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MORTGAGE

THIS MORTGACE (**Security Instrument’”) is given on
. The mongageris ATihur.P. C. Piarson. Jr. and Barbaxa.D..Pierson, Bis Wife

¢ Borro\xcr 1. Ts Secunity Instcument 18 piven to
. which is organized and existing

. and whose address is

). This dcb( is mdcfrcd b\ Borrower’s nole

dared the same datc as this Secunity Instrument ( ‘Jotc ). \\hICh proudcs for monthly payments, with the fell debt. if not
paid eatlier. due and payable on ... Apmdl. let, A993 L . This Security Instrument
sccures to Lender: (a) the repayment of the debt ~iderced bx the Note. with interest. and alt renewals. extensions and
maodifications of the Note: (b) the pa iment of all other sems, with interest. advanced under paragraph 7 to protect the secunty
of this Security Instrument; ard (¢} the pesfarmance of Borrower's covenants and agreements under this Security Insirument
and the Note. For this purpose. Bor-owar does hereby monzage. grant and convey to Lender the following described prop-
erty located 1w ... IR el County. Minois:

See Attacied Legal Description © Zxhibit "A"

which hss the address of ....262 Hartinern. Road
{Sereet]

("' Property Address™);

TOGETHER WITH all the improvements now or hereafter ereted on the property. and all casements, appurtenances.
and fixtures now or bereafter a part of the property. All replacements and additions shall also be covered by this Secunty

Instrument. All of the foregeing s referred to in this Security Instruinent as the “*Propernty. ™
BORROWER COVENANTS that Borrower is iawfuily seised of the estate hereby conveyed and has the right (o mortgage.

grant and convey the Propenty and t} at the Property is unercumbered. except for encumbrances of record. Borrower warrants
and will defend gcncrally the title th the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRLME ST combines uriform covenants for national use and aon-uniform covenants with limited
vanations by jurisdiciion to constitite a uniform secunity instrument covering real propenty.
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24, Riders to this Security Instrument. 1f onc or more ridess are executed by Borrower and recorded iogether
with this Secoiy 1nstrument. the covenants and agreements of each such nider shall ¢ incorporated into and shali amend
and suppiement the covenants and agreeme nts of this Secunity Instrument as if the nderis) were a part of this Secunty Instrument.

{Check zpplicable box(es}]

|

(] Adjustable Rats Rider [ ! Condominium Rider —} !'—3 Family Rider
 Graduated Payment Rider [ Planned Unit Development Rider . Biweekly Pavment Rider
Balloon Rider G Rate Improvement Rider ':j' Second Home Ruder

LICIE

Cther(s) {specify)
BY 51G»ING BELOW. Borrewer tocepts and agres< (o the terms and covenants contzined in this Secunity Instrument
and 1 any niderts) axcuuted by Borrow:r and ricorded with it

Witnesses:

—
AAAAAAAAAAAAA - M‘w
............................................. R Tree sty
Social Security Numbc&..! i A
»; .
+ . ; 1] ey . '- 3 $ A N
........................................................... 1R ﬁ%e;ﬂpwﬁﬂf\_/(w.
, A €7orrowcr
Social Secuny \umhcrj[?ébéch
[$p==8 Zgw Thit Ling For Mavwisépment]
c
&
N
N
o
e
fop
b
STATE OF ....... ILLINQIS. ... . ...
—~ r } SS
COUNTY OF .. . LOOK. _................
{,.. Ehe undersigped . . . . , a Notary Public in and for said county and state, do herety centify that
............................................................................... . persorally appeared
hefore me and is (are) known or proved to me to be ihe person(s) who, being informed of the contents of the foregoing
instrumeni, have executed same, and acknowledged said instrument to be. l:hrl.e.g;__rlm ..free and voluptary act
(e, heo, thear)
and deed and that . .. mfh;fh -.&xecuted said instrement for the purposes and uses therein set forth.
L thes}
1 _. .- -
Witness my hand and ofiicial seal this.. ... #5 U day of 66‘37 ‘:M%C’«‘Q o 196?‘a

My Commission Expires: 1~ 2- 9Y

....................................

CQFECIAL CEL”

R T r A WS
,"_,ﬂ.u'.- FYINERY ol 3L
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person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited by fedcial
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Boirrower notice of acceleraticn. The notice shall provide a penod
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumeat. If Borrawer fails to pay these surs priot 10 the expiration of this perind, Lender may invoke
any remedics permitted by this Security Instrument without further natice or demand on Borrower.

i8. Borrower’s Right to Reinstate. 1f Borrower meets cetain conditions, Borrowes shall have the night 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law naay spexify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumert: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no scceleration had
occurred: by cures any default of any other covehants or agreements; () pays all expenses incurred in enforcing this Szcunty
Instrument. including. but not limited to, reasonable attorneys’ fees: and (d) wkes such action as Lender may reasonably
require 1o assure tia? the lien of this Security Iastrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and ihe obligatiors secured herehy shall remain fully effective as if no acceleration had occurred. However, this
night to reins:ake shadl nlt 2pnly in the case of acceleration under paragraph 17.

19. Sale of Note; Chsuwe of Loan Servicer.  The Note or a pantial interest in the Note {together with this Secunty
Instrument) may be sold one o¢ more times without prior notice 10 Borrower. A sale may result in a change in the entity
{known as the "*Loan Servicer's 2t collects monthly pavments due ander the Note and thiz Security Instrument. There
also may be one or more changes of the Loan Servicer unrzlated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writter pixice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of ux new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infornsation required by applicable law.

;0. Hazardous Substances. Borrower sbhull not cause or permit the presence, use, disposai, storage. of release
of any Hazardous Substances on or in the Propecty. Be.tower shall not do, nur <Yow anyonc else to do, anything affecting
the Prorenty that is in violation of any Environmental aw. The preceding two sentences shall nol apply to the presence,
use. or storage on the Property of small quantities of Hazarrous Substances that are generally recognized 1o be appropriate
to ryrmal residential uses and to maintenance of the Propeity.

Borrower shail promptly give Lender written notice of any 1mvestigation, claim, demand, lawsuit or othet action by
any gevernmental or regulatory agency or private party involviar the Property and any Hazardous Subsance or
Enviroamentat Law of which Borrower has actual knowledge. If Borrmwer leamns. or is notified by any governmental or
regulatory authoriiy . that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take ali necessary remedial actions in accordance with Eavironmental iaw.

As used in this paragraph 20, **Hazardous Substances’” are those substatces driined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarirsile or toxic petroleum products, 10aic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaidet e, and rzdiosctive materials. As
used in this paragraph 20, **Environmental Law ™ means federal laws and laws of the jurisdi tion where the Property is located
that relate to heaith, «afety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agrec as 7ollov:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior (o acceleration fallawing Borrower’s
breach of any covensnt or agreement in this Security Instrument (but not prior to acceleration uriec paragraph 17
urdess applicable faw provides otherwise). The potice shall specify: (a) the default; (b} the action repiiied to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which ihe aefault must
be cured: and (d; that failure to cure the default on or before the date specified in the notice may rzsult & acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall forther inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower 10 acoeleration and fnreclosure. If the default
is nol cured on or before the date specified in the notice. Lender at its option may require immediate pryment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Securiily Instrument
by judicial proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in
this paragraph 21. inciuding, but not limited to, reasonsble attorneys’ fees and coste of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shll release this Security
Instrument without charge o Botrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Exbibit

LOT 1 A0 ALL THAT PART OF LOT 2 DESCRIBED AS FOLLONWS:

BEGINNIND AT THE WOITHWEST CORNER OF SAID LOYT 2 THENCE SOUTHEASTERLY ALONG THE
WESTERLY L75F OF SAID LOT 2, 153.5 FEEIT TO THE SCUTHEASTERLY CORNER OF SAID LOT
THEIE NORTHVESTSRLY IN A STRAIGHT LINE TC A POINT IN TEE NORTHERLY LINE QF SAID
LOT 2 WHEICH LAST ARNTICKED PQINT IS S¢ FERET EASTERLY FROM AS MEASURSD ALONG THE
SAID NCRTHERLY LINT OF SAID LOT 2 THE SAID NORTHWEST CORNER GF SAID LOT 2 THENCE
WESTERLY ALONG THE {AID NORTHERLY LINT QF SAID LOT 2, S0 F2ET T0 THE POINT OF
BEGINNING ALL OF THZ AZOVZ DESCRISEC PROPERTY BEING PART OF BLOCK 4 FAIRVIZW
BEING A SUBDIVISION OF ALL THAT PART OF THE SOUTH EAST 1/4 OF SECTICN 7 AND THE
SOUTHWEZST 1/4 OF SECTION g, TOWNSHI? 42 NWORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTH{ OF HARBOR STREET EAST OF THE RIGHT CF WAY OF
CHICAGO MILWAUKEE ELICTRIC RAILZUAD COMPANY ANU WEST OF ST. PALOS STREET (EXCEPT
3L0CKS 4 AND 5 IN TAYIORSPCRT AND NLXXS 4, 34, 35 AND 36 EXCEPT THE
NORTHWZSTERLY 70 FEET OF SAID BLOCK 34 IN A. H. TAYLORS ADDITION 7O TAYLORSPORT
IN THE VILLAGE &7 GLINCOR, IN COOK CCUnTY. ILLINOIS

PI'd 205-08-305-001 (.ot 1)
PIN #05-08-303-002 {lot 2)

Property Cozzonly Known as: 262 Yortimer Road, G)emcoz, Il 60022
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