,'c \J i . e .
| RF'?!‘X‘%&IGINMJ'I'()I U NOFFIQIA,L CSJ;:Y

Al
BANCBOSTON MORTGAGK CORBORATION SO A
2.0, BOX 44050 S PA 24

,\b\cxsoﬂwu,m, FLORIDA 32231 ' *
COMM LTy, by,
Fiecr o ont (o
1992 SEP 30 PY 2 37 92776935
— [Buace Above Thia Live For Mecording Dnia)

THIS MORTGAOS ("Securily_fnatrument”) (s given ot .. IS AHMMERALTH . .oossmccnmmiimmmmsnsmssnmsisny
19!-&&“1. l‘]‘hu mu“gﬂa\‘u ‘; lh‘ﬁcwlxk‘M“kAxm ﬂ (L !I']XQ(]!]'?A’A‘EM!}K |“mulllltflllM"iullu!ltlllvl!lllﬂllﬂllllllnl"l"llllullll
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H-ﬁ-N-G-‘!S)-s:IAQN-MQaLg!-}fr-‘ QA I‘ ¥ U ] FREOR P e AR P N O E RNy b R RNEI AN whlch iu Drﬂm’ﬂzﬂd nnd uxl'“ns
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Botrawor owes Lander tho princlpal sun o2 . RNERUNRRERJRGALY. THOLSANR ANDNQ LA, ssccsnimnsnn
cnevmesmessmmseissanmemeies. DOAR (0.8, S AEMSARAN. ....cccve). This dobt 15 ovidonced by Borrower's note
= dntod the same dute as this Securlty Instrument (' Nots™), which provides for monthly paymonts, with the full debl, i£ not
¢ pald earlicr, duo and payablo 0 ... PSR QRIEF LA, i  This Ssourity Instrument
t gocures to Lendor: ) tho ropuymont of the dubt ovldunsed by Ihe Note, with interest, and all renowais, extonsions and
i modifications of thie Note; (b} the paymont of all ather #uiis, with interesy, ndvanced urdoer purngraph 7 to protect the seaurity
of this Sccurity [nstrument; and (¢) the performanco of Borrewei's covenanis and sgromenis undor this Seourity Instrument
and the Note. For this purpose, Borrower does b.orcbﬁ morlgeoo, amnt and convey 1o Londer the following described prop-
l’ﬂy Ioc"lc‘l In OCI’Illlll‘IIlOlI!lt"l'!||lllllll!lltlllll‘lbl..l'l.lgm PRIt e R B O R A R e T LR R RV R ALY, ccul‘tyi [I!luou:

LEGAL DESCRIPTION ATTACHED HERETS ?j’ 0.

TAX 1D NUL.-RER __ 03-02-200-046
PREPARED BY: BANCBOSTON MORTGAGE CORPORATION

7301 BAYMEADOWS wjﬁ\j JACKBONYILLE, FLORIDA 32256
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which hoa the address of m...‘.‘-Q.mxﬁ&qgm.wﬁm..-.-.....mm........m...mu.--. llnlnllnu‘"nﬂﬁﬁ%ﬁnuuuuulnlluuung
INOLS wornvisstrersrs S0 ccesrrnssesninnns ("Proporty Addrosa™);
1% Code}

ToGBIHAR Wit all the fmprovoments now or hercafler orocied on the praperty, and all snsomonls, appurtenances,
and Nxtures now or horenfior a part of the proporty, All replacerionts and additions shall also be covervd by ihis Securlly

- Inatrument. All of tho forogoing Is referrod to in this Sscurity Insirumont as the "Property.”

i BORROWER QOVENANTS that Borrowar I8 tawlully soised of the eatate fisreby conveysd and s the right 1o morigage,
‘ ' grant and convey the Proporty nnd that the Proporty 18 uncncumbsred, excopt (ot encumbrances of weord, Borrower waranis
e and will defand genosally the tile to the Property againet all clnlng und demands, subjeot (o any oncumbrances of rocord.
v

- THIS SECURITY INSIRUMUNT comblines uniform covenants for natfonal use and non-uniform covensnta with limited
% varitions by Jurlsdictlon to constitute # uniform security {nsirument covering foal property,
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UNIFORM COVENANTS,  Borrowor nd Londer covonunt anl agres us follows:

Lo Payment of Peinclpal wnd Taoveat; Propuyient and Lato Chargow, Borrowor shall prompily pay when doe
thy prinelpai of aml Interest on the dobt ovidanced by the Noto and any prapaymoat and lnia charges duo umler the Noto,

3 Funds for Taxen wnd Invuranee,  Subjoct to applicable low or 10 0 wrlltan walver by Lendor, Borrowor shall
piy to Lender on the duy monthly paymwnis are duo wikler the Noto, untl ths Noto Is paict in full, 0 sum ("Runds") tor:
(n) yonrly taxen il sasessments which may mitnin priority over this Soourity Instrumont a u lisn on the Property; (b) yearly
(oasehold puymonts or ground ronts on the Prapoerty, If any; (&3 yoarly hizurd or property Insumnce promiums; (d) yoarly
liood insurance premiums, 1L uny; (v) yontly sorigago insutinis premiunw, 1€ any; and (1) sny sums puyable by Borrowor
1o Lundor, in nceortanco with the provisions of puagraph 8, in leu of the prymont of mortguge insumnce premjuma. Thone
foms nro cnllod "Bxcrow Ttoms." Londer may, ul any tlme, coltect mxd hold Fundy {n an amount not to excood the meximun
smount & jemler tor o fecorally rofitod miorignge lone moy requine for Borrowor's cacrow necount undor the federni Rent
Estate Sottlomont Procuduren Act of 1974 s nmended (rom time (o (hne, {2 US.C. §2601 o soq. ("RESPA"), unloss
another law that applios (o the Funds seis o loasor amounl, I 50, Lunder may, ot any timo, collpet and hold Punds in un
amoun! not o exesed e fesser amount. Londer may osllmate the nmount of Funds due on the brals of current data and
romonablo esthinates of oxpenditures of lature Bacrow liemn or othorwlse It uecordance with applicabls {aw.

The Funds shid B hwld in an [nsthation whose doposits are Insurod by o fedorul agoncy, Instrumentality, or entty
(Inchwitng Lender, I Lzadar a auch an institutlon) or In any Fodoral Homa Lann Bank. Lunder shull apply the Funds to
pay the Bscrow [toms, Lenari-mny 10t chnrge Borrower tor holding nnd upplylng the Funds, nnnunlly analyzing the earow
account, or vorlfying tho Bscrow diems, nloss Lender pays Bortower Intorest on the Funds nnd npplieable iuw pormiis Londor
1 muke such o charge, Howover, Lender may tequire Borrower o pay i one-time chirgo for an Indepentont ronl eatate
tx reporling service used by Lender inconnection with this Loan, untess upplicabie Isw providos otherwise, Unloss nnugresmont
1% made or applicablo lnw roquiros Interer: fo-bo puid, Lembor shal) not be required (o pry Bortower any interoul or earings
on the Fundy, Borrower und Lendet may ngrzv-in writlng, however, that Intercst shatl bo pald on the Funda. Lender shall
give 1o Bureower, sithout churge, an wnnuad nccounting of the Funids, showlng orecits aind cdobiis 1o the Funcds nnd the purpose
Yor which cuch debit to the Fuikds wis macdo, The cund«nre pledged ny additlonnl sseurily for nl) suma soourod by this Security
lstrument,

It the Funds held by Lendor oxcead the amounts per nitied 1o bo hold by applleablo Inw, Londur shall aceount to Borrower
for tha excess Funds it accordunce with the requirements of apaiicably taw. It the amount of the Funds hsld by Lendat i
uny lire Is not sufticient lo pay the Bscrow Tiems when due, Tenler may so notify Borrower in writing, nnd, in such cuso
Borrower shall pay fo Lander the nmount necessury 10 make up %ue oliciency. Borrower shall make up the doficiuncy in
1o mare than twelve monthly piyaonty, at Lomder's soie discrotlon,

Upon payment in full of alt sums socured by this Securlty Insimaront, Londer shuil prompily rofund to Borrower
sny Funds held by Lender, [f, under parugraph 21, Lander shall acquite <i soll tha Property, Lender, prior to the acyulsition
or sale of the Property, shall apply nny Funds held by Londer nt the time of acquisition of sale us n ered!l agoinat thy sums
securod by this Security Instrument,

3. Application of Paymenis, Unless applicable law provides otherwlse, ail rayrionis rocolved by Lemder under
paragraphs 1 and 2 ahall bo apptled: tist, to any prepayment charges due under the Note; sceund, to imounts payable under
paragroph 2; third, 10 intorest dus; tourth, (o prineipsl dus; and (08t 1o any late chinrgos due rrdor the Note,

4. Charges; Liony,  Borrowor shall pay il iaxes, sasessmonts, charges, tines and impraiions altributnble to the
Property which muy uitnin ariority over this Securlty [nstrument, and leaschold paymenis or ground.cevis, If any. Borrower
shall pay these obligations in the munner provided in paragraph 2, or I€ not pald in that manaor, Barzavior shall pay thom
on time directly to the person owe paymont, Borrower shatl prompily furnish to Lander all notices of nmounts to be pald
under this prrugeaph. I Borrower makes shese pnyments directly, Borrower shall promptly furnish to Lender rocip s evidencing
the payments,

Borrower shall promptiy discharge uny lien which has priorlty over this Securily Instrument unlvss Borrower: (a)
sgrecs [n wrlling to the pnyment of the obligatlon socured by tho [on in & munsier secoplable to Lander; (b) contosts In good
falth the llsn by, or detonds nguinat entorcemont of the lien In, logal proceedings which In the Londer's optnion operate to
prevent the entorcemont ot the Nen; or (¢) securos from the holder of the lien an ngrooment sallsiaciory to Lender aubor-
dinating the llen to this Securlly Instrumont, 1f Lendor detormines that any part of the Property lu subject 10 & lion which
may attaln priority over this Securlty Instrument, Lender may glve Borrower a notice ldontitying the llen. Borrower shall
sntisty the lien or inke one or more of the acilons set forth nbove within 10 days of the glving of notice,

8. Hozard or Property Insurance.  Botrower shall keep tho impravemients now existing or hojeafier erecled on
tho Property insurad against loss by tire, hazards {ncluded within the twem "extended coverage” and any other hazards,
Including floodd or flooding, tor which Lender requires insurance. This insurance shali be malnwined in the nmounts and
for the periods that Lender requires. The tnsuranco carrior providing the Insurunce shall be choson by Borrower subject io
Lender’s approval which shall nol be unroasonably withheld, If Borrower fails to maintaln coverage described above, Lender
may, ai Lender's option, obtaln coverage to protect Lender's rights In the Property In nccordance with paragraph 7.
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All {rsuranice policios nid ronowals aliall bo ncosptablo i Lender amd abul) Include o sinndard mortgugo olauae, Londor
shiatl have tho right 1o hold the pollcies knd rotiswals, It Londar requiros, Borrowst shall prompily glve to Londor all recelpts
of pakd promiums and ronowal notlces. In the event of losy, Horrowor atinll glve prompt notloe to the Insuraiice carrler il
Lander, Londer may mako proal’ of loss it not mude prompty by Borrower.,

~ Unloss Londer andd Borrowor otherwive agreo (n writing, insurance procseds shall bo upplled to restoratlon or repalr
of tho Proparty damuged, 1f the rostorution vt repulr s sconomicully fansible and Lendor's socurity lv not lsasaned, If iho
restorntton or repair is not economically fonsiblo or Londer's seourily wowld be leasoned, tho insurnnco procesda ahall ba
upplled 1o the sums socured by this Security Inslrument, whother or not then duo, wilh any sxcas pald to Borrower, [ Borrower
abandona the Propurty, or does not answer within 30 dnys n totice from Londer that the insurance carrier has offered 10
setile n ¢lntm, then Lendor may coltoct the Insurance procosda. Lander may o the procseds 1o repalr or restore the Propony
ot (o pay Sums securod by this Seourlly Insirumont, whether or nol then dua, The 30-day poriod wlll bagin when the notice
In givon,
Unloss Londer and Borrowor otliorwise agree [n welting, any applieation of proceeds 1o prinoipal shall not extond
of postpone the t:e date of the monthly paymonts refurred 1o In pamgeapha | and 2 or change the amount of the paymenia,
It under pamgrapti2) tho Property I ncquired by Lander, Borrowar's right to any Insurance policies snd proceods resulling
trom damage to the Property prior o the acquisition shall pass to Landor to the oxtent of the sums sooured by this Security
Instrument immedintely raiar 10 the acquisltion, .

6 Occupnncy, Poeszeration, Maointennnco nnd Protoction of the Property) Burvower's Loan Applicatlon)
Lenxeholds, Borrowor shatl pacuny, atablish, and vee the Proporly s Bomrowor's principal roaidence within sixty days
nftor the exceution of thla Securliy instrumont ird xhall continue to occupy Iho Proporty us Borrower's principal residonce
for t least ono yone after the i of neoupinoy, unlews Londor otherwivo agreen (n writing, which cotisent shall ol be
unrossonably withheld, or unloss oxtonurlng elrcumalances oxIst which are boyond Borrower'a coutrol, Borrower shall nol
destroy, damage ot Impair the Broperty, allowiiia Property to deterlorato, or conmit waste on the Propsrly, Borrowor shalt
b I dotault it nny torfelture netion o procecding. whether vlvit or oriminal, I begun thal In Lendor's goou faith judgmen
could rosnit in torfolturo of the Proporly or otherwtee mulorinlly impnir tho Hon eronted by thix Security Instrument or L onder's
security Interosl, Borrowor mny ouro such o delnuitzo2 roinstnto, n provided ln paragraph 18, by cauaing the action or
proceeding 1o bo dismisscd willi & tuling thust, I Lende:'s goud thiih doterminition, procludes forfeltue of th Borrower's
{nterest In the Proporty or other maturial impalement of ko Hoa cremed by this Scourlty Insirument or Londor's securlty
intereat. Boreowor shatl nlao bo in donult if Borrower, during 1o tosn application process, gave matariully false ot Inacourate
Intormatlon or statoments to Lender (or falled to provido Lender viith any matorinl information) in connection with the loan
avidanced by tho Note, Includlig, but not limited 10, reprosentulons co'warning Horrower's acoupnnty of the Property ns
a principal rosldonce, [f this Security Lustrument Iy on  lonsshold, Borrovzar hall comply with all the provisions of the loase.
{t Borrowor aciuiros tes tile to the Propatty, tho leasohold and the fos-itie ahell not morge unioss Lander agroes 10 th
morgor In writing.

7, Protectlon of Lender's Rights In the Property, [f Bomower falls to exlorm the covenanty and agrosmonts
contained I this Securlty Inatrument, or thero la & legal procesding that may slgnificantly <23t Lander's tights in the Propenty
(such s u proceading in bankeuptey, probate, for condemnation or forfotlure or 0 nforce inv:a of regulations), then Lender
wy do and pay for whntovor i necessnry to protect tho valuo of the Proporty and Lendor's nguts In the Proporty. Lender's
activns may Include paying nny sums avourad by a lion which hms priority over this Sseurlty Insirincnt, spponsing in courl,
paylng rossonuble attotneys* [uos and ontorlng on tho Proporty to make ropalm, Although Lender zasy Inke action untler
this paragraph 7, Lander dogs not have to do e,

Aay amounts disbursed by Lendor undor this parsgraph 7 shall becoma ndditional dobt of Borrowar sooured by this
Security Instrumont. Unloss Botrower and Lotider agres o othor (orma of paymeni, thess amounis shall beas Jaterost trom
{lio date of disbursamont al the Noto miv and ahall bo payablo, with intoresi, upon natlce trom Lendor to Borrower requesting
payment.

8. Morigags lnsurunce, If Londer required morignge insuranco as n condition of making the loan ssoured by this
Securlty Insirumont, Borrower shall pay the premtuma roquired to maintain the morigage Insumnce in offect. If, for uny
romson, tho mortgngo inaurance covarugo zequired by Lander Iapaex or ceasos 10 bo In ofYect, Burrowor shall pay the promiums
roquired to obtain covetnge substantially equivaiont to tho mortgago insuranco proviously In offoct, af a cost substantinlly
aquivalont to the coat 1o Borrower ol the morigage insurance previously inoffsct, fron an alternate mongage Insurer approved
by Londer, [ subswntinlly equivalont mortghge inaurance coverage s not avallublo, Eorrower shall pay 1o Lender onch monih
# sum oqual 10 one-twellth of the yourly motigage inauraiice promium being paid by Borrower whon the Insurance coveruge
lapsed or censsd to bo In offect. Londer will nceopt, use nnd rotain these paymonts s a loss roaorve in liow of morigago
insurance. Loss reservo payments may no longer be required, st tho oplton of Londor, If morigage Insurance coverage (in
the amount and for the ponod that Lender requires) providsd by en Insurer spproved by Lender agaln becomes aveilahle
and {s obininad. Borrower shall puy the pramiums roquired to mainiuin morigage inaursnce In offoct, or 1o provido a loss
ros0rve, until the requiremont for mortgage insurance onds In accordance with any wrltten agreoment batweon Horrower

und Londer or applicable law.
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Yo Inwpoction,  Lander or ls ngont muy mnio roasonnbie entriva upon and inapoctions of tha Properiy, Lender shall
givo Borrower nollce ut the time of or prior to an inapection kpecifylng reasonablo cnuse for the inapuetion,

10, Condomnntlon,  The proceeda of any award or ¢laim for dantges, dirsct or conaoquantial, In conwotion with
uny condemaation or other tuking o any purt of the Property, ot for conveyance In Lieu of condsmnation, ate hareby assigned
#nd shall bo pald to Lender, ‘

Intho ovont of u tatal nking of tho Property, the proceeds shall be applied to the sums secured by this Security Instrumont,
whathoer or not thon due, with any oxcess pakl to Bortowor, In the event of a parilal taking of the Property in which tho
Pair murkol valus of the Property immediniely before the taking {a equal to or greater than the amount of the sums socured
by thls Securily Instrumont immedintoly before the taking, unless Borrower and Lendor otherwlue agree in wrlting, the sums
secured by this Security [nstrumont shail be reduced by the amount of the procosds multiplied by ihe following fraction:
(1) the total amount of the sums sccured immodintely before the taking, divided by (b) the falr market valuo of the Property
immedintoly bolore the taking, Any balance shall be pald to Borrowor. In the ovent of n partin] leking of the Property In
which the falr market valus of the Property immedintely botore the wking Is less thun tho amount of the suma sscured m-
medinioly betors thx taking, unless Borrowor nnd Lender otherwlss agene In wriling or unless applioable luw othorwise pro.
vides, the procecas.#'mli be applivd to the suma secured by this Securlty Instrumont whother or not the aums sro thon duo,

It the Proporty 44 shundonod by Borrowor, or {f, aftor notice by Lender to Borrower that the condemnor offers fo
niake an award or sotile. 2luim for dumages, Borrower falis to rospond to Lander within 30 daya sftor tho dnle the notice
I given, Londer is authuitzar-to colloct snd apply the proceads, al Its optlen. either to reatoration or repalr of the Propeny
or (o the sums secured by thia Securlty Instrument, whethor or not then dus,

Unioss Londer and Borrows: ohorwlse ugreo in wriling, any application of procoedls 1o principal shall not extond
of posipone the due dats of the meainly nayments reforred o In prragraphs 1 und 2 or change the amount of such paymonts.

11, Borrower Not Releused; Forboararcs By Lender Not o Walver,  BExtonslon of the time for payment or
modification of amortizntion of the sums socurc by this Security Instrumont granted by Lendor to any successor in Intorest
of Borrower shall nnt operate to rolense the l'abllity of the original Borrower or Borrowsr's succossors in intores!, Lendor
ahall not be required to commonce procoudings ageinst any successor tn intoreat or rofuso 1o eXlend timo for payment or
othiorwlse modify nmortization of the sums seoured by this Security Instrument by reason of any demand mnde by the origlnal
Borrower ar Borrowor's successots In Inlorest, Any furtearance by Lemdor in exeroising uny right or romedy shall not by
o waiver of or prociude the oxarclse of any right or remody.

12, Successors und Assigns Bound; Joint and Severmi Liauliity; Co-slguers, The covenanis and ugreoments of
this Security Invtrument shall bind und beneflt the successors nnd rasigns of Lender and Borrower, subjoot to 1ho provialona
ol paragraph 17, Borrower’s covonants and agreoments shall be Juini zad several, Any Borrower who co-signs this Securlly
Instrument but does not executs tho Nate: (8) Is co-signing this Socurily Yas‘rument only lo morigngo, grant and convey that
Borrowor's inlozest in thie Property undor the torms of this Seourily Instzument. (b) ls not personally obligated to pay the
sums socured by this Sccurlty Instrument; and (c) agrees thut Londer and any (thor Borrower may agree to extend, modify,
{orherr or make any aceommodntions with rogard 1o tho torms of this Sevurity Instn:rsni or the Note without that Borrower's
consent,

13. Loan Chavges,  If the loan secwred by this Socurlly Instrumont is subjeat to 4 itw which sots maximum losn
churgos, and that law 1 tinally intorproted 30 that tho intorest or othor loan charges olleeted 0. to be collooted {n conneetion
with the loan excesd tho pormitted limita, thon: (u) any such loan charge shall ba reduced by 1he #7aount nocossary Lo redice
tho chazgo to tho permllted limit; and (b) any aunw nlready collected from Borrower which oxcscded;armitiod Hmiite will
bo 1cfundod to Borrower, Lender may choose to make (his refund by roducing the principal owed under the Mots of by making
& dlrect paymont to Borrowor. £ o refund reduces principal, tho reduction will by ireated ay a perilel propryment without
any prepayment charge undor the Moto,

I4, Notlces.  Any notice (0 Borrower provided for in this Security Instrumont shall be given by dellvering It or
by mniling it by (irst closs mail unless applicable law roqulres use of unother mothod, The notice shall bo directed to the
Praporty Adilress or any other uddress Borrower designates by notico (o Lender. Any notice to Lender shall be given by
first class mall to Lendor's acddress stated loreln or any othier sddress Londor designnies by notice to Boreowor. Any notice
provided for in this Security Instrumont shall be dosmed to hnve been glvan to Botrower or Lender whon glven ns provided
(n this paragraph.

18. Governing Law) Severablilty.  Thia Securily Instrumoeni shall be governod by federal law and the law of the
Jurisdiction In which ho Proporty Is located, In tho avent (hat sny provision or eluuse of this Seourity Inatrument or the Note
cenlilcts whth applicabls aw, such confiiot ahall not affect other provisions of this Securily Instrument or tha Noto which
can ho givon offect without the confticting provislon, To this end the provisions of this Ssourlty Instrwmont and the Note
aro toclared to bo sovernble,

16. Borvower's Copy. Borrowor shall bo givon otie conformed copy of the Note and of this Securlty Instrumont,

17, Trunsfer of the Property or » Beneflciul Intereat in Borrower,  II all or any pant of the Property or any
intorest in it s sold or transforrod (or It u benolicial Intorest in Borrowor s sold or imnaforred and Borrowor is not a natuml
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poran) without Lander's priar welltan consont, Lendor may, st Hia option, require {nimoedinis paymont {n tull of ull sums
secured by tla Socurlty Instruniont, Howevor, this option shall not be oxercised by Londer If oxorcise i protibited by fedaeal
lnw as o the dalo ol 1his Securlty Instrumont,

If Lendor exorcises this option, Lendor shall glve Borrower nolico of accolerntion, The notice shnil provide a perlod
of no! less than 30 days from the dnte the notice is deilvered or mnfted wiihin wilch Borrowor ntuat pay all sums sooured
by this Security Inatrument. If Borrower talla 1o poy thase aums priot 1o the expiration of this perlod, Londer mby invoke
any remedies peanlited by this Svcutlty instnimen{ without further notice or damand on Borrowor,

18, Borrower's Right to Reinstate, It Borrower meots cortoln conditions, Borrowar shall have the fight to have
antorcement of this Securlty Instrument discontlnued at any ime prior to the onrlier of: (u) 5 duys (or such other period
o appilcuble law may specify for relnsintement) bolore salo of the Proporty pursvant 1o any powur of salo contninad In this
Secuclty Insteument; or (b) entry of n Judgmont onforcing this Seoudty Instrument, Thoae condlilons wre thut Borrowsr:
(%) pays Londer sl sunw which then would bo duo under this Seaurity Instnuinent nnd the Noto an if no accelerstion hmd
otourredl; (b) cures any dothmlt or any othor covenanty or ngreomenta; (o) pays ail expenses iicurred In enforeing this Ssourly
Instrumont, Inoluzang, bub not limited 1o, tonsonadlo wiintneys’ feon; and (d) takos such avtion as Londor mhy rassonibly
roquire to sasuro tiatthe Hon of this Socurity inatrumont, Londat's rlghts In the Properly and Borrowor’s obligation to pay
to suina secured by Y Securlly (nsirument shiail continue unchanged. Upon reinstatomoni by Borrower, this Secutity In-
strumont And the obilgatany socured horeby ahall zemaln fully offective s If no aceeleration hid ccourred, Howovor, this
tight to reinatato shall qovauply in the case ol necelomtion under puragraph 17,

(9. Nulo of Note; Change <« ). Servicor,  Tho Nalo or o partia) interost in the Nole (together with this Sveurity
Instrumont) may bo avld ono o) mars limss wllhout prior nutlco to Borrower. A sale may resull [n o change in the entity
(known ny the "Loan Servicer") that roitects monthly paymonts dut undor the Noto and this Secarity [nstrumont, There
also may be one or more changes of ike Lann Servicor unrelnted 10 8 sule of the Note. If thore I8 « alinnge of the Loan
Servicor, Borrower will be givon writton notice of the change in accordance with paragraph 14 ubove and applicable Jaw,
The notice will state the namo and addross of-the-2ew Loun Sorvicer and the addross to which paymonts should bo made,
The notice wlll slso contaln any other informatfoi-sesiteed by applicablo law,

20, Hexarclous Substunces,  Borrowor sliall wo? eruso or permit the prosonce, we, diaposnl, slomgoe, or reloase
of any Hozardous Subsiances o or ia the Property. Boirowsz «hall not <io, nor allow anyone else to do, anything affecting
ihe Property that Is In violatlon of any Bnvironmental Law, The preceding two sentences shall not apply 16 1he prosence,
uge, or storage on the Propoerty of small quanililes of Hezardous Sahstancea (het urs genomily recognized 10 be approprinte
te normal resideninl uses and to maintenance of the Properiy.

Borrower shull promptly glve Lencder writien notice of any (nvestigetion, claim, demand, lswsd! or other action by
any governmontal or regulatory agoncy or private party involving ‘ths Property and any Hazsrdous Subsance or
Bavironmental Law of which Borrower fins actunl kriowlecgs, If Borrower lesias, or Is notifled by any governmental or
reguintotry authority, that any removal or other romedintion of any Huzardous Substpice affocting the Proparty is necessary,
Borrower sholl promptly fzke all necossary romedial sctlons in sccordance with Eavironmental Law,

As vsed in this paragraph 20, "Hazardous Substsnces” aro (hose substances dotinéd <8 toxic or hazardous subsiances
by Bnvironmentat Law and the following subsiances; gasoilne, keroson, other flammabie oy toxic potroloum products, toxic
pesticldes and herbleides, volaille nolvonts, materials contulning uabestos or formaldehyde 1! radionctive matsrials, As
used in this paragraph 20, "Environmontal Law” moans foderel lnwa and lnws of the jurisdiction w!ere e Property 18 located
that selate to healih, Aafoly or envlronmontal protection.

NoN.UNIFORM COVENANTS. Borrower and Lender furthor covenant and ngree as follows:

21, Acceleration; Romedies.  Lender shalt glve notlee to Dorrower prior to nceelerntion follo'ving Borrower's
breach of any covenant or agreement {u this Secuvity Instrument (but not prior to acceleration undor ovragraph 17
uitless npplicablys inw provides otherwlse), The notlce shall speclfy: (a) tho defanlt; (b) the uctlon required to cuve the
defuuly (¢} a date, not less than 30 days from the dute the notlce I8 glven to Borrower, by which the defauit must
be cured; and (d) that fallure to cure the datiult on or before the dute specifled in the notice muy resuit (n acceleration
of the sums yecured by this Security Instrumont, foreclosurs by judicial procesding und sale of the Property. The notleo
shal! further lnform Borrower of the right to reinstate after accolovation and the right to ussert in the fureclosures pro-
ceeding the non-existonce of n defuult or any other defonse of Borrower to uccelerntion and foreclosure, If the default
15 nut cuved on or before the date specitied In the notice, Lender nt its option muy require immediate payment in tull
of all sums secured by this Security lustrument without further demund ind may foraclose this Security Instromeont
by judicinl proceeding, Lander shatl be entltled to collect 211 expanyes incurred In purauing the remedios provided In
this paragraph 21, Includlng, but not Nmited o, reasonable attornoys' fees nnd coms of titie evidence,

22, Relense, Upon paymont of all aums accured by this Securlty Instrurnent, Londer shull rolenso this Security
fnstrument withoul charge to Borrower. Borrower shall pay #ny recordation cosla,

23, Walver of Homestead,  Borrowor waivss all right of homeslend exemption in the Property,

ST&LA LSS NBW Form 3014 9/80
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ALGORY |
24 Rlidows to thia Security hastrument, It ono or more ridom sro exveulod by Borrower and recorded togethor

with thiv Sevurlly Inatrumoni, the vovonanis and agreomonts of sach suoh rider shal! be incorporaiod inio and shall smond
ancswpplonent the covenuiin and ngroomonia of thin Souurity fnwteumant aa tf tho ricor(n) woro n part afihis Sovurlly itrument,

i [Check apphicable box(on)]

L3 Adjusiable Rate Rider (3 Condominium Rider C) 14 Famlily Rider
) Groduated Paymont Rldor {3 Plnnnod Unlt Dovelopment Rider [ Biweokly Paymom Ridor
iR & Balloon Rider {2 Rate Improvomont Rider (27 Second Home Rider

1 Qthur(e) fapocity)

By S10NINO Diiow,  Borrower necopis and ngreos to 1o wrms and covenunts contelnod in this Scourlty wtrument
and (n any ridor(s) execuiod by Borrowor and recordod with I,

Witnossgs:
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- |Bpwow tetow This U nﬂ'uerlewildommll e e bt i st it
STATROR LLLINOI, BERASK Lake Counly s
I,  ths undersigned , &t Notary Publie i and for said county snd s,

do heroby cortify that  JAWAHAR PATEL AND JYOTI PATEL, His Wil

» personally known 1o me to bo the same porwon(s) whose name(s) Mofnro

~ subscribed (o the foregeing instrument, sppenred before me this day in person, und acknowledged that  Woftw/thoy

signed snd dlolivered Lio said inatrumont as Ris/x/thoit freo and voluntary act, for the uses and purposes thereln
sot torth,

Glven undor my tardand officlal sonl, thin ~ 24th o}‘"} Septambher 10 92
-

ks

PENL T e iyt 4 A SR Al 1y 1PN St 1 o ey SR et R DA

Motary Fublio

My Commbssion oxplres: 1720/94

SE6ITLZE
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LEGAL DESCRUIPRION 2 6 g 4 4

[y

ﬂ{ LOT 36 IN PICARDY PLACE, BEBING A SUBDIVISION IN THE NORTHEAST 1/4 OP SBCTION 1,
‘i AND THE NORTHWRST 1/4 OF SBCTION 2, TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE THIRD

- PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED RECORDED JULY 10, 1991

”J P8 DOCUMBNT NO. 91342748, IN COOK COUNTY, ILLINOIS.
g
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' ‘ _ LOANNO: 4978231

‘THIS BALLOON RIDBR ia made this o BREM e doy oF oo BIBRREMIMHR. oo, 19 8iaiiniin
and i incomorated {nto and shatl be dosmed to nmond and supplomant the Motigago, Desd of Trvst or Dead to Sseure Dol
(the "Secwity Im“uymom"z of te same dnte ﬁlvgs‘w by the undersignud (the "Rorrower”} to sogure the Borrower's Nota
l() »u.uu‘%”n‘ﬁ”&h&ﬂ‘"aﬂ-m- 'Bl'bgfhgml*‘{’l‘;l‘!m ﬁ‘n‘.(.? (1 IIItlllllllllllilN!IIIlllllllllllllll!IIHIillllll!ll'll‘IlllIOll'lllll#ilIflll"'l’bll'l!t'hc "un“'”)
of the sunw date and covertug (ho propoety doacribad ln the Socurlty Inatrament and loasled als

........”.Mk:x‘ﬂ*#.ﬁﬂ..“ﬁwl.wummiflh’.ﬂl.ufklﬂﬂuﬁ.ﬁm,m".......................--.............mm..m..--.-..um..--------.
[Propesty Aikiross)
Tha Intorest rato stited on the Nolo ia callod the "Nole Ruie.,” The date of 1he Nole is callod the “Noie Date.” | undorstind

the Londar may transfer tho Note, Secuzity Instrumont nnd this Rider, The Lundor or nnyonce whoe tnkea tho Noto, the Soourily
Inutrumsnt wod iz Rider by transfor and who 8 onibtled to rocelve pryments under tho Notw is called the *Noto Holder."

ADINTIONAL COVENANTH, (n additlon to tho covonnnis and agiosments In tho Snourlly Instrument, Borrowor nnd Londor
further covenant nnd agroo as fullows (desplte anything to the contrry contained In the Securlly Instrumont or the Noto):

R T P T N TP RRA N RSN R TTLELT

1. CONDITIONAL RIGHT TO REFINANCE

At the maturily date of tho Note and Sccurlly lnstrumoni (the “Malurity Dute"), I will be able to obtain o now loan
("Now Loan") with a Moturity Date of v RGELOWRR.MWARRR....cccovrvvrveen o and with nn Intorest rate oqual 1w the
“Now MNoto Rate" deiarmined in accordeace with Soction 3 bolow If all tho conditons provided In Soctions 3 and 5 below
! ars met (the "Cowvi'ornt Relinancing Optlon®). 1 those conditions sre nol mot, { undomtand that the Noto Holder v undor
iR no obltgation to retinavcs or modify 1w Note, or 1o oxtond the Maturily Dato, und that I will have to repay thie Nole from
b my own roscurces or gy n lendor willing to tend mo the monoy to repay tho Note,

i 2. CONDITIONS TO O'I'ON

I 1 want w oxorciso the (Coadltlonal Reflnencing Option ot maturity, certain conditions mus! be met ns of the Maturlly
Date. Theae conditions sre: (17f st atlll by the owner md ocoupant of the proporly subjeol to the Security Institumont
(the "Property™y; (2) 1 musl be ourrent In my monthly paymonts and esunot hsve beon more thun 30 days lato on sny of
o tho 12 schodilod monthiy payment immuedintely proceding the Maturlty Date; (3) no len ageinst the Properly (sxcept for
o taxcs und specinl nssesamonts nol vol) dus nnd pnyublo) other than that of the Seourlly Inatrument may oxlsi;
¥ (1) the New Note Rnto ¢annot bo moro iar 3 percontage points sbove the Note Rate; and {5) I must muko # wrilton roquest

o thoe Noto Hoider ae provided In Sectlon 5 wulow,

d CALCULATING THE NEW NOTE RATE

The Now Nowt Rne witl be # fixod rate of Iniemst oqual to the Fedoral Nutlonal Mortgnge Aasociation’s roequired not
yinld for 30-yeur fixcd rale morighgos subjoct to o 30-Usy mondatory dellvory commilment, plus one-half of one percenlage
point (0.5%), rounded to lhe nearest one-oighth of oz jercentage polnt (0.125%) (the "New Note Ratv"). Thoe required
not yiotd shall bo tho applicable not yield {n offoct on 1ae ¢uic and time of day that the Note Holdor recoives notice of my
clection to exorcise the Condltlonal Refinancing Option. If this ioquired not yield Ia not avnllable, the Note Holder wiil dotar-
ming the New Note Rate by using comparable Information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now MNoie Rate as calculnled In Sectlon 3 abovy ’a not groater than 5 perceniage polnts above the Nole
Rate and il othor conditions required in Ssctiun 2 above are satisfizdhe Note Holder will determine tho amount of the
monthly puyment that wlll be sutticlent to repay in full {a) the unpaia rrizoipal, pius (b) accrued bul unpaid interest, plus
{c} a other sums | will owe under the Note and Securlty Inatrumont o the Maturity Deto (assuming my monihly payments
then are curront, as required under Seclion 2 ahove), over tho term of tho Now Nutn at the Now Noie Rate in equal monthly
paymonis. The rosult of this calcutation will bo the amount of my new princlpal-and intorost payment every month uatll the

Now Note s fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OFUION

The Note Holder will notify mo at least 60 calondar days Ln advance of the Maturity Dete and ndvise me of (ho principal,
accrued but unpald interest, and all other sums | um oxpocted to owe on the Maturity Dato. _The Note Holdor also will advise
me that I may sxerclae the Conditlonal Refinancing Optlon if tho conditions in Scctlon 2 aboyo ave met. The Nots Holdor
will provide my payment record Information, togother with the name, tille and address of the porson ropressnling the Mote
Holdor that [ must nollly in order to exercise the Comlitionsl Refinancing Option. I 1 meel the conifiions of Section 2 above,
I muy exorciso the Condltional Reflnancing Optlon by notitying the Note Holder ne lalor than 45 calupdar days prior to the
Maturity Date. The Note Holder will calculnle the fixed Now Note Rnie bused upon the Foderal Naticeal Morigago Assocla-
tion’s upplicuble published requirod net yleld in stfect on the date and timo of day notification Ia received b} the Nole Holder
and as calculated In Sectlon 3 nbove. [ will then have 30 calendar dnys to provide the Note Holdor with acceptable proot
of my requlred ownership, occupancy and property lien siatus, Botoro the Muturity Date the Note Holder will adviso mo
of the new interest tate (the New Noto Rate), now monthly payment amount and a date, time snd placo at which I musi
appeur ta sign any documents roquired to complete the required retinancing. [ understand the Note Holder will chargs me
a $250 processing foe and the costs nssociated with updating the ttle insurance polley, if any.

By SioNING BHELOW, Borrower acceptd and agrees to the 1orms and covenants contglned in this Balloon Rider.

Ly Y LW Ty g ! * y :)
ﬁ”‘“‘t*“i@g-—g* (Seal) UWt”iQ+J~ (Seal)
WAHAR PATEIL Bomowes YOTI PATEL Bocrowsr
----------------------------- T R R T L L N NN R LN LN NN IS AN (sea]) LR RRL L] RLTZRSITE ] ARVUP IR NRAREAP I I P VARSI O T ANAPR N IR PPRFIS b onse (sc.l)
Lorower Borrower
[Sign Original Only}
MULTISTATE BALLOON RIDER—Single Famliy~-Fannle Mae Unlform Instrument Porm 3180 12/99 {page 1 of 1 page}
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