premims required to abtain covernge substantinlly oquivaient to tho mortgage insurance previously in offect, ur o cost
substantdally equivaleat to the cost 1o Borrower of the mortgnge insirance previously in effect, from an altemule moriguge
instirer approved by tender, 10 suhslumlullr eqguivadonl merigrge insurnreo covernge iy not svailablo, Borrowor shudl puy to
Lemdar such manth i suim cqual 1o onestwalfth of the yearly morignge suranes promism beltg pald by Borrowor whon tlw
isurnate coveruge lnpsed or coased o be i effect, Lender will uecopt, use und retwin these pryments ws i loss roverve in lisy
of murigage fusurisiee, Loss resarvo pryonents may no Jonger be reguired, we the option of Lender, IF mortgoge insurance
covernge (in the wmoutt and Tor the period thie Lender rcqurms) pravided by wn insuror approved by Lender ngnin beconwes
avnilnbie and is obtained, Borrower stal) pay the promiums requised 1o mulntain mortgage Insursnee in offect, or 1o provide u

-~

o Londer’s wevions may inchude puying any sums secured by o {ien which oy priority ovesiis Secrity Instamient, appearing 1‘3
" i court, puying ronsoniblu aiorneys’ fees and entoring on the Property 1o muke repairs, Alttiugh Lender may ko wetion 3
L uader this puragraph 7, Lender dogs nat have 1o do ko, »3
‘ff Any mmonns dishursed by Lender under this parugraph 7 shall begome additionnl debt of Bojrower seeurad by this &'}
bh
[

{oss reserve, until the reguitoment for mortguge insarance ends I acecrdancs with any written agroamont botween Borrower
¥, ik Lender or wpplicable fuw,

L 9. Inspectlon, Lender or iy ageat may make reasonable entvies upon und invpections of the Propenty.  Lendor shall
I give Borrower notice at the tine o or prior to ait intspection specifying reasonable eonso for he haspectlon,

10, Condemnatlon, The procecds of any award or ¢laim for dumages, direet or consequontinl, in cotnection with any

Single Bunlly - Eatutle Mow/Freddie Mue UNIFORM INSTRUMENT .- Uniform Covenants %90 ¢pvage £ of 6 pagesj
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npplieable law muy specity for rolnstatoment) bofore sule of the Proporty riestdot 0 iy power of sle conlitibed i this
Scourity Instrumont; or (b) emrr of i judpment enfiueing thin Secorlty Instrument, Thoxe conditions are thal Borrower: (n)
Payy Lender all sums which then would b duo undor this Security Inirumont and the Note as 7 no acosloration had
accurred; {b) cures nny defunlt of uny other covennnis or ngreoments; (¢) pays wll oxpensen incurred in enforcing this Security
Instewouent, Ineluding, but not thmited 1o, reasonable atturnoys” feos; and (d) tukes wych uctlon aa Lendor may roasonnbly
requlio 1o asaure that the ton of this Security Inntrumond, Lendock eights in the Proporty und Borrowers abligation to pay the
sumis secured by Whis Securlty Instrumont shall continue wichinged,  Ugpnn: rolnstaloment by Buorrowor, his Security
tnstrument und the obligutions secused horeby shall comuln fully effective ax if no aceeleration hid veenrred, However, this
right 1o reinstate shatl nol apply in the ¢aso al aceelerntlon under parngraph 17, '

19. Sale of Note; Change of Loan Suevicer, The Note or o purtiol intorest in the Note (lnfullwr with this Sccurly
Instrument) muy be sold one or more times without prier totice to Borrower, A snlo mny resull i a chunge in the ontity
{(known as the “Loonn Servicer") that collecty monthly puyments due undor the Note aml this Sevurity Instrament, Thore lso
may be ane or soro changes of the Loon Servicer unrolnted (o & salo of tho Nete. I thorg I & change of the Loan Servicer,
Doveower will be givon written natice of the change in wecordunce with puragraph 14 above and applicable law. The notlce
will sterte the name andd address of the now Loan Servicor ind the agddrons o which paymoents should bes mudo, The notice will
alsw contadin any vrney information required by applicable law, :

20, Hazardons fubstances. Borrower shall not cause or permit the pravence, use, disposnl, storngs, or rolease of any
Hazavdous Substances-on or in the Property, Borrower shall not do, nor allow gayone else to do, anything affecting the
Property that is In violationof any Ervironmental Law, The precoding two sentonces shull not npply 1 the presence, use, or
storage on thy Property of iea! quratities of Hazardous Substances that are gonerally recogmzed 10 be appraprinte 10 norinal
residlentiat uses and to matntenines of the Property, :

Borvowor shill prompily give Lender written notleo of any investigation, claim, demmnd, lnwsuiv or othor netion by any
twvemmumul or regultory agencey e privine perty lavolving the Properly und mny Havzardous Subsinnco or Environmenial

aw of which Borrower hus sctual kaowladge.  If Borrower learna, or is ootified by any govermmmmal or rogulutory
awsharity, thai sny removal or other romedation of uny Huzardous Substance affecting the Property is neceasary, Borrowor
shall promptly teke all necessary remedinl act'ons n accordance with Environmentul Law,

Ax waed In this paragraph 20, "Huzardous Sphaiuncos” iro those substances definod as toxle ar huzardous subsiances by
Tinvironmantul Law and the following subsiances: vusoline, korosene, other flammnble or loxic petrotovin products, toxfe
pesticides and herbicides, volatile solvonts, matorlids 2eataining nkbostos or formaldobyde, und radinactive mulerlaty, As
usel i this paragraph 20, "Environmental Law" moans reoral taws and laws of the jurisdietion whore the Propenty ts located
that relfute to health, safely or enviromnental protection,

NON-UNEFORM COVENANTS. Borrower and Londor forther covenant nnd ngree ns follows:

21, Accelerntion; Remsedies. Lender shall give notlee 12 Rorrower prior to accelovation folowing Rorrower's
breach of nny covenunt or agreement (n this Security Insteuiers tbut not prior to acccleration under puragraph 17
uniess applicable fnw provides otherwise). The notice shall specify: o0 the defunl(y (b) the nction required to cure the
default; (©) o dite, not less than 3O duys from the date the notice w glven to Burrower, by which the default must be
cured; and (d) that fadiure 1o cure the defuult on or bofore the date snocfted In the notice mny resol In acceloration of
the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notlee
shall further inform Borrower of the right to relnstute after acceleration-ani the right to assert In the foreclosure
proceeding the non-existence of a defuult or uny other defense of Borrower (o siceeleration wnd foreclosure, iF the
default s not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of nfl suing secured by this Security Instrament without fuether demand and may forectose this Seeurity
Instrumoent by judicind proceeding. Leadper shall be entltled to collect oll expenses Incucred In pursning the remedies
pravided In thls paragraph 23, incluging, but not limited fo, reasonable uttorneys® fees und eaai of title svidence,

22, Release. Upon payment of all sums secured by this Sccurlty Instrament, Lender shuil-relense this Securily

~ Instrunient without churge to Borcowor, Boirower shall pay uny recordation costs,

23, Walver of Homextead. Borrower walves all right of homestend exemption irs the Praporty.
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