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a3 Lender™), Borrawer owin ‘Lender the prinelpui-eupzof TR, HINDRRD. ORI WW DR ND. /1 e

f—‘- .................................................................................. o Dollurs (U8 %L n?ﬁnwpn ............... . This dobit is evidenced

by Boreower's note dated the sume date ax llliu Seeniity Insliryment ("Nulc k which pmwdu for monthly puymenls,
with the full debt, if nor paid corlier, tue and payable o OFTBER k.. . 'Thix Security Instrument
secures o Lender: (n) the eopuymont of the debt evidencud by the Nixe, wilh inleresl, uud uII rosowals, extensions und
modiflcations of the Note; (B) the payment of sl other sums, with loterost, advinced under paragraph 7 (o project the
security of this Security Instrument; and (¢ the performance of Brerowver's covermnty and ageoements wnder thlx Security
Tnstriment and the Note, For this purpunc Borrower ¢oos hcwhy n clmt",u. grant and umw.y lo Lerlor tho foltowing
described property locied in .. [ERTRPRRRTPRURRIITS & £ 9 . SO Ao Dt e COMNLY, Hliinois:

THE EAST OF 143,65 FEET OF THE NORTH 50 FEET OF LOT )4 IN
CCOK AND SCOVILLE SUBDIVISION OF LOT' 8 TO 19 IN S8CCVIULE'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTMEAST 1/4 OF 5PLITON
7, TOWNSHIP 39 NORTY,RANGE 13, EAST OF THE 'HIRD PRINCIZAL
MERIDIAN, IN QOCK COUNTY, ILLINOIS.
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8. Huzard or Property Imsurance, Borrower shill keep the improvemenis now asiming or fereafior erscted on the
Praperty insured ugainst losy by fee, huzardy Includod whihin he werm extemded covernge” and iny other hazwds, including
flouds or floading, for which Lender requires invurance. This Insurance shall be inuintnined in the wmoumy and for the
prerivds that Lender regquives. The insurance carrior providing the tswrance shat) be chosen by Borrower subjuet to Lender's
spproval which shall net be unrensonnhly withbeld. 1t Borrower fuils 10 wmnindnin coversge doseribed nbove, Lander may, ot
Lender's option, sbiain coverage to protect Lender's rights in the Property i aecordance with parageaph 7,

All insueanee pollvios and renewals shall be necoptuble to Lundor il shall Inclucde o stadard morigage clnuse,
Lender shuti have the right (o hold the policies and renewals. 11 Lender roquires, Borrawer shall prompily give to r,umlcr ak
receipts of paid premivmy wmd renewal notives. In e gvont of lows, Borrowor shall give prompt notice 1o the insurancy
curvier and Lender. Lender may make proot of los i not imude prompity by Bosrower,

Unless Leader und Borrower otherwise agree in wrillng, insurance provewds shull be applied to restoration or repair
ol the Prapenty damaged, I the sestoration or copudr is economlenlly fopsible ang Lender's securlty s not lessensed, It the
tostoration or wpalr Iy net cconomically feasible or Londer's securlty would be lessened, the insuzance proceeds shall bo
upplicil 1o the wiins secured by this Seeurity Instrumet, whether or not then dae, with any excess pald 10 Borrower, If
Bormower abandons the Property, or does not answer within 3 days a notice from Londer that the bwarance carrler has
offered o settle acleizn, then Lemler may colleet the insiranee proceads, Lender may use the proceads to repair or restore
the Property or to puysomw seeuied by thin Security lustrument, whether or not theo due, The 30-dny period will tegin whin
the notice iy given,

Uniess Lender wd Burrower otherwine agree in writing, any application of proceads o principal shull not extend or
postpone the due date uf theneathly paymenty neferred ta in purugmphs 1 and 2 or change the smount of the payments, If
onder purigraph 21 the Propetiy acquired by Londer, Borrowee's sight to uny insuennce podicles and proceeds resulting
Eront dnage 1o e Property prioe e aequlsition shall pass 1o Lendor o the uxient of the sumn secunxd by thiv Seenrlly
Instzument immedialely prior to e aceuli:tion, ,

6. Occapancy, Preservation, Malienanco and Protection of the Property; Bocrower's Loan Apphlcutiung
Leusohatds, Boreower sid] occupy, estublish, med us tha Property as Borrowor's principl residence whilidn slxty duys nfier
tho wxecution of this Security Instrument amd simb continue 10 occupy the Property as Borcowor's pringlpal muhfcncc for w
lenst one year alier the date of cecupuncy, amess Lendor otherwise agrees in writing, whieh consent shul} not be
wihrensouably withheld, or unless extenunting circuntsoeces exist which are beyond Borrower's control, Borrower shall not
destray, dimage ur impair the Property, affow the Proporty-ie deterforate, or cotnmit waate on the Propeny, Borrower shal)
be in defauly if ony forfeiture nction or proceeding, whether civil or eriminal, is begun that in Lender's good fuity judgment
could eesult in Torfelture of w Property or otherwise mateedn'ly impair the Gen cronted by this Security Instrument or
Lander's seeurity interest, Borpower mny cure such u fefault wiaeieingtate, us provided in pumrruph 18, by causing the action
of proceeding 1o be dismissed with u tuling thay, in Lender’s goudariin detormination, precludes forfoiture of the Borrower's
intorest in the Property or other amaterial impairment of the lien creatzd by this Security Instrument or Lender's seeurlty
interest, Borrower shall also he in defoult if Borrower, during the lans npplication process, gave muteriadly false or
maceirate infonmation or stutements to Lender (or fuiled to provide Lender-with any materin) informution) in conneetion
with the Joan evidenced by the Note, including. but not limited to, representitions concerning Borrawer's oceupiney of the
Property as a principal renidence. 1 this Seeurity Instrumient is on o keosehold, Barower shull comiply with all the provislons
of the lewse, IF Borrower acguires fee e to the Property, the lenschold unl the feetidsaball nor moege unless Lonler agrocs
tw the merger in writing.

7. Protection of Lender’s Rights Ia the Property. I Borrower fulls to perforathe covenants wnd ugresments
contained in this Sccurity Instrument, or there is n legul proceeding that may significasty alfect Lepder’s rights in the
Property (such as 1 proceeding in bunkruptey, orobate, for condenination oy Torfeiture or 1o enfiree Viws or regulations), then
Lender may o sad pay fur whistever Is neeexsary o protect the vulue of the Propedty and Lender’s cighis in the Proporty,
Lender's setions muy inclwde paying wry sums secured by o fon which fins priosity over thic Seeuriy Latrament, apponring
i court, paying rensonable attorneys’ fees and eniering on the Proporty 10 mike repulrs, Although {.u'ndcr may ke netion
under this puragraph 7, Lender does not have to do so, A

Aty amtounts dishursed by Lender uinder this paragraph 7 shall hecome additionn! debt of Borower secured by this
Secugity Instrument, Unless Borrower and Lendor agree ta other terms of payment, these mmounts shill bear inerest from the
date of disbursement at the Note rate and shall be payable, whh interest, upon notice from Lender 10 Borrower requosting
puyment,
B. Mortgage Insurance, I Lender eeqquired montgege insurance sy a condition of making the loop secured by (his
Security Instrument, Borrower shall pay the premivms reguired to maintain the mongage insurince o effect, 1If, for any
reason, the mortguge Insurance covernge required by Londer Fapses or ceases o be in effect, Borrower shall pay the
premiums required 1o obtnin coverage substutinlly equivilent 1o the mortgage insurmnce previously in ¢iTecy, ut a cost
substantizlly equivalent to the eost 10 Borrower of the mortgage insurance previously in effecr. frors an alternate morigage
insurer approved by Lender, If substuntinlly equivalent moriguge insurance coverage s not availuble, Borrowey shull puy 1o
Lender esch month o sum egual to one-twelfth of the yearly mortgage insurance premivm being puld by Borrower when the .
insurance covernge lupsed o coased (o be in etfout, Lender will nceept, use i retnin these pryments as u loss reserve in livy Iy
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té, Borrower's Copy. Borrower sholl he given one conformet vapy of the Note nnd ol thix Securdty Instrument,

12, Transfer ef the Property or » Henofictnl Interest In Borrawer, I alt or any pars of tlwe Property or sy interest
i ik or toaferned (or 1 o beneficlal Tnteroxt i Borrowor v old or teavsforred aml Botrawer I nst o natwndd petson)
without Lender’s pefor weitien consent, Lender may, w it optios, require mmedinte payognt i Dl of ol wonx socured by
this Seourity larumem. flowever, this option sl aut be exerched by Lendur if exereike be prohibiied by fedorl b m of
the date o this Secusity Instrument,

IF Landor exurcisas this option, Lender shall give Borrower notiee of aceelerathn, T notice shall provide w pedod
af ot foss than 0 diyx from e date thie mtkce b dulivered or mailed within which Borrower must lmy W sumn secured by
thir. Seciiehy lustrvment, (§ Boerawor Tails 1o pay these surmm prior 10 the explention of this pesiod, Lemder may invoke nny
rerveddies pormitied by this Seeurity hmmument without futhor notlee or decind on Borrower,

1N, Borrower's Right to Rolostute, 1 Bermwer meots certul conditlons, Serower stisll have the tight i lnve
eiforcoment of this Secarlly Instrament discontinued ol siy g jiekor to the earlier of: (@) S duys (or sieh otber pecod an
applicable fnw may speeify for codngtatement) before sale of die Propersy puesiit o ity power of salo contaled 1 1y
Security lsinovent or (hy eatry of » judgment onforcing this Seenrity Dnsteumeat, Thowe comnditbanm are that Borrower; (n)
iy Lender ail sains which then woulid be due ander this Security Insteament ot the Note as if no accelortion lind
seanrely (0) curds sy delmall of nny other covennmty o ageecitonts; () pays all oxponees inewrred in ontorelng this
Seenrity liaatrament, Sasuding, bt mat Hmlted 1o, rousonnble mtomeys’ feon; and {d) takes such netion e Lemder may
yeusanatrly regquine edweare that the Jion of this Sectirhy Ity Loncder's tlghts i the Praperty and Borrower's
obibtgtion 1o pay the sumis swcveed by this Secarity mrimeny shitl contintie unchinged. Upon lmdiaemon by Borrower,
this Security nsicumen and s ohligations secured Iereby sliahl wovin Tally effective s (0 no seeeloration himd occurced,
Flowover, thix right 1 reinstwte shatbaat apply I the case of accaleration wider psageaph 17,

19, Snle of Note; Change of 2 Servicer, The Note or i parsial interest i he Nole ugettier with this Seenrity
tastiument) vy e sold ane oy moneSonds withow prior aotice W Roreowor, A sale oy rosult i @ change I the entity
thnwwn i thwe “Lonn Servieer™) it colicens iambly payments due sider the Note and thi Secarity Itrupent, There nlvo
may e one o monre chinges of the Lown Servivor anrefited (o a anle of e Note, It there b chunge of the Loan Svrvicor,
Butrower wil) bee given writton autive of the clrnge i aecordance with puragraph 14 above and applcable law. The notive
wilt state the e necd wckbress of the new Logn Serviver o the ndidress 1o which payments shioald be made, The nailee will
ubsor contain ey other Intoromsion reyuired by apphobia{aw,

20, Haeardons Substunees, Borower ahiadl cot ¢eese oe pormiy tho prasenice, e, dlaposil, storage, e redeuse of
iy Miezardous Substanees o ot in the Propesty, Hareawa shind nol do, ner sllow anyime else to do, anything affecting the
Praperty 1hat by in violatior of any Enyironmontal Law. The precoding two seatences shsll noi apyey to the presenee, use, or
storage an the Propeaty of smnll qunitities of Fazardons Suliatances. that e generutly recognbzaod 1o w appiogstiate w
nonual resicertind uses ind to nnistenunce of the Fropesty.

Dorrser shindf prum‘uly give Lomdor wiitten notice of pny mvavination, ¢laim, demand, fwwai ov ather aeton by
any governmentul o regulatory sgeney o privide pasty involving the Property and any Huzerdons Substance or
Eavironmentud Law ot which Borrower hus actial Xnowlodgo (F Barrower bzaan, or s natified by uny goveramental or
repulatory authority, thin sy remaval of other remedintion of ry Huzmsfoos Substatice atfueting the Propeity iv sweeisiry,
Roerawor uball pmmruy tuke alt necesary remedind actions i seeohines with faviaoimonal faw,

Ax s in tlilx parageaph 20, *Hueordoms Subtanees” we those substances dedaed woxte or hazsduis subwtanves
hy Fovtvonusentai Law und the following sihstances: gasolime, ksrosene, ather flammishlear 2oxic peteolum prodicis, toxie
pesticides and hoebicides, volatiie sotvents, nterlads contuining axbbstos or formtaklohiydec-and nalioactive materinls, Ay
wset in this paragraph 20, “Eevironmental Law” moans Tedersd Jows aad Jaws of the juichdiciion wheeo the Property i
locted 1hat refate o heatth, safery or envivonieatal protection,

Nut-Uisirorst Covinants, Borrawer ansd Lender rther covenant myl ugree s (ollows:

21, Aceelerntion; Remedies, Lender shult glve notles to Sorrowet pelie ti accolerntion faiswing Horrower's
heeach of any covenant or ugreement in this Sveurlty Tnsirument (but aot privr fo neecternttn aoder preagraph 17
ualess npplicable liw provides otherwised, The notice shiadl spoetlly? (w) the defavits (- the wetlon reviced tb cure the
defunits (v) u date, not Jess than 30 duys from the dute the notlee by given (o Boreower, by which tiw gigfgult must be
cureds; snd (@) that Rulivre to cure the defuull on ar hefors the dote spevified b the putloe may result tn gecejerntion of
the stans secured by thds Security Instrwment, fareclovare by Sudiclal proceeding and sule of the Property. T'he wotlee
shal) further laform Bereower of tiw elght to relnsinte after aceelerntion and the vight o aasert i (he foreclosure
provecding the non-existence of & default or uny other defense of Borrower to aeeelerntion i forectosure, 1 the
defunlt is pot enved on or hefore the date specified tn the notice, Lender at {is option may requlrve lmmedinte payment '
it Fuld of nll sums secured by this Seeurly Jostrament withotc fiether domand wnd mey. foreciose this Security o
Instrument by Judichy) proceeding. Lender shall be entitted to colleet alt exponses tneucred In pusswing the remedles A
provided In this puvagraph 24, fneluting, hut nut linstod 1o, rensonnble sttorneys' feey und costs of thle evldenne,

22, Refeuse, Upor paymens of mit suis secured by Whis Seedrlty Tnmramen, Lender shafl relouse this Security (39
liwbrmient without ehirge o Borrower, Borrowor shall piy way recardition eosts, A oY

23, Wailver of Homesteud, Harrowor waives all right of homestend oxeauptton in the Property, w0
PormR054 8180 (poge § of & piagers o0

2385 SEP O W, —
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24, Riders to chis Sccurlty Instrament, 1f one or more riders are executed by Bomower and recarded together with
thix Security [nateument, the covenaniy aikd agroements of each such rider shull be incomporated into and shall amend and
supplensant the covenants and agreements of this Security Instrurment sy if the rider(s) were & part aof this Security
lnstrument. [Chock applicable box(ue))

Aujustuble Rate Riduer [J Condominium Rider {3 1-4 Family Rider

(.} Grucduuted Payment Ridor (.} Pinmited Unit Development Rider (] Biweckly Prymen Rides
I3 Bulloon Rider {2 Rate tmprovenent Rider 3 Second Hotne Rider

R Oher(s) {specify}) LOAN RIDER

By S1omne Breow, Ruerower aceepts and agrees (o the s and covenants contibired in this Security Instrument
angd i any rideitn) oxecuted by Borrower nid reconded with il ) -

1
L1 (..).g' ""‘“’ DPRON S CSPROIORUIO 1. . 1) |
Gm ﬁ ~Bomower

Socis! Socurity Numbar b 3 " ’.t.e' . ‘F?J/ E’ e sesreisnes
rhand )’); (ﬂa..«my
Social Security Number .., ﬂ% é() ?/ ;/

{8pace Below ir' Ling For Acknowledgment)

Stary oF NS, .. el i s Gessarsinnss COUIMY 302

L. .(mem L Grcm
i No%\gac in and for .IIMHMW Ie, wnil‘ hnt Ex:mrd A Dfm "KL{ ﬂﬂd
personally known m mc (o be the seine ;x:rmntu} “hmc numr(s)
subscribed 1o the foreguing inslrament, nppcmi hefore me this dny in pmon. uud ucku ow! cdyod llml ............ g 113 A
signed nnd delivered the instrument us N L 0 L A— wen free i voluniary act, for she usex and purposes therein
set forth,

Given under wy h ic K de . day of .. ﬁ.’{* ‘MJ—

CIAL SEALY
°"8Wﬁ§ INE L, GREVAS
Notary Public, State of (Hlinols
My leulon lxplm 112’!!0

AT
RA I SBEIFFERT

ST PAUL PEDERAL BANK FOR SAVINGS
6760 W NORTH AV
CHICAGO, IL 68635

Form 3014 88 (page b of 6 pages)
P51B44371
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LOAN RIDEH

LOAN NO. 051844373
DATE SEPTEMBER 23, 1992

THIS RIDER I8 incorporated Into a certain Security Inatrumant dated of avan date harewith glven by tha
undersigned (the "Borrower”) to St. Paul Faederal Bank For Savings (the "Lender"} to aecure a morigage
indebladness; aaid Security Inatrumant encumbara real proparty commoniy described as;

411 N LINDEN AVE, OAK PARK IL 68302

{FAGPEATY ADDRESS)

1.) Borrower and Lender agree thal nziwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender |a hereby authorizad (o charge a reasonable fee for the preparation snd delivary of

o roleass deed.

2.) Borrowor and Lendur agree that il the Federal National Mortgage Asscaiation or the Federal Home Loan
Morpage Corporation buy all o some of {ne Lende s rights undar the Suourily Instrument, this Rider will no

longer have any torge or eflsct,

IN WITNESS WHEREOQF, BORROWER hae executad this RIDER.

) o0

A DOV \ Burrower

zu!mu )’)I L(/ouw f_

Borrower

o

B ; . - - . -
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this 23KD day of SEPTEMBER, 1592
and i3 Incorporated Into and shall be desmed to amend and supplement the Morgage, Deed of Trust or Sscurlty Daed
(the "Securlty Instrumem”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") to 8T. PAUL FEDERAL BANK FOR SAVINGS (the "Lendes”) of the ame date and ccworlng the

property described In the Security Instrument and {ocated at:
411 N LINDEN AVE, OMK PARK IL 60302

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUBT PAY. THE NOTE ALSQO CONTAINS THIE OPTION TO CONVERT THE ADJUBTABLE RATE
TO A FIXED RATE.

ADDITIOMAL COVENANTS. In addition to the covenanta and agraomams made in the Securlty Instrumant, Borrower
and Londer fu:thar covonant and agree as follows:

The Note provides for an initial Interest rate o  «—7, 459 f—— The Nota, as amended, provides for uhangee '
ln the adjustable «=terast rate and the monthly payments, a flxod rate converslon optian and tranafer provisions as follows:

" 4,  ADJUSTABLE '«YEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change N7.ra ‘
The adfustabls iwzrest rate | will pay may change on the first day of OCTOBER 1, 1997 .
and on that day evary 1ath rianth thereatter. Each date on which my adjustable interest rate could change ls called a
- “Change Date.” ' ‘ o S
({B) The index
Beglinning with the first Chanoy Tsate, my adjustable Interest rate will be basad on an Index. The "Index" Is tha
monthly average ylold on Unlted Statea Tre=sury socurities adjusted to a constant maturlty of one year, as made gvallable

by the Board of Governors of tha Federa' Reverve Systom. The most recent Index figure avallable as of the data 45 days

beiare each Change Date is called the ''Currant index.”
i the Index Is no longer avallable, the Plote Holder will choose a new index that Ia basod upon wvomparable

Information. The Note Holder will give me notie & this cholos.

{C) Calculation of Changes

Before wsach Change Date, the Nots Holder will caioulate my new. Intereet rate by
adding THREE- percontage points (  3.900 ¢ ) to the Current Indox.
Ths Mote Holder will then round the resuit of this addition '3 the neareut one-elghth of ono percentage point (0.125%).

Subject to the limits stated In Sectlon 4(D) balow, this roundeu zinoum will be my new Interest rate unt the naxt Change
‘Date.

The Note Holder will tnen determine the amount of the montixy paymaent that would be aufficlent ta repay the unpaki
principal | am expected to owe at the Change Date in full on the Maiurity ©2'e at my new interest rate In subetantially egual
payments. The result of this culoulation wili ba the new amount of my morthly payment,

{D) Limits on interest Rate Changes

The interest rate that | am required to pay at the first Change Date wiil ;100 00 greater than  ==w=g, 458 =
or lass than  ~—=7,25P % . Thereafter, my adjustable Interest rate will ;4 ver be Increasod or docrouud an any

singte Change Date by more than plrsentage point(e} ( 2.000 %

from the rata of Interast | have bean paying for the precedﬁig 12 months. 8o long as! have not exerolsed my bonvoulon
Optlon under Section 5 of this Note my. intarest rate will never be greater than ~—-12,873 8=== which ls called the
“Maximum Rate.* After the firet year of my loan, my intorgst rata will never be iees than - =<7,258 S+«which Is called

the "Minimum Rate." 0
(E) ENective Dats of Changes ' N

My new Interest rate will becomo effective on sach Change Date. | wil pay the amount of my now monihly payn
baginning an the first monthly payment date altor the Change Date unti the amount of my monthly paymont ochangos aga

Notice of Changes (¥a)
L) 3

The Nota Holder wili deliver or mal to me a notice of any changes In my adjustable imeres! rate and the amount
of iy monthly paymant bofore the elfective date of any change. The notice will include information required by law to be
given me andl also the title and telephone number of & person who wil! answer any question | may have regarding the
notice.

8. FIXED INTEREST RATE CONVERSION OPTION

{A)} Option to Convert 10 Fixed Rate

! have & Conversion Option that | can exerclse unlass | am In defaull or this Section 5(A) wil not parmit me to d\a
80, Tho "Conversion Option” Is my optioil to conven the intores! raie | am required to pay by this Note from an ndluutnl?t\n"
rale with Interest rate limits to the fixed rate calculated under Secilon 5(8) below,

N
The converaion can taks place al any time during the ternmn of my loan. The "Converslon Date® will be the first day,
of the month after | have satistied the conxitions below as deturmined by the Ncte Holder, .

-

CONVEITIDNA ADVUHTADLE MATR ISDRN (NGLE FANRY
DAL t YR T-RILL INDEX




. .‘ ‘:
if | want to exerclse the MNQE IEJ QALW ¥v be required by the Fuderal

Natlonal Morigage Aseociation as a condiion to its purchasing the loan at the time of conversion. | must also satisty these
conditions: (i) | must give the Note Holder 15 days advance notice that | wamt to do so; (il) on tha Corversion Dale, | must
not be in default under the Note, or the Security instrument; (W) prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US 8250, QB ; (v} { must sign and give the Note Holder any documents the
‘Note Holder requires to effect the conversion; and (v) | may have 1o pay an appraisal fee and prepay a portion of the
" principal balance of the foan under the following clrcumstances: if at loan origination, the principal amount is greater than
80% of the stated vaiuve of the appraisal report obtained in connaction with my loan and private morgage insurance from
a company acceptable to St. Paul is not in force In connection with the loan, then a hew appralsat of the property securing
the loan may be required. | cannot exercise the Conversion Option unless | pay an amount which ls enough 10 raduce
the amount | owe on the Conversion Datae to an amount aqual 10 80% of the new appralsal’s stated value of the property.

(8) Caloulation of Fixsd Rate

My new, fixed InMerest rate will be equal to the Federal National Mortgage Assoclation’s required net yield as of a
date and time of day specied by the Note Holder for 30-year fixed rate morigages covered by appilcable 60-day
mandatory delivery commiiments, plus a percentage ranging from five-eighths of one percentage point (0.625%}, to one
and one-eighth percantage points (1.125%), roundad to the nearest one-eighth of ona percentage polnt (0.125%), depend-
Ing on tha amount of the unpaid principal balance | arm expected to owe on the Convarsion Date pursuant 10 the following
schedule: Add: 2.625 & for unpaid balances of up to $202,300 .

9.875 ¢ :g g:m g:ﬂw from  g292,301 o 500,000 .
If this required net yien: rannot belddiérmied bacause the applicable commitmeris@ReZRk availabie, W AMPRioider
will determine myﬂteé%,rate by using comparabie information. My new rate calculated under this Section 5(B) will not
be graeater than . 4 , which Is the "Fixed Maximum Rate".

{C) New Paymant 2inro~t and Effective Dale

" it | choose 10 exescise the Cénverslon Option, the Mote Holder will determine the amount of the monthly paymem
that would be sufficlent 1o repay tne unpald principal | am expected to owe on the Conversion Date In full on the Maturity
Date at my new fixed interest rate i/ sLDstantlally equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after tha Conversion Date, | will pay the new amount
as my monthly payment untll the Maturly )20,

12. UNIFORM SECURED NOTC

In addition to the protections given to thu Mo*a Holder under this Note, a Mortgage, Deed of Trust or Securtty Deed
{the "Securily instrument”), dated the same data i1s 'his Note, protects the Note Holder from possible losses that might
result f | do not keep the promises that | make i t/us Notg. That Security Instrument describes how and under t
conditions | may be required 10 make Immediate pay=vnt In full of alf amounts | owe under this Note. Some of those
conrditions are described as follows:

(A) Until | exercise my Conversion Option under the corditions stated in Sectlon 5 of this Adjustable Rate Note,
UnHorm Covenant 17 of the Security Insirument is daacribec-e% ‘oliows:

Traneter o! the Pr or & Beneficlal interest in Borrcwe:. If all or any part of the Property or any interest In
it Is sold or transisired (or if a beneficial interest In Borrower Is sox. 74 transferred and Bofrower I8 not a natural person)
without Lender's prior written consent, Lender mamt ks option, raqi s« immediate payment in full of all sums secured
by this Security Instrument. Howaver, this option I not be exercisec’ by Lender if the exercise Is prohiblted by iaderal
law as of the date of this Security Instrument. Lender aiso shall not ex:‘uise this oplion #: (a}] Borrower causes to be
submitted to Lender information required by the Lender to evaluate the Interus transferen as if a new loan werg being
made to the transferee; and ‘b) Lendor reasonably determines that Lenders securny will not be impaired by the loan
assumption and that the risk of a8 breach of any covenant or agreemant in this Saocurty lnstrument Is acceplable 10 Lander.

To the axtent Parminad by applicable law, Lender may charge a reasonable ‘e~ ar a condition to Lendar's consent

to the loan assumption. Lender also may roquire the transferee to sign an assumptics apreement that ls acceplable ¢

Lendar and that obligates the transferes to keep all tha promises and agreements mace in the Note and in this Security

anslrumontl. Borui'trlawer will continue to be obligated under the Note and this Security Infthunent uniess Lender releases
orrowsfr In writing.

it Lender axercisen the option to require Immadiate payment In full, Lander shall give Bon ow s iotice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice s deltvered o malled within which
Borrower must pay all sums secured by this S8ecurlty instrument. if Borrowaer faile to pay thege sumy ridor to the ration
of tgla period, Lender may invcke any remadies permitted by this Security instrument without turtnr rotice or demand
on Botrower. -

(B} It | exercise my Conversion Ofllon wxder tha conditions stated in Section § of this Adjustabie Rala Nole, Uniform
Covenant 17 of the Securily Ins destribed in Section 12(A) above shall then ceass 10 be In effect, and Unform
Covenant 17 of the Security Instrumera shall Instead be dascr as follows:

Transfor of the Propor%:r a Baneficial Interest In Borrower. If all or any part of the Property or any Interest in
R is sold or transferred (or H a beneficlal interost In Borrower I8 sold or transterred and Borrower ls not a natural [yereon
without Lander's prior written consent, Lender may, at iis option, require immediale payment In full of all sums sec

by this S8ecurity Instrument. Howaver, this option | not be axercised by Lender if exerclsa is prohiblied by fedeorai law
as of the date of this Becurity Instrument.

If Landar exercises thia option, Lender shall giva Borrowar notice of acceleration. The notice shall provide a period of not
leas than 30 days from the date the notice s deilvered or maled within which Bormower must pay all sums secured by
this Security Instrumont. If Borrowor falls to pay these sums prior to the expiration of this » Lender may invoke any
remadies permitied by this Security Instrumoent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepte and agrees 10 the terms and covenants comained in this Adjustable Rate Rider. (5




