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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT. 9/
1992 . between (.. 7}7

THIS INDENTURE, madathls 23rd dayol sceptembor,
FLOYO P. KIERNAN, OLIVORCRED AND HOT BINCE REMARRIESD

‘  Mortgagor, and
Alumnli Moripopge Bervicen, lnec,, an Itliinois Corporation

a corparation organizad and existing undertho lawsof the Btate of Iilinois,

Mortgagee.

WITNESSETH: That wiereas the Morigagor [s justly indebted to the Mongagee, as le avidenced by a cenain
romlasory note execuiax! o <! dellvered by the Marigagor, In favor of the Mortgagae, and boaring aven date harawith,
n the princlpal sum of Eig¢hiy. Five Thousand five Hundred Fifty Dollars and no/100C
Dollars (§ 85 ,550.,00 ) rayabie with interest atthe rateof seven and One / Halt per centum
7.%5000 %) per annum on'the unpald balance until paid, and made payable to the order of tho Morigagee at its
officein kaperville, (LU¥nols , or at such ather place as the holder may
deslgnate in wrlting, and daliverad or rinfied to the Marigagor; the said principal and intereat balng payable in monthiy
installmantaof Five Hundred V4 poxy Bight Dollwsre and 187100
Dollars ($ so8.18 ) baginning unthefirst day of vovember, 1992 , and continuing on the first day
of sach manth thaereafter untll the note |s ful'y pa'd, excopt that tha final payment ot principal and interest, ¥ not sooner
paki, shall be due and payable onthe firstdov ol ocrober, 2022.

NOW, THEREFORE, the sald Mortgagor, fer ¥2 batter securing of the payment of sakd principal sum of money and
Intarest and tha performance of the covenants ant arrraments hersin conained, does by these prosarta MORTGAGE
and WARRANT unto the Mortgagos, Its successars o 2z28igns, the {ollowing deecribed real estale aituate, lying, arxi
lielng Inthe counly of cook and the State of Miinols, {o wit:

UN)TY NUMBERS 1402 AND WEAXT 7, IN THE GOLD CCAST CONDOMINIUN, AS OFELIREATED ON
A SURVEY OF THE POLLOWING DESCRIDED REAL LZnTATE: THR WHST 14 FEET OF LOY & AND
ALL OF LOTS 5 TO 11, [N DORMAN'S SUSDIVINLZP OF LOT 1 (EXCHPT THE WHEST 50 FERY
THEREOF) IN KRAUEBHE' RUBODIVISION COF THE NORTH 172 OF BLOGCK 1 [N CANAL TRUSTRER'
B SUADIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECT'ON 3, TOUNSHIP 39 NORTH,

e RANGE 14 EAST OF THE THIND PRINCIPAL MERIDIAN, ValCH BURVEY 1% ATTACHED AS

: EXHIBIT "A% 7O THE DECLARAT({ON OF COHDOMINIUM RICOPDE0 AS DOCUMENY 91433270,
TOGRTHER WITH LTE UNDEIVIDED PRRCENTAGH IHTRANST o N THE GCOMHON HLEMENTE, N

; COOK COQUNTY, (LLINOIS,
PN 17 -03 - 20006 3

TOGETHER with all and singular the tenemants, hersditamenis and appurtenances thereunio belong'ng, and the
ronts, Issues, and protfito theroof: and all fixtiires now or hereafter atiachod to or used In connection with tha premisee
} herain dasorlbed and In addition thereto the fullowing described housahold appliances, which are, and shall be deemed
o 1o be, fixtures a & part of the realty, ar:d are 4 portion ol the seourity {ar the Inctablerdness herain mentloned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sakd
Morr?aqee. its succassars and assigns, forever, for the purposen and uses herein set forth, free from ali rights and
bonefits under and by virtuo of the Homestead Exemption Lawa of the State of lllinols, which sald rights arkd benefita the
saki Mortgagor does heraby expreasly roloase and walve.

ANDG SAID MORTGAGOR covanaims and agtoss;

To keep sakd premises in good repalr, and not to do, or permit to be done, upon sald premises, anything that may
impalr the vaiue thereof, or of the securlty intended to be effected by virtue of thia Instrument; not 10 sutfer any llen of
machariica men or material men o atiach to saki premises; to pay to the Mortgagae, as herelnafter provided, unili sald
nota Is fully pald, {1) a sum aufficlent to pay all taxes and nssessments on sald premises, or any tax or assessment that
may be leviad by awuthorlty at the State of linols, or of thy county, town, village, or clity In which the sald iand s situate,
upon the Montgagor on account of the ownership thereo!; {2) a sum aulficlant to keep all bulldlnin that may at any {ime
be on sald premises, during the continuance of sald indebtadness, inaured for the banelit of the Mortgagee In such typo
or typas of huzard Insurance, and In such amounts, as may be required by the Mortgages.

in caae of the r<.usal or naglect of ths Mortgagor to make such paymants, or (o satisfy anr prior llen or
Incumbrance other *wn that for taxes or assessmants on sald premises, or to keap sald premizes In good repalr, the
Montgagoo may pay 7401 taxes, assessments, and Insurance premiums, whan due, and may muke such repairs to the
property hereln morigaysa a8 ma\( reasonably be deemecd neceasary (or the proper presorvation theroct, and any
maneys 56 pald or expand s shall bacome 8o much addilional inddebtednoea, secured by this mortgngo. shali bear
Interast &t the rate provided 1o/ In the principatl indebtedness, shalt be payabls thirty (30} days atter demand and shall be
pald out of proceeds of the se’a v’ the mortgaged premisas, If not otherwise pald by the Morntgagor,

Upon the raquest of the Monzgee the Morigagor shall execute and dellver & supplemental nota or notes for the
sum or sums advanced by the Mortgszae for the altaration, modernization, iImpravermaent, malrtenance, or repalr of sakd
pramises, lor taxos or agsessmenis 698’/ i the gamae and for nng other purposae authorized hereunder, Sald note or
notes shall be securad hereby on n parity with and as {ully as if the advance evidenced thereby ware Included In the
note rat described above. Sald supplomer:al hote or notes shal) bear Intgroat at the rate pravided for In the principal
inifabtedness and shall be payable In apprcximately equal monthly payments for such period as may bo agreed upon
by the craditor and debtor. Falling to agreo on iy maturity, the whole of the sum or sums so advanced shall be due
ar d payable thirty (30) days aftar demand by the/eraditor. In no event shail the maturlty axtend beyond the ultimate
m turity of the note tirst described abova.

It in expressaly provided, howevar (all other provislone =4 this mcngage to the contrary notwithstanding), that the
Mortgages shall not be required nor shall It have the righ’ 1o pay, discharge, or remove any tax, assaasment, or iax len
upon or agalnst the premigses deacribed harein or any pait.thereof or the improvamants sltuataed therecn, so long as the

onga?or shall, In good faith, contest the same or the valldly * yaret by appropriate lagal proceadings brought ina
court of competent jurisdiction, which shall aparate to prevent *ia sollaclion of the tax, assessment, or llen 8o contested
and the sale or fortaiture of the sald premises or any part thareci« satisty the samae.

AND the sald Mortgagor further covenants and agjrees as follows.

Privilege is rasarvad to prepay at any time, wuhouel(iwemlum or e, theantire Indabtednass or any part thereof not
iesa than the amount of one inatallment, ar one hundred dollars ($100.00), whichaver Is less. Prepayment in full shall be
credited on the date received. Partlsl prepayment, other than on an installm<n’ due date, need not ke credited untli the
next following Inatallment due date or thirty days atter such prapaymant, whicniver is eariler.

Together with, and In addition to, the manthly payments of princlpal and inleres? cayable under the terms of the
note securad hereby, the Mortgagor will pay to the Mortgagee as Trustee under tha tirmn of this trust as hereinafier
stated, on the first day of each month untll the sald note is {ully pakl, the following sume:

(a} A aum equal to the ground rents, If uny, next due, plus the premiuma that wil next becom: diue and payable on
policies of tire and athar hazard Insurance covaring the mortgged propery, plus taxes p g’ assasaments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morge scr la notliled) less
all sums already pald therefor divided by the number of manths to elapse before one monta %rlar to the date when
such ground rents, premiums, taxes and assessments will becoma dallinquent, such auma to (36 held by
Mongagee in trust to pay sald ground rents, premiuma, taxes and assassrnenta.
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{b) The aggregate of the amounta payuble pursuant to subparagraph (u) and those payable on the nole securod
hareby, shall be paid in a single paymaent each manth, to be applied to the following itemae In the ordor siated:

). ground rents, H any, texes, assassments, liro, and other hazard insurance prentlums;
It. Intergst on the note secured hereby; and

Hl. amoniization of the principal of the sald note.

Any doficlency In the amount of any such aggregate monthly paymont shall, unless made good prior to the due
date of the next payment, aonstitute an event ol dafault uriar this Mon?aga. At Monulac?m‘n option Manqngor
will pay a "lata charge® not oxceating four par centum (4%{ of any Instalimant whan pald more than fittoen (10}
days atier the due date thoreof 10 oover the axtra exponse Involved In handling delinquent payments, but such
“late charge" shall not bo payabie out of the pruceeda of any aale mada (o satlsly the irxliebleciness securad
hergby, unlesa such praceads are sufflcient to discharge the eniire Indebledness and ali proper costs and
oxpansas sacurad hareby.

Il the t0tai of the paymants mada by the Morigagor under subparagraph (s) of the preceding paragraph shall
exceed the amount of payments actually made by the Morigagea as Trusioe lor ground rents, taxes, and assesaments,
or inaurance premiums, as the case may be, such excess shail be credited on su aecluunl paymaents to be made by the
Morigagor for such items or, at the Mon?aqoe‘s aption ae Trustes, shall be refunded o the Mortgagor. 1, however,
such monthly pr mints shall not be nufilclent to pay such ltams when the sarme shali become due and payable, the
Mongy;gor ahal Pay ro the Montgages as Trustee aAny amoum necessary to make up the deficlency. Such payments
shall e made with!ii th!nty POf nys after writtan notlce from the Mortgagee stating the amount of the deficlency, which
natice may be given oy .rall. If at any time the Morigagor shall tender to tha Martgagee, in accordance with the

rovisiona of the nate 4raured haraby, tull payment of the entire indobtodnaas represantad thereby, the Morigagea na

rustee shall, in cornputingeina amount of such Indebtednass, cradit to the accoun of the Mortgagor any credit balance
remaining urkier the provislone:nt subparagraph (a) of the Freoodlng paragraph. If thero ahall bs a default under any nf
the provisions of this mortgage. 7osulling In a pubtlc sale of tho premises coverad hereby, or if the Morlgagee acquires
the property othorwise after de'auit. the Mortgagae as Trustee shall apply, at the tima of the coommancement of auch
proceadings or at the time the rupeny is otherwlae acquired, the amount then remaining to cradit of Mortgagor under
sald ?gb%aaragra h (a) as a credit onane Interest accrued and unpald and the balancs o the principal then remaining
unpald under said note.

AS ADDITIONAL SECURITY for the pa/ment of the Indebtedness atoresald the Mongagor does heraby assign to
the Mortgagee all the runte, lasuas, and profits now due or which may hereatter become due for the use of the premises
herelnabove described. The Mortgagor shall be rniitled to caliest and retaln ali of sald rents, lasuaes and proflts until
tefault hereunder, EXCEPT rants, bohuses and rroyulties resulting from oll, ?‘as or other minaral l[sases or conveyances
thereal now or hereafter In effect. The lesses, aslzoze or sublessae of such ofl, pas or mineral lease is directed (0 pay

any prolita, bonuaes, rents, ravanues or royaltles tc'u:e owner of the Indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY mainialn haz wd {surance, of such type or types and amounts aa
Morgagee may from timo to time require, on the tmprovemerts now or hareafter on sald premises, and except when

paymesnt for all such premiums has theretofore baen mada, he/she will pay promptly whon due any premiums theralor.
Al Ingurance shall be carrled in companles approved by the Murtnageo and the policies and renewals thereof shall be
held by the Mortgages and hava attached thereto loss payable ipuzes In tavor of and in lorm acceptable to the
Mortgagee. In event of joss Mortgagor will give immedlate notice by r-all to the Mortgague. who may make proof of
loss It not made prompily by Mortgragnr. and each inaurance compeay concerned la hereby authorized and directed o
make payment for such loss directly to the Mortgagee Instead of to thZ-montqagor and the Mongagee Jointly, and the
insurance proceeds, or any part thereof, may be applied by tha Mortgagaer at i3 optlon elther to the reduction of the
Indebtadneas hereby secured or 1o the restoration or repair of the praperty damaged. In event of foreciosure of this
munga?o, or other transfer of title to the mortgaged property In extinguishimery 2t the Indebtedness secured hereby, all
right, title and Interest of the Mortgagor In and to any Insurance palicies then Ir 1o ce shall pass to tha purchassr or
grantee,

IN THE EVENT of default In making any monthiy payrment provided for hereln and In.the note secured hareby, or In
case of a breach of any othor covenant or agreemant hereln stipulated, then the whole ¢f aaid principal sum remalining
unpaid together with accrued Interest thereon, shall, at the election of the Mortigagees, withois: notice, baceme
Immediately due and payabla.

IN THE EVENT that the whole of said debt is declared 1o be dus, the Monpagee shall havein. right Immaediately to
foraciose this mortgage, and upon the filing of any bl for that purpose, the court in which such LI e filed may at an
time ihereafter, either before or after sale, and without notice to the sald Mortgagor, or any party cldming under ga
Mortgagor, and without regard to the solvency of insalvancy at the time of such application for a reve’ e, of the person
or persans liable for the payment of the Indebtadness secured hereby, and without regard to the valus-of saki premises
ar whather the sama shall thon b oecupled by the owner of the equily of redemption, as & hamestead, appoint a
recaiver for the benoflt of the Mortgages, with power ta collact the rents, lssues, and profits of the sald premises during
the pendency of such fareclosura sult and, in case of sale and a deficlency, during the full statutory period of
redemptlion, ard such rents, Issuas, and prafits when collected may be applied toward the payment of the indeblecdneas,
costa, taxes, Insurance, and other items necessary lor the protection ard preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee ln any court of law or aquity, & reasonable sum
shall be allowead tor the sollclior's fees of the complainant and lor stenographers’ fees of the complalnant in such
praceeding, and also tar alf outiays for documentary avidence and the cost of a complate abstract of titie for the
purpose of such foreciosure; and In case of any other sult, or legal proceeding, wharein the Mortgagee shall be made a
panty thereto by reason of this mortgage, Its costs and expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made partias, far sorvicos in such suit or proceedings, shall be a further llen and
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charge upon the sald premises undor thia morigage, and all such axpensea shall beocomae a0 much aciditionat
indobtodnens socured hereby and he allowed In any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED In any docreo farecfoning this mortgage and be paki out of the procesds of any agle
macis In pursuance of any such decree: (1) All the conta ol suah sult or sulte, advertising, sale, and conveyanos,
inchucding renacnable attornoys', sollcitors’, and stenographers’ foes, oullays lor documentary ovidence and cost of saki
abstract and examination of titte; (2) all the monoys advanced by thae Morigagee, T any, 1or any purposa authorized in
the mortgage, with Inlargst on such advances at the rate provikiad for in the principal Indebtedness, from the time such
advancos are made; (3) all the agcrued Intergst remaining unpaid on the Indebtednroess heraby secured; (4) ali the saki
principal money ramaining unpald; (8) all sumas paikd by the Rapartment ut Velorans Atfalrs on account of the guarant
oMr inauranae ol the indebtodness socurad haraby. The averpius of the praceods of sate, iIf any, shall then be pald ot

ortgagor.

it Mortgagar shall pay sald noto at the timo and In the mannar aforosiid anct shall abkie by, aomply with and dulx
parform all the covenanta arkt agreoments horaln, then this convayance shali be null and voki and Mortgagee will, within
thinty days altor written demand therefor by Mongagor, exeoute i release or saliafaction of this morigage, and
Mortgagor hereby walves the benrefits of all statutes or lawa whigh reguiro the earliar exaecution or dellvery ol such
release ¢r satisfaciion by Mortgagee.

The llon of thia Instrurment shall rarnain In full force and oflect during tiny postponamunt or extonsion of the time of
Raymont of the Indebtwcinaas or any purt thoreof heroby seoured; and no extansion of the time of paymaent of the debt
oreby secired ?Ivon by the Mortgagoe to any sucassacr in intarest of the Morigagor shall oparata to relokas, In any

manner, the orlgine’ linblity of the Mortgagor,

i the Inciebitediieun secured hereby be guaranteed or insured under Title 38, United States Code, such Tile and
Regulations isasusd tharaunder and in effact on the date hereof shall govern the rights, duties and liabliities of the partios
hareta, and any provig'ons of this or other Instrumanis executed in connection with sakd Indebtedness which are
inconsistent with sakd T*.e ar Regulations are heraby amended to sonform thereto.

THE COVENANTS 13F AN CONTAINED shall bind, and the beneflts and advantagas shali inure, 10 the respective
helrs, axoctilors, adminisira’o:r, succoseots, and assigns of the panins hereto. Wherever used, the singuar numbor
ahall Inclyde the plural, tha piural 0 alnguiar, and the term 'thqauao" shall Include any payee of the indebtedness
harehy secured or any tranaferyr: th.areof whethor by operation of law or atherwise.

WITNESS the hand and veai of the Morigagor, the day arxi year firat written,

Ploy o B fleeirian -

18EAL) PLOYD P, KIBRNAN
L1GEAL) {9BAL}
STATE OF ILLINGIS .
COuNTY OF (OO0 sa:

LTHE UNDERSIGNED

, & notary public, In and 10 the county and State atoresaki, Do Hereby
CantlflyThat FLOYD P. KIERNAN, DIVORCED A NO

ND T 7'wCe8 REMARRIED

personally known to me to be the same person whose nama  subscrlbed G the foregoing instrument arpearod before
ma this day In person and acknowladyjed that h » 7 » h signed, sealed, and deitsorad the sald instrumentas his 7 her
frae and voluntary act for the uses and purposes thareln sat forth, Including the valzas~ and walver of the right of
homestead.

This instrument was preparad by: QIVEN under my hand arx: Notarial Sealthle 23 rd
detsy Harder cayol 9EPTEMBER ,. 1992,

\Hegre ot

THE UMDBRI|IGNE Notary Publia,

WWW \"l}
*OrFICIAL SEALT A
Gteva Gustas
Plutaey Putle, Stae of lifingt
My Commission ¥xplrag §/3/01

.
st PR W Y e

AFTER RECORDING, RETURN TO:

Alumni Mortgage Services, Inc.
1300 lraquois BRitive, Ste 245
Kapervilleo, 1L 4056473

')
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OVA LOAN NO. LNNDBAB LOAN NO.
620088 7367686

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTIGN RIDER
TO DEED OF TRUST/MORTGAGE

This Dezanment of Vetorans Atlalrs Home Loan Asaumption Rider ia made this 23rd day of
September, 1992 , and amencie the provisions ot the Deed of Trust/Morigage, (the “Security
inatrumeril™) of tha same date, by and batween  FLOYD P. KIERNAN, DIVORCED AND NOT SINCE

REHARKIED

the Trustors/"Aortgagore, and  Alumi Hortgege Services, Inc., an
tilinate Corporaiivn , the Bencficlary/Maongages, as follows:

Addy the following drovisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMET OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This ioan may be doclared !mmediately .o and payable upon transfer of the property sacuring such loan to
any transfaree, unless the accoptabliity of«ny assumptinn of the loan is established pureuant to saction 1814 of
Chapter 37, Title 38, Unlted States Codo.

A. Funding Fae. A fee cqual to ona-half of " percant of the balance of this loan as of the dato of transior of
the property shall be payable at the time Of transfer to tha loan holder or its authorized agent, as trustee
for the Department of Veterans AHairs. I tivw asyumer Iails to pay this fes at the time of transfer, the fee
shall constitute an additlonal debt to that alres~ v sacured by this instrumant, ahall bear interest at the
rate herein provided, and, at the oiaauon of the payze.of tha Indablodnass hersby secured or any
trunsferes thoraof, shall be Immaediately due and g'gtble, Thia fae is automatically walvad if the
assumer s oxernpt under the provisions of 38 U.8.C. 7470 (b).

. Processing Charge, Unon application tor aﬁproval to 0w assumpiion of this loan, a processing tee
may be charged by tho loan holder or its musharized agent fur ciotormining the crediworthiness of the
asaumer and subsaquontly ravising the holder's ownarship vecor.is when an approved transler Is
complated. Tha amount of this chargo shall not exceed the mrcmwum established by the Departmant of
Vetorans Affaira lor a ioan 10 which aaction 1814 of Chapter 37, ((it2 38, Unliad States Code applles,

. Indemnity Liabliity. If \his obligntion s asaumaed, then the asaumer.’:raly agrees to assume all of the
ohiigations of the votaran under the terms of the instrumants creating anc*securing 1he ioan, Including
the otligation of the veteran ta incdemnily the Department of Veterans A'feli's 1o the extent of any claim
payment arlging from the guaranty or Insurance of the indebtedness creawd 'y this inatrument,

IN WITNESS WHEREOF, Trustor/Morngagor has executed ihis Department of Veterans Atfalrs MNome Loan
Assumptlon Rider.

Signature of Truator(s)/Mortgagor(s)

FLOYD P, KITRHARK

ISC/VASSUMRIDH*//0891.L
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LOANNO. 738766

CONDOMINIUM RIDER

., THIS CONDOMINIUM RIDER lamadothls 23rd cdayol septawber, 1992 , andls

- Incorporated into and shall be deemed to amend and supplement the Mortgaga, Dead of Trust or Bacurity
Deaed {the *Security Inatrument*) of the same date given by the underaigned (the "Borrower”} to sscure
Barrower'asNotata Alumn! Hortgege CServices, Ines., an Iflliinctis
Corporation

(ltha *Lencier’) of the same date and covering the Praperty described in the Security instrument and locsted '
at:

T4 £AST DINVISION STREET M1602,CHICAGO,IL 60610
[Property Address)

The Property includss a unit in, together with an undivided Inlerest In the common elements of, a
condominkan projact known as:

ROLD COAFY CONDOMINIUN

{Name ol Condominium Projeat]

ihe “Condaminivin Project”). |f the owners assoclation or othor entity which acts for the Condominium

roject {tho *Ovine;eAssociation™) holds thle to property for the baneiil or use of e membars or
sharaholclers, 1he P.oj01y alsa includes Borrower's intorast In the Owners Association and the uses,
proceecia and benaefite of Jorrower's interost,

CONDOMINIUM COVZNANTS, In addition to tha covenants and agreements made in the Security
Inatrument, Borrower and Laniar further covenan! and agroe as lollows:

A, Condominium Qbligaiicas. Borrowsr shall parform all of Borrower's obligations under the
Condominium Project's Constituent Zoauments. The "Constliuent Documents® are the: () Declaration or any
other dacument which crentes the Concuominium Projest; (i) by-laws; (i) code of reguiations; arnxi (iv) other
equivalent documnents. Borrower shan mromptly pay, whon due, all dues and assessmenis Impos
purauant 1o the Conatituent Documentu.

B. Hazard Insuranae. So long as tha Cviners Association maintains, with a generatly accepted
Insurance carrler, a “mastar* or *blanket” pol'c; on the Condominlum Project which is satisfactory to Lender
and which provides insurance ~nverage h the amzunis, lor the periods, and against tho hazards Londer
requires, including fire and hazards Incluclec! witkin tha tarm “extended coverage,” then:

i) Lender walves the provision in Unlo:m Savenant 2 for tho monthly payment to Lender of the
yeary premium instaitmentsa for hazard Insurance or. tha Proparty; and

(W) Borrower's obligatian under Unitarm Covanent 5 to maintain hazard Insurance coverage on the
Property ia deamad satlislled to the extont that the requirer’ coverage I provided by tho Ownors Association

lcy.

gorrowor ahall give Lender prampt nolice of any lapse i rr.aulred hazard insurance coverage.

In the avent of a distribution of hazard Inaurance proceadz in lleu of rastoration or repalr following a loss
to the Property, whether to the unlt or to common elaments, any p oot eds payable to Borrower are hereby
sssigned ancd shall be pald to Lendor for application to the suma sucured by the Security Instrumaent, with
any axcoas pakl to Barrowor,

C. Public Liabllity Insurance. Borrowar shall take such actlons asirzy be reasonabie to Insure 1hat
the Ownora Assoclation maintaina a publio liablllty Insurance policy accepte’ie in form, amount, and extent
of coverage to Lendor,

D. Condemnatlon. The procoods of any award or claim for damages, ditet or consequential, payable
10 Borrower In connection with any condeimnation or othor taking of all or any part £ she Froporny, whother
of the unh or of the common elernents, or for any convayunoe in llau of condemnation, are hareby assigned
and shall be paki to Lendar. Such gmconda ahall be npplied by Lender to tho suma =zcilred by the Securlty
instrument as pravided In Unlforrn Covenant 10,
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writtan conaent, alther partition or subdivide the Propenty or consent to:

{i) the abandonmant or termination of the Gondominlum Prgjeat, except for abandonment or
terminntion reguired by law in the case of substantial destruction by fire or other casualty or In the cass of a
taking by condamnation or eminent domain;

{llj any amendmant to any provision of the Constituent Documents ¥f the provision Is for the
express benellt of Lender;

Assolil (1) termination of praotessional management and assumption of self-management of the Owners
ookition; or

() any notlon which would have the eilect of rendering the publio llability Insurance coverage
maintained by the Owners Assoclatlon unacoeptuble to Lender,

F. Remaediss. II Borrawer does not pay condominium dues and aagessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thie paragraph F ahall bacome additional debt of
Borrower secured by the Saourity Instrumenrt. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear intarest from the date of disburaement at the Note rate and ahall be
payable, 2t interest, upon nolice from Lender to Borrawer rezjuesting payment.

BY SiaraNna BELOW, Borrowaer accepts ard agrees to the larma and pravisione contalned in this
Condomintui: Rl dar.

Al S i . (Goul)

FLOYD P. KIBRNWNAN -Borrowst

Borone,

e {SOR)
-Borrower

— ]
-Borrowst
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

“THE DEPARTMENT OF VETERANS AIFTAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUNMPTION POLICY RIDIER {5 mnde this 23RD day of SEPTEMBUR , 1992 )
and is incorporaicd into and shall be deemed {0 araend ard supploment the Mosrtguge, Decd of Trust, or Deed 10 Secure
ebt (" Instraomentt’) of the same date herewlth, given by the undersigned {"*Mortgagor'') (o secure the Mortgagor's
Note {*'Neic’) of the sune date {0 ALUMNI MOR'TGAGE SERVLICES, INC.

It sucgessors und assipng
{(*'Mortgagee’') i covering the prapeity described iy the Instrument and locited ot

71 EAS'I‘lDIVI’;IV)N STREBRT #1602, CHLICAGO, ILLINOIS‘ 60610
(Propecly Address)

Nouwithstanding anything to/iie contrary set facily ln the [ntrument, Morigagee wind Morigngor hereby acknowledges
antd agrees 1o the following:

TRANSFER OF THE PROPERTYO I all or any part of the Property or any buecest in it is sold or iransfesred, this
toan shudl be immediately due and payaoie upon transfer {'assomption’’) ol the property sceuring such lonn to any
transferee (assumet’’), unless the aczoplablilty of the pssumpiion and transfer of this loan is established by the
Dcpartinent of Velerans Affairs or its avinorized agenl pursuant to sectlan EB1TA aof Chapter 37, Vitle 38, Unlied
Siates Code.

An authorized transfer (“nssumption®’) of the zo-zaerty shall also Ue subject to ndditional covenanis nnd ngreements
a5 set forth below:

{n) Aﬁﬁﬂh_[}:[{lgﬁl_ﬁugmu(ﬁﬂ. 2 A fes equal {0 one-half of | {xnrccm {.50%) of the unpaid principal batnnee
af this lonn as of the date of transflur of the properiy 'shialt bo payvable at the thne ol transler to the mortguges or
its authorlzed ngeni, ay lrustee for the Secretary of Velzoios Alfaira. 1T the assumier fuits 1o poy this (ee a1 the Ume
of transfcr, the lee shall constitute nn ndditional debt 10 thar already secured by this instrument, shall benr interest
wt the rite berein provided, and, at the option of tha morigiges of the Indelicdness hercby securad aor any transforee
thercof, shall be inunedintely dus and payable, This foo {s autznatieally walved IF the assumer s exampt under the
provisions of 18 U.5.C, 1829 (b),

(b? ASSUMPTION PROCE *&Q%A 1Z; Upon applicaticn for approval to sllow assumption and iransfer
of this loan, n processing feo may be chalged by the mortgnges or [ts nuthorized agent for determining the credliworthiness
of the assumer and subsequently revising tve holder’s ownership records’wiaun an approved transfer is completed, The
amouni of this charge shall not excevd the maximum established by the Dovartmant of Yeterans Affaics for a loan
to which section 1817A of Chapler 37, Title 38, Unlted States Code npplics

(<) }SS.UM[IIL‘J[QU INRENMNITY. L i IF this obligation is nssumedthen the assumer hereby agrees o
assune all of tive obllgaiions of the voteran under the torns of the Instrmmends eredting nnd securbng 1he loun, Incivding
the obligation of the veternn to Indemully the Department of Velecrans Allulrs (0 the extenmt of any cloim paymeni
arising from the guaranty or insurance of the Indebiedness crented by this instrumint,

IN WITNESS WHEREOF, Mortgngor(s) lins executed this Assumption Policy Rider.

Plony” 7 plate—

(Senl) {Seal)
FLOYD P. RIERNAN Morlgagor Morigngor
(Seal) (Seal)
Mortgagor Morigagor
(m'p.-u L JUITATY WMP MOATAAGE FORIME ¢ [3V0IAB0:0100 ¢ 1300 IV TIMY
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