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MORTGAGE Loan Kumber 1450454

THIS MORTGAGE (*"Secunty Instrument’’) is given on . September 29 ..o .
1992 Tne mongige. is ... Philip. T.. Zagoraki, never heen. married.. ...
evevemereertrvnsznessssnsrens Qo Mgt it e C'Borrower™'). This Security Instrument is giventa ... L

ELMEURST, FEDERAL 4% 1,‘.,\4.\_..56:\{\ ............................................... . which is organized and existing
undcr the laws of ......... The . mited. States. of America and v-hcm addrc-.s T ST

-100. Kddison. bzrep:;...-..‘.l_ct‘,.h.-,r, Ilinois 60326 . . “~Lender’'}.
Borrower owes Lender e principal wip of . Ninety-thres-thausasdrasd=na/100zsemmmoreanneremas
dated the same date as this Security Instroment ( hou: uh:cb provides for monthly peyments. with the fu!l debx, if mt
paid erlier, due and payable on .. Q<kaber (L, ,.92" .................................. s . This Security Instiumen:
securss 1o Lender: fa) the rtpa\mcm of the debx (viderced by the Note, with interest. and aJ renewals, cxlensions and
modifications of the Note; (b) the pavment of all other =i, with interest, advanced und:r paragraph 7 to protect the secunty
of this Security Instrument; and (¢} the performance of Borrae:'s covenants and agree nents under this Secunity Instrument
and the Note. For this purpose. Borrower does hereby mongage grant and convey to Lender the following described prop-
erty focated I .. eerreeaeaeries (ook.....oo e County, litinots:

LOT 17 IN FAKE'S SUBDIVISION GF LOT 3 IN BLOCK 8 IN CANAL TRUSTEE'S SUBDIVISNK@

N
N
RS

N
N
N

OF THE SOUTH FRACTION OF SECTION 29, TOWNSKEIP 3¢ NURTH, RA!GE 14, EAST OF THE

THIRD PRINCYPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
P.1.N.#17-29-323-037 7 24N

which has the address of ... 3088 S. Llyman. . ... e e Chicago... ..
{Sereet) Cmyj
Tlinois GOBOR. ... ... {*Property Address'™
1l Code}
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements. appunienances, -
and fixtures now or hereafier 3 pant of the properiy. All replacements and addition., shall also be covered by this Secunty i
Instrumen:. All of the foregoing is referred (o in this Security Instrument as the * Property.” «}
BORROWER COVENANTS that Borrower is fawfully seised of the estate herelyy conveyed and has the right 10 mortgage, N
grane and coavey the Proyperty and that the Property is unencumbered, except for enumbrances of record. Borrower wasrants e
b

and will defend geneaally the title to the Propetty against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral usc and non-vniform covenaats with limited
variztions by jurisdiction (o costifute a uniform sécunty insirUMEni COVETIAR TEa. property.
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9. lnmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prios to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct of conseguential, in connection with
any condemnation or other taking of any pan of the Property . o7 for coaveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lendes.

[ the event of a total taking of the Property, the proveeds shall be applicd io the sums secured by this Secunty Instrument.
whether or not then due, with any excess paid to Borrowet. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equat 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. wnless Borrower and Lender otherwise agree in writing, the sums
secured by this Sezurity Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction:
(2} the totai amount of the sums secured immediately before the taking, divided by (b} the fair masket value of the Property
immediately before the taking. Any balance shal! be paid to Borrower. In the cvent of a panial taking of the Property in
which the fair mark2t value of the Property immediately berore the taking is less than the amount of the sums secured im-
mediately before ne suking. unless Borrower and Lender otherwise agree tn writing or unless applicable lsw otherwise pro-
vides. the proceeds siiall be applicd to the sums secared by this Security Iastrument whether or aot the sums are then due.

11 the Property is abandonad by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or scttle & clyim for damages, Borvower fails 10 respond to Lender within 30 days after the dase the notice
is given. Lender is authorized 4 rollect and apply the proceeds, at its option, either to restoraiion or repair of the Propenty
or 1o the sums secured by this'Security Instrument, whether or not then due.

Unless Lender and Borrower ciherwise agree in writing, any apphcation of proceeds 1o principal shall not extend
or postpone the due date of the monthly javments referred ro in paragraphs 1 and 2 or change the amount of such payments.

L. Borrower Not Released; Torvesrance By Lender Not & Walver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrumers gramed by Lender 16 any successor in interest
of Borrower shall not operate to release the rahilin: of the uriginal Bormower or Bormower's successors in interest. Lender
shall not be reguired to commence procecdings 2g7m<t any successor in interest or refase to extend time for payment or
otherwise modify amortization of the surs secured by 112 Security Instrument by reason of any demand made by the original
Borrower or Bortower's successors in inierest. Any ferlearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12.  Successors and Assigns Bound; Joint and Severa’ Linbility; Co-signers. The covenanis and agreements of

this Secunty [nstrument shall bind and benefit the successors and <xsigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joistand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty sp.crument only to mongage, grant and conrey that
Borrower's inicrest in the Properiy under the terms of this Security Inquniment; (b) is not personally obligated %o pay the
sums secured by this Security Instrument: and (c) agrees thar Lender and any ofliei Borrower may gpree to extend, modify.
forbear or make any accommodatic ns with regard to the tenms of this Security Ia:trutriat of the Noke without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subjee” 104 law which sets maximur foan
charges, and that faw is finally inte preted so that the interest or other loan charges colloc g of to be collected in connection
with the loan exceed the permitied .imits, then: (a) any such loan charge shal! be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which excesdcd permitted limits witl
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed urder dha Nate or by making
a direct pavment to Borrower. If a refund reduces principal, the reduction wili be ireated as a partial miepayment wthout
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumemt shal! be given by Jeiivering it or
by mailing it by first class mail unless applicable law reguires use of another method. The notice shal! be Girecied (o the
Property Address or any other addiess Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address :tated herein or any other address Lender designates by notice to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instiument shall be governed by federal taw and the law of the
jurisdiction in which the Property is :ocated. In the event that any provision or clausc of this Security Instrument or che Note
conflicts with applicable low, such conflict shall not affect other provisiosis of this Security Instrument or the Nete which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sevarity [nstrument,

17. Transfer of the Property or a Beneflcia) Interest in Berrewer. I all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferved and Borrower is not a natural
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Ali insurance policics and renewals shall be acceptabie to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secutity is not lessened. If the
restoration of repair is not cconomically feasible or Lender’s security would be lessened, the insurancs proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a cl2im, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the dur date of the monthly payments referrad to in paragraphs 1 and 2 of change the amount of thc payments.
If under paragrea: 2| the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to the Troverty prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumest immediatity prior to the acquisition.

6. Occupancy. fr.servaiion, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower sxii fccupy, establish, and use the Property 2s Borrower’s principal residence within sixty days
after the execution of this Secat instrument and shall continue to occttpy the Property as Borrower’s principal residence
for at least one year after the dite of occupancy, unless Lender otherwise agrees in writing, which consem shall not be
unreasonably withhe(d, or unless extenvzring circurnstances exist which are beyond Borrower’s control. Borrower shall not
desiroy, damage or impair the Property. i) the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oth.=rwise materiaily impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a deau)i and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Leadsr’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment &” e lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower. durint, aw: loan application process, gave materially false or inaccurate
information or statements to Lender (or failsd to provide Lender with any material information) in connection with the loan
evidenced by the Note. including, but not limited 1o, represeniatiops concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a icasehold, Horcower shall comply with all the provisions of the lease.
If Botrower acquires fee title to the Property, the leaschold and the fer. title shall not merge unless Leader agrees to the
merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fail=-to perform the covenznts and agreements
contained in this Security Instrument, or there is & legal proceeding that may sigrificaut’y affect Lender™s nights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeirure or 16.<pforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendzz’s rights in the Property. Lender’s
actions may incluce paying any sums secured by a lien which has priority over this Securisy-Instrument, appearing in court,
paying reasonable attomneys® fees and entering on the Property to make repairs. Although londer may take action under
this paragraph 7, Lender does not have tc do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o/ Botrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shai! bear interest from
the date of disbursemen at the Note rate and shail be payable, with interest. upon notice from Lender tc B.rrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan seured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bocrower shall pay the premiums
required to obtain coverage substantially equivalent o the mortgage insurance previously in effeat, at a cost substantially
equivaient 1o the cost to Borrower of the morigage insurance previously in cffect, from an alternale mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is act available, Borrower shall pay to Lender each month
a sum cqual (o one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and refain these paymends as a loss reserve in lien of morigage
insurance. Loss reserve payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insures approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requited to maintain morngage insurance in cffect, of o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with agy written agreement between Borrower
and Lender or applicable law.
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24. Riders to this Security Instrwment. [f one or mose riders are executzd by Borrower and recerded together
with this Security Iastrumenz, the covenants and agtecments of each such rider shall be incorporated into and shat! amend
and supplement the covenants and agreements of this Security Instrument as if the ridet(s) were a pan of this Security Instrument.
[Check applicable box(cs))

{ ] Adjustable Rate Rider (] Condominium Rider X1 1—4 Family Rides
(] Graduated Payment Rider [ Planned Unit Development Rider D Biweckly Payment Rider
"] Belicon Rider [] Rate Improvemest Ridet [} Second Home Rider

G Other{s) {specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security lastrument
and in any tider{s) exesuled by Borrower and recorded with .

Witnesses: é)

{Spaca B0 This Line Fov Acknowhdgrent]

12 -
STATE OF -L../&%m’-f# ______
COUNTY OF M .............. } > foeit

b"’\" a'\
- . e,

-

before me and is (are} known or prod ed 1o me to be the person(s) who. being informed of the contents of the foregoing

instrument, have executed same, and ackpowledged <aid instyument ¢ be. .. s free and voluntary act
thn, her thar)

and deed and that he exevued @id instrument for ihe purposes and uses therein set forth.

My Commission Expires:

« /’J. -

-OFFICIAL SEAL"- ‘
wrs wantost b7 Pdec P 7 (SEAL)
v 0 ine, State of (7
! oo 18183

v B Nl LI 2 S

This instrunuent was prepare
UM

h
“7¢ "> ELMHURST FFDERaY SAVINGS RANK

PEORDTSON

ELMHURST & 60int
ELMHLA ' FormWH W8 gape 6 of 6 parer)
Adh. Dhael [lnaehas s
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1-4 FAMILY RIDER Loan Number 1450454
Assignment of Rents

THIS 14 FAMILY RIDER is made this 235 day of 2,
and uuwotponwdmtomds!nllbtdecnwdmumndand supplcmcmthe Mortgage, Deadoanls!orSocunr) Deed
{the **Security Instrument ") of the same date given by the undersigned (the **Borrower™") to secure Borronver's Note 1o
..ELMHURSE EEDERAL.SAVINGS. BANK
of the same date and covering the Propenty described in the Security Instrument and located at:

............... J08R. 5... Lymana. Chicages. Lllineds... 60008
{Property Addresy)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furttei covenant and agree as follows:

A. ADDITION/S. TROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition io the Property
described in the Secaisy Tnstrument, the following items are added to the Property description, and shall also constitule
the Property covened by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafier located in, On, or used, or intended to be used in connection with the Property, including. but not
limited to, those for the purposcs of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing ajspa 2r:s, security and access control apparatus, plumbing, bath tubs, waler hezters,
waler closets, sinks, ranges, stoves, mrigeralors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors. screens, blinds, shades, curtiins ::nd curtain rods, attached mirrors. cabinets, paneiting and attached floor
coverings now or hereafter attached to the Troperty. all of which, inciuding repiacements and additions thereio, shall
be deemed to be and remain a part of the Properiy covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instruraca tor the luasehold estate if the Security Instrument is on a leasehold)
are referred 1o in this |4 Family Rider and the Se:uritv-Instrument as the ''Property.'’

B. USE OF PROPERTY; COMPLIANCE WITH " AW, Borrower shall not seck, agree to or make & chanye
in the use of the Property or its zoning classification, unjess iznder has agreod in writing to the change. Borrower
shall comply with il laws, ordinances, regulations and requiremeat; of any govermnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal lav.. Boriower shall not allow any len inferior to
the Security Instrument to be perfected against the Property withovt _<nder’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai.st rer: loss in addition to the other hazards
for which insurance is required by Uniform Covenant §.

E. “BORROWER'’S RIGHT TO REINSTATE’' DELETED. Uniform Covep:im_ |8 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree i1 writing, the first sentence
in Uniformn Covenant 6 concerning Borrower's occupancy of the Property is deleted. All rrinaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender all Jeuses of the Property
and all secunty deposits made in connection with leases of the Property. Upon the assignment, Lend(r so»1l have the
right to modify, extend or terminate the existing leases and 10 execute new leases, in Lender’s sole discrenor, As used
in this paragraph G, the word "lease’” shall mean “*subleasc™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues ('Renus™") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i} Lender has given Borrower notice of default pursuant 1o paragraph 21 of
the Sccurity Instrumert and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

WULTIFTATE 14 FAMILY NIOER—Fanale Moa/Froddie Mac Unilorm [nsiramwet Ferm31T0 M (pagr [ of 2 papuss
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