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Great Northern Mortgage
50 W. Golf Rd., Saite 403
Rofiing Mcadows, IL 60008 .

LR

~ MORTGAGE  susu

THIS MORTGAGE (*Sccurity Instrumeat®) s given on SEPTEMBER 24, 1992 .
The ‘motigagos iv Donald F. Schroud and Robin L. Schroud, huskazd and wifc, ("Borrower”). This Sccunty Instrument &
gaen 10 Great Northarn dlortgage. which i orgarnized and exisling under the laws of the Staie of Jlinois and whose address i
2850 West Golf Road, Suite 403, Rolling Mecadows, IL 60008 "Lcader'}. Borrower owes Lender the principal sum of. Two
Hunadred Sixty Thonsand Celizrs und £0/100---Dollars (U.S. $260,000.90). This bt s evideaced by Borrower's note dated
the same date as this Secunty iskiument ("Note”). which provides for monthiy payments, with the full debdi, il nei paid carlier. due
and pavable on 01-0ct-2007. This cenurity Instrument secutes 1o Lender: (a) the repayment of the debi evidenced by the Note.
wih interest. and alf renewals, extentinns and modifications; () the pavment of all other sums. with ialerest, advanced wnder
pacagraph ~ to protect the security of this Seeurity Fastrument: and 1) the performance of Borrowes™. covenants and agreements
ender this Sccurity [astrument and the Note: For 1his purpose. Borrower docs hereby mortgage. grant and coavey 10 Leader the

foilowing doscribed properiy in Cook County, kot

N FING 1704424051 1203, 17-03-324.055- 1250, [74H-424-051-1307. 17-08.324-051-11517 4«
AT

which Aas the address of 1030 N. State St. #47 D,, Chicago, !L 60610 ("Property Address’)
z37C, 47F, 47F
TOGETHER WITH all the improvements now or hereafter erecicd on the properiy, and all eascments, appurienances, and
fidures now of hereafter 4 part of the propenty. All replacements and additions shall akso be covered by this Secunty lnstrument. W
&
N

Al of the foreguing s referred to i the Secuiy Instrument as the "Properiy.”

BORROWER COVENANTS that Bomrower i< lawfuliv seised of the ostate hereby conveyved and has the nght to morigage. grant g

and convey the Property and that the Propenty is uncacumbered. cwept for encumbrances of record. Borrameyr warfants and \\ill.'_"'
defend generally the title 1o the Property against ali claims and demands. subject to any encumbrances of record. o
)
THIS SECURITY INSTRUMENT combines uniform convensnts for niational wse and nor-umform conenanis wath
timited variations »v Jurisdiction to consutnlc 3 yniform security Msirument COVETINE reai property.

o
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uxirorv covesasts bohbN Gl Fadaklap bk« O PY

1. Paymcal of Principai and interest; Pscpayment and Late Charges.  Borrowsr shall promptly pay when due the
principal of and interesi on the debt cvideaced b the Note and any prepavment and late charges due under ite Note.

2. Fends for Taxcs and fasurance. Sudject to appiicable law or to a written wainer by Lender. Borrower shall pay
1o Lender on the day monthly payments are due under the Nate. uatil the Note s paid in full. a sum ("Funds”) {or: (a) yearly taxes
and assessmoents which may aulain priority over s Security Instrument as 3 lien on the Property: (b) veatly leaschold payments or
ground rents on the Property. if any. (<) yearly t azard or property insurance premiums; (d} vearly flood insurance premiums. if any.
(¢) vearly mortgage in<eraace premiums. if any: and {f) any sums pavable by Borrower (0 Lender, in accordance with the provisions
of paragrapn 8,1n licw of the pavment of mortgige insurance premiyms. These items are calied "Escrow liems.” Lender may. at any
time. collect apd hold funds in an amount nof *o exceed the maximum amoum a lender for a federally related mortgage lean may
reuire fur Berrower's escrow account under the federal Reat Estate Sctilement Procedures Act of 1974 as amended from time to
time. 12 U.S.C. § 2601 of seq. ("RESPA"). unless another law thai applics 10 the Funds sets a fesser amoumt. If so, Lender may. a1
amy dimie, collect snd hold Funds in an amount not (0 exceed the leseer amount. Lender may estimate the amount of funds due
on the basis of current data and reasenable stimates of expenditures of future Escrow Jiems or otherwise in accordance with

applicabic law.
The Funds shall besacld in an institution whese deposits are insurcd by a federat agency. instrumentaiisy, or entity (including

Lender if Lender is suchan institution) or in any Federal Home Loan Bank. Lender shall apply the funds 1o pay the Escrow ftems.
Lender may not charge Boriower for fiolding and applying the Fuitds. annually analyzing the escrow account, or verifving the Escrow
lteais, uniess Lender pays Bosr(wer interest on the Funds and applicable law permits Leader 1o make such a charge. However,
Lender may require Borrower 10.ray a one-time charge for an independent real estate tax reporting serace used by Lender in
cupnection with ths loan, unless applicible lax provides otherwise. Unless ap agreement is made or applicabic law requires inierest
10 te paid. Lender shall not be requires 1o pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in
whiting, however, that interest shall be paid or the funds. Lender shail give 1o Borrower, without charge, an annual accounting of ihe
Funds, showing credits and debits to 1he Furnds and the purpose for which each debit to the Fuads was made. Tne Funds are
pledged as additional security for 26 sums secared by this Secunty lnstrument.

[{ the Funds held by Lender exceed the amounu paimitied 10 be held by applicable law. Lender shall account 1o Borrower for the
sxcess Funds in accordance with the requiresnents of anpiicable Jaw. If the anount of the Funds held by Lender s any time © not
sufficient to pay the escrow items when duc. Lender mas 5o aotify Borrower in writing. and. in such case Borrower shall pay 10
Lender the amount necessary to make up the deficiency. Borrawsr shall make up the deficiency in ro mare than twehve monthly
pavments, at Lender’s sole discrenion.

Upon payment in {uil of all sums secured by this Sccurity Instrueest, Lender shall prowmptly refund to Borrower any funds held
by Lender. If. under paragraph 21, Lender saall acqrire or scif the progeriy, Lender. prior to the acquisiuon or sale of the propesty.
shalt apply any Funds held by Lender at the time of acquisition or saie’ss a credit againet the sums sccured by this Secunty
Instrument.

3. Application of Payments. Uniess applicable law provides otherwise. all payments received by tender under
pasagraphs | and 2 shall be applicd: first. (0 any prepayment charges duc unocy cps Nofct second, 10 amounts pasable under
paragiapn X third. 1o interest due: fourth, t principal due; and last. to any late charges du2 under the Note.

4. Charges; iicns.  Borrower shall pav all taxes. assessments, charges. fincs’ 2a¢d impositions atitibutadbie 1o the
Property ahich may attain priority over this Security lastrumen, and icaschold pavments or ground rents, if any. Borrower shall pay
thess obligations in the manncr provided it paragraph 2. or if not paid in that manncr, Borrower shal! pav them on time direcilv to
the person owed payment. Borrower shal promptiv furnich to Lender all notices of amounts 10 e paid under this paragraph. If
Borrower makes these payments directly, Eorrower shall prompily furnish to Lender receipts evidencirg fac paymenis,

Borrower shall prompily discharge any lien which has prionty over this Sccunly frstrumcnl unless Borrower: (a)
agrees in wriing to the payment of the obligation secured by the licn in a manner acceptable to Lender: (b)Y coatests in good Taith the
lien hy, or deiends against cnforcement f the lien in. lfegal proceedings which in the Lendes's opinion operate to prevent the
cnforcement of the tien: or (o) secures {roin the holder of the fien an agreemeni satisfactony to Lenader subordinating the lien to s
Security instrument. If Lender determunes that any part of the Properiy is subject to 3 lien which may antain priority over tnis
Secunty Instrument. Lender may give Borrower 3 notice identifving the lien. Borrower shall satsfy the lien or take one or more of
the actions sct forih above within 10 days of the giving of nolice.

5. Hazard of Property lasurance.  Borrower shall keep the improvemenis now casting or heseafier erected on the
property ansured against foss by fire. hazards included within the 1erm "extended coverage® and any other hazards. including fioods
or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounis and {or the peiiods that Lender
requires. The tasurance carrier praviding it e insurance shall be chosen by Borrower subject 10 Lender's approval which shall not de
unreasonitly withheld. §f Borrower fails 1o maintain coverage descrived above, Lender may at Lender's option. obtain coverage (o
protect Lieader's rights in the Property ih accordarce with paragraph 7.
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~ All*insurance policies anumppiﬁl’! A ndm \YIC 1 standard morigage clause.
Lender shail have the right to koigahte paliiedand rdncwhis tqu' »¥r shall prompiiv give to Lender 2l receipis
of paid premivms and renewz! actices. [n the eveat of loss, Borrower shali give prompt notice (o the insurance carmier and Lender.
Lender may make proof of s if not made prompily by Berrower.

Unless lender and Borrower otherwise agree in wnling, insurance procecds shall be appiied 1o restoration of
repair of the Property damaged. if the festoration of repair i ceonomically feasible and Lender's secunity i aot lessened. Ji ihe
restoration oF repair is not cconomically feasible or Lender's serurity would be lessened. the insurance procecds shall be applied to
the sums secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Pruperty. of does not answer within 30 days a notice from Leader that the insurance camier has offered 1o settie a claim. then
Lender may cotlect the insurance proceeds. Leader may use the proceeds 1o jepait of restore the Property or to pay sums secured
by this Security instrument, whetiier o7 not then due. The 3-dav perind wiil begin when the notice & given.

Unfess Lender and Borrower otherwise agree fn writtng, any application of proceeds to principal shall net cxiend
or prsipons the due date of the monthly payments referred 10 in paragraphs 1 znd 2 or change the amount of the paymeats. I
under paragraph 21 the Propeny is acquired by Lender. Borrower's right 10 any insurance policics and proceeds resulting fiom
Jdamnage to the Property prior fo the acyuisitior. shall pass 1o Lender to the extent of the sums secured by this Security Insirument
immediately prior 10 the acquiition.

6. Cccupancy, Prise vation. Mainlcpance and Protcction of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. eviablish. and use the Property as Borzowet's principal residence within sixty days after the ewecution of this
Seurity Instrument and sital continue 10 cocupy the Propeity as Berrower's principal residence for at feast one year aiter the date
of occupancy, unless Lender aalinrwise agrees in writing, which consent shall not be unircasonable withheid. o7 unless extenuating
circumstapces edst which are boxipd Bortower's conirol.  Borrawer shall not destroy, damage or impair the Propenty. ailow the
Property to deteriorale, oF commit w2ste on the Propesty. Borrower shall he in defauk if sny forfeiture action or proceeding, whether
cwl or criminal, i Segun that in Lender's good faith judgment could result in forfeituie of the property or otherwise matesially
mpair the lien created by this Securty Fastrumaent or Lender's security interest. Borrower shall ako be in default if Borrower,
during tde loan apphcation process, gave materizhy. false or inzccerate information or statements to Lender (or faded to provide
Lerder with any information) in connection wih the loan cvidenced by the Note, including. but not limited 10. representations
concerring Borruwer's occupansy of the Property ai 3 principal residence. If this Security Instrument s on a jeaschold. Bortower
shall comply with all the provisions of the lease. 1€ Boitoant acquires fee title to the property, the leaschold and the fec title shall
fiot merge unless Leader agree (0 the merger in writing.

7. Protecticn of Leeder's Rights in the Propenty.  [f Borower faiis to perform the covenants and agreements contained in
this Securitv Instrument: of there is a fegal proceeding that may significamtly affect Leader’s rights in the Propenty (such as a
proceeding i bankraptey. peobate. for contiemnation or forfeitere o to erforce laws of regulations). then Lender may do and pay
for whatever fs pecessary w protect the vaue of the Property and Leude. s rights in the Property. Lender’s actions may include
paving any sums secured by 2 Ben which hai priority over this Security Insiruineny, appearing in court, paying reasonable atiorneys’
fees and enlcring on the Property to make sepairs. Although Lender may take action urder this paragraph 7. Leader does not have
10 G0 50,

Any amounts dishursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by ths
Security tnstrument.  Unless Borrower and Lender agree to other terms of pavmedl, these amounts shall bear intetest
from the date of disbursement at the Note rare and shall be pavable. with interest. apon notice {rom Lender 1o Borrower
Tequesting pavment,

8. Mortgage Irsorance. If Lender riquired mortgage insurance as # vendition of making (he ‘oan secured by this Security
Instrument. Borrower shall pay the prewivms required o maintain the insurance in effect. 11 for sy reason, the morigage
insurance coverage required by Lender lapses or ceases 10 be ip effect. Borrower shail pay the premiums reneired to obtain coverage
substantially equivalent 1o the mortgage irsurwae previously 3 effect, at a cost substantially equivalent to- e vost to Borrower of
the montgage insurance previously in eifect, from an alternat: mortgage insurer approved by Lender. If substantially cquivalen:
mOrtgage insurance coverage is not avaifable, Borrower shall pay io Lender cach month a sum equal to onc-welfth of the yearly
mortgage insurance premium being paid v Borrower when the insurance coverage lapsed or ccased to be in cffect. Lender will
accept. use and reiain these paymenis as a Joss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
tequircd, »! the option of Lender, if mortgage insurance coveraze (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becories available and is obtained. Borrower shall pay the premiums required to maintain
mongage insurance ia cffect. or to provide a loss reserve, unal the requirement for morigage insurance ends in accordance wilh any

wrillen agreement between Borrower and Leader or applicable law.
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o mspection.  Lender A MM [ o i \ehupesCap MR pions or e propen.  censer

shalt give Barrower notice a1 the time of of priof to an IRspection specifving reasonable cause for the inspection.

10. Condcmuation. The procceds of any award or claim for damages, direct or conscquentiai. in copndction with any
condemnation or other 1aking of any part of the Property, or for comvcyance in bew of condemnation, are herehy
asigned aad shall be paid 16 Lender.

In the event of a total raking of the Property. the proceeds shall be applied fo the sums sccused by this Scunity
Instrument. whether of not then duc. with amy cxcess paid 1o Borrower.  In the event of a partal {aking of the
Property in whick the fair markei vidue of the Property immediately before the taking is equal to or greater than the amount of the
sums securcd by this Secerity Instrument immediately before 1he taking, vnless Borrower and Leader otherwise agree in writing. the
sums secured by this Security Instrument shal) be reduced by the amoun: of the proceeds mulkiiphied by the following fraction. {a)
the total amount of the sums secured immediateiv hefore tae taking. divided by (b the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of 2 partial taking of the Properiy in which the
fair marke? value of the Propenty immediately before the taking i less than ihe amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agrec in wnting of unless applicable law provides, the proceeds shall be applied 10 the
sams secured by this Security Instrument whether or not the sums are then due.

ifthe Pruperty is ab=adnned by Borrower. or if, after notice by Lender to Borrower that the cordemnor offers te make an award or
setile 2 claim for damages. Borrower fzils 1o respond to Lender within 30 days after the date the nolice i given.  bender ©
autherized 10 coliect and ajply the proceeds, at its vption. ciRher to restoration of repair of the Propernty of 1o the sums secured by
this Security Instrument, whetlier or not then due.

Untes Lender and Borrower Otherwise agree in writing, any application of proceeds to principal shail not cxtend of pastpone the
due date of the monthly paymentc réferoed to in paragraphs 1 and 2 o change the amaount of such payments,

1%. Borrower Not Released; Forbzarance By Lender Not 2 Waiver.  Extension of  the tine  for  pavment  of
madification of amortization of the sums fecaresd by thie Security Instrument granted by Lender 1o any successor in interest of
Corrower skall not apetate Us release the babiity of the original Borrower or Borrower's suceessors ininterest. Lender shall not be
fequired o commence procecdings agamst any (uccessor in interest of refuse to extend time for payment or oltherwie modify
amortizaton of the sums secured by this Security Iastiunient by reason of any demand made by the original Borrewer or Borrower’s
successors in interest. Any forhearance by Lender ia ex(roning anvy right or remedy shall not be a waner of or preclude the exeicse
of anv right or remedy.

12. Successurs and Assigns Bound; Joint and Scverat Liability; Co-signers.  The covenants and  agreements of this
Security instrument shall bind and benefit the successors and assiznoof Lender and Borrower. subject 10 the provsions of paragraph
17. Borrowers covenants and agreements shall be joint aad several’ Aoy Borrower who co-signs this Security instrument bul dees
ROl execute the Aute: (3) © ¢o-signing 1t Securily Instrument only 15 mongage, grani and coavey that Borrower's interest in the
Property under the terms of this Security Insirument: thy is not persoraly biigated 10 pay the sums secured by this Secuniy
Inssrument; and (c) agrees that Lender and any other Borrower may agree 12'cxiend. modfy, forbeat of make any accommodations
with regard to the ierms of this Security Instrument or the Note witheut that Bon mei’s cansent.

13. Loan Charges. Il the loap secured by this Scrunty Instrument i supact 1o 3 faw which <cis maumum loan
charges. and that law s finally interpreted so that the interest of other Joan charges coliesier! or 1o be collecied in connection with
the loan cxceed the permitted limits, then: (3) any such oan charge shall be feduced by the amount necessary (o reduce the charge
10 the permited limit: and (b any sums already coflected from Borrower which excecded (primiited limits will be refonded ¢
Burrower. Lender may choose to make this refund by reducing the principal owed under the Mot p¢ ny making a direct payment 1o
Borpower. Hf a refund reduces principal, the reduction will be treated as a partial prepayment without o) prepaymens charge under
the Note.

14. Notices.  Any notice (o Borrewer provided for in shis Secunty Instrument shal! he gren by delaering it ot
by mailing 1 by first class mail unless applicable law requires use of another method. The notice shall be disected to ihe Propenty
Address or any other address Borrower designates by notice to Lender. Any aotice 10 Lender shall be given by first class maii to
Lenders address stated herein i any othet address Lender designates by notice te Borrower. Any aotice provided for n this
Security [nstrument shall be deemed io have been given 10 Borrower or Leader when given as provided in this paragraph.

15. Coverning Law; Severability.  This Sccurity [nsirument shall be governed by federal law and the law of the
jurisdfiction in which the property i located. In the eveat that any provision of clause of this Securily Instrument or the Note
conflicts =1th applicable vaw, such conflict will not zffect other piovisions of thss Security Insirument or the Note which <aa be given
effect without the conflicting provision. To this end the proviions of this Security Instrument and the Note are declared 10 be
seserable.

16 Bosrower's Capy.  Borrower shall be given oae conformed copy of 1he Note and of this Security Insirument.

17. Transfcr of the Praperty ot a Beneficial Interest in Bosrowes. If all or anv pant of the Propenty or am -
meerest in it is sokd or transferied (or if a dbeneficia) interest in Borrower is sold or trarsferred and Bortewer is not a aaivral person) S

N
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.withoui Lender's prior writien CLBIN@ EEJ @’IA‘I’_" m@:@PcM\ full of ail sums sceured by this

Sccurey Instrument. However, this option shall ot be cxercised by Lender if exercise is prohibited by fedesal faw as of the daic of
this Security instrument.

If Lender exercises this option. Lemler shall give Borrower notice of accelecation.  The notice shall provice a
period of not less than 30 daye from the daic the notice is delivered or mailed wittin which Borrower must pay ali rums
secured by this Sccurity Instrument.  [° Borrower failk to pay these sums pnor to the cxpiration of this petiod,
Lender may invoke any remedics permitted by this Security [nstrument without further notize or demand on Borrower.

18. Borrower's Right to Reinstats. 1 Borrower mects certain conditions. Bor-ower shall have the nght (o awe
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may spevify for reinstatement - before sale of the Property pursuant 10 any power of sale contained in this Secanty
fnstrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lendcr all
sums which then would be due under this Security fastrument and the Note as if no acceleration occurred: (b) cares any defau tof
4nv Ofhier covenants or 2greements; () pays : I expenses incurred in enforcing this Securily [nstrumenrt including but not amited to,
reasonable attornevs' fees: and (d) takes such action as Lender may reasonably require to assure hat the lien of this Secunity
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument thall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby skall remain
fully effective as if no acce’srution had occuried. However, this right to reinsiate shall net apply in the case of acceleration urder
paragraph |7,

19. Salc of Noic; Changs of Loan Scrvicer. The Nete or a partial interest in the Note (together with this Securily Instrument)
may be sold one or more limes Without priof kotke to Borrower. A saic may result in a change in the entity {known as the "Laan
Servicer”; that collects monthly pasiteris due under the Note and this Security Instrument. There also may be onc of more changes
af the 1 =an Servicer unrciated to a sale/si the Note. If there is a change of the Loan Servicer, Borsower will be given wntten notice
of the change in aceordance with paragrapli i3 ahove and apphicable law. The notice wiil siate the name and address of the new
Loan Servicer and the address to which paym:ats should be made. The notice will alse cortain any other information required by
appiable faw.

20. Hazardoas Subsiances. Borrower shall rot cause or permit the presence, use, disposal. storage, or reicase of any
Hazardous Substances on of in the Properiy. Berrower (3l not do, of allow anyone elbse 1o do, anything affecting the Property that
is in siolmicn of zny Environmental Law, The preceding 'wo sentences shail not apply 10 the presence. usc, or storage on the
Property of sma') quantities of Hazard Substances that are gengially recognized to be appropnzic to normal residential uses and 10
mainicnance of the Property.

Borrower shiddl prompily give Lender wrBien notice of any wystigation. daim, demand. lawsvit or other action by any
governmental o7 regulatory agency or private party involving the Propeits and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. I Borrower Jeams, of i natified v any governmental or regulatory authority. that any
remonal or other remediation of anv Hazardous Subctance affecting the Propertvis necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. *Hazardous Suhstances® are those substances defined a8 toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline. kercsene, other lammable or4oxic petroleum products. toxic pesticides
and herbicides, volatile solvents. materials containing asbestos, or formaldehyde. and fidinzctive materials.  As used in this
paragraph 0. "Environmestal Law’ means federal laws and laws of the juristiction where the Property © located that seate to
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Bortowet and Lender furiher covenant and agrec as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to accelcration (olluwing Borrower’s breach
of any covcnan! or agreement in this Sccurity lastrument (but not prior 1o accelcration upder paragraph 17
unless applicable law provides othcrwise). The notice shail specify: (a) the defaelt; (b) the action required to core
the defauit; (c) a datc, not less than 30 days (rom the date the notice is given (o Borrower, by which the defasht must
be cured; and (d) that failare 1o cure the defauit on or beiore the date specificd in the notice may result in
acceleration of the sums secarcd by this Scceiity [nstrument, foreclosure by judicial procecding and sale of the
Property. The notice shall further intorm Borrower of the right to reinstate after after acceleration and the rigkt €o
assest in the foreclosure procceding the noaexistence ot a default or any other defense of Barrawer to acceleration and
foreclosure. If the defauit is not cured on of before the dale specificd in the nolice, Lender at its option may
requirc immediate paymen! in foll of al! sums secured by this Sccurity [astrumzat without (urther demand apd may
foreclose vhis Sccurity instrument by judi:ial proceeding. Lender shall be catiticd to collect all expenses ircurred
in pursuing the remedics provided in this paragrash 21, iacleding, but not limited 10, reasonabic atiaracys’ (ces and
costs of title evidence.

22. Reicase.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secuny
{nstrument without charge to Borrower. Borros ¢r shall pay ansy recordation costa.

23. Waiver of Homestead.  Borrower vaives all right of homestcad exemption in the Property.
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24:'Riders to this SmnlUNc@lEFj QIAL Q@PYRO‘&?I and reorded togerhes
€C; ETS paraied into and shall amend and

with this Security Instrument
suppiement the covenants and agreemenis cf this Security Insirument as if the rider(s) were part of ihis Security Instrument.

(Applicable iiders nsrad belew)
Condominium Rider

BY SIGNING BELOW. Borrower :ccepts and agrees 1o the terms and covenanis confained in this Secunty

[nstrunient and iz any nider(s) cxecuted by Barrower and recorded with it
-~
™~ {Seal)

v Doﬁ}.d‘: Schyoud Borrower
AE FE '-‘: -.’Q,Ji'«_g,u& (Scal)
Robin L. Schroud Borrower

" Space bl this ine for acknowledgement

STATE OF ILLINOIS

COUNTY OF Ceok

L. the undersigned. a Notary Public in and firr said county and state. do hereby centify that Donald F. Schroud and Robin 1.
Schrond. Eushand and wife, personally appeared befere me and s (are) known or proved to-sic 10.be the person(s) who, being
informed of the coatents of the foregoing instrument. have exceuted same, and acknowledged said ins1 ument 1o be their {ree and

voluntary act and deed and that they signed said instrument for the uses and purposes therein set forin

Witness my hand and official seal this 24TE day of SEPTEMBER. 1992 .

e

- ~ iy P : . LS
My Commission Exdires:  “OFFICIAL SEAL” / :74 /
_ Vanessa A Lats:n ) Ny ew N S T (SEAL)
Notary Public, State ¢! tnas - Notary Fublic —
y vommissen £z 1113:96 ' n/‘.\
M-W'

This tnstrument was prepared by: Colleen (. Paulish, 2850 W. Golf Rd., Suite 403, Rolling Mcadows. JL 60008
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L"]TY THICAGC COUNTY: oov
TAXNUMBER: 17-04-424-053-115.

I EGAL OESCRIPTION:

PARCEL 1:

UNITS 477, 47D, 47E AND 47F, v NEWRERRY PLAZA CONDOMINIUM AS DELINEBATED ON A SURVEY CF
THE FOLLOWING DBSCRIBED REAL B:TATE:

5 TC 11 BOTH INCLUSIVE, AND VACATED ALLEY ADJACTNT THERETC IN NEWBERRY EETATE
TRUSTEES SUBDIVISICN OF IOT & [N BLOCK 16 IN BUSHNELLS ADDITION TO CHICAGD IN THE EAST
1/2 OF THE SCUTH EAST 174 OF SiCTION 4, TOWNSHIF 29 NCRTH, BANGE 14, EAST OF THE THIRD
EPI‘i’C""" MERIDIAN, AND BLOCK = IN CANAL TRUSTEES SUBDIVISION CF THE SOUTE FRACTICONAL
QUARTER OF SECTION 3, TOWNSKEIP 39 NORTH, PANGE 14, EAST CF THE THIPD PRINCIPAL MERIDIAN,
IN CCCK CCURTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS ZXHIBIT ‘A* TO THE DECLAFATION CF
CCNDCMINIUM BFCUSRIED AS DOCUMENT 25773994 TOGETHER
INTEREST IN THE TOMMON ELEMARNT..

PARCEL I
BASEMRNT O INGRESS (AND EGNES! FCR THE BENzEFIT
SECLARATICN OF EASEMENTS SEBCORIBED AS DOTUMENT I57

CF PARCEL 1 AS SET rORTH IN THE
73375, IN COQK CCUNTY, ILLINOQIS

L9T92226

TlroAld
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THIS CONDOMINIUM RIDER s made this 24TH day of SEPTEN BER. 1992, and is incorperated into and shalib
deemed to amend and supplement the Mortgage. Dead of Trust o Security Deed (the *Security Instrumem’) of
the same date given by the undersigned (the “Borrower’) to secure Bairower's Nole (the "Note™y to
Great Nerthers Mortgage (the “Lender”) of the same date and covering the property described in the Security

jnstrument and located at 1030 N. Siate St. #47 D,, Chicago, IL 60610 t*Propenty Address*)

The Property comprises 3 unit in, together with an undivided interest in the common ciements of. 2 condominium project
known as {the "Condominium Project’).

If the owners association or other eatity which acts for the Condominium Project {the "Cwners Association®) holds titie 10
property for the henefit or use of its members of shareholders, the Property also includes Berrower's interest in the Owners
Association and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In 2dditton to the covenants and agreemenis made in the Secarity [nstrument. Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations.  Borrower <hall perform all of Borrawer's obligations under the Condominium Project’s
Constatuent Docurients. The *Constituent Documents® are the: 1) Declaration or any other document whih creates the
Condominium Projece (ii) by-laws; (1) code of reguiations: and (iv) other equivaleni documents, Borrower shail promptiy pay,
when due, all dues and 2asessments impas :d pursuant to the Constituent Documents.

B. Hazard fnsuranse . Soilongasthe Quners Associacion maintaias, with 2 generally acceptec insurance carries. a "master”
ot “blanket” policy on the Cendominium roject which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, ana 4gainst the hazards Lender requircs, including fire and hagzards included within the term
“extended coverage.” then:

(i) Lender waites th¢ provsion in Uniform Covenant 2 for the monthiy payment to Lender of onc-wweifth
of the preminm instaliments for hazard infurance on the Property: and

(1) Borrower's obligation undar. Uniform Covenant £ 1o maintain hazatd insurance coverage on (he
P-operty is deemed satisfied to the exteat that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt no ice 07 any lapsc in such hazard inscrance coverage.

In the cvent of a distibuhon of tazard msuninre procecds in fiew of restoration or repair following a loss to
the Property. whether 1o the unit of to cormen elemern 2 any such proceeds payable to Borrower are hereby assigned and shall
he paid to Lender for application to the sums sccured by the 3ecurity [nstrument with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable io insure that the Owners
Association maintains a public liabiity insurance polic acceptiabl. in form, amount. and extert of coverage to Lender.

D. Coadcmnatioa. The proceeds of any award or claim for.damages, direct or consequential, payable to Borrower in
connection with any condemnation or other takiag of all or any partofihe Property. whether of the unit of of the commen
clements. or for any copveyance in liew of condemnation. are hereby assigned and shall be paid 1o Lender. Such procecds shall
be applied by Lender to the surs secured by the Security Instrument as provided in Uniform Covenant i0.

E. Lender's Prior Consent.  Botrower shafl not. except afier notice to-Lender and with Leader’s prior wrilten
censent. cither partition or subdivide ihe Property or consent (o:

(i) the ahandonment or termination of the Condominium Project. <xeept for abandonment or tzrmination
required by law in the case of substantial destruction by fire or other casualty of ix die‘casc of a takiag by condemnzticn
or eminent damain,

(i) any amendment to any provision of the Consutuent Documents if the provisicn is for the vxpress benefit

of Leader

(iiY «cimination of professional management anid assumption of sclf-management 07 ihe Cwners ASsociation;
or

fiv) ary action wahich wouid have the cffect of rendzring the public Liability insutance ctscrage maintained by
the Owners Association uracceptable to Lender.

F. Remcdies. If Borrowes docs not pay copdominium ducs and asscssmen’s when due. then Lender may pay them. Any
amounts dishursed by Lender under ihi paragrapn F shall become addinonal debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of pavment. these amounts shall bear interest from the date of
disbursement at the note rate and shall be pavable. with interesi. upon notice from Leader 9 Borrower requesting pavment.

BY SIGNING BELO\\(L.\Borrm.Fr acopte r)d agrees to ihe terms and provisions comained in this Condominivm Ruder.

i) v
\___\ 3 [T ' / el .
v X —t PRy o ;o ‘
\ g L / ~ ai) N T RN  SLPLS I S b.~ ]
Cocald F Scircud Borrower Rovin L. Schroud Borrower
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